
THE JOU1RNAL OF COMifMEIRCE-FINANCE AND INSURANCE REVIEW.

by lire. Loss supposed to be covered by iser-
lence.

Oimnice, Ont., Mday 4,-Steim saw and shin-
gle mill belonging to Capit W I. Cottingham,
also with the planling mill o 1r. Jilo. Kinca<ril,
iere buiirned. Loss on tei saw and shingle mill,

'4,00 insurance :S2,000. Mr. liicird's lois
on Ile plaiiig mill, sash and door factory,

togethler with a quantity of' lisnesicr, is $10,000;
nsuransce $350.

Lonsdiale, lay 4.-Wm. Sullivai's barn and
contents were consuiîed bîy fire. It is suppose-d
bis clildrei set ire tu tie straw staci. Loss
estiimated lt $600 dollars ; no insurance.

2lny 4.-The barn and slieds belonging 10
Adamîn )IcAllister were destroyed by fire,
together wilh live horses, cigli imiilch cows, and
neatrly all his farmnilg implemlielts. Siitpsed
to be lie work of in incendiiiry. 'Tlie lss is
estimliated aît $2,000 ; inisuîrnce, $600.

Qui-bec, M1ay 5.-Stable in rear of St. Jolne
stree1, took tire. Daiaiîge trifling.

lalifeX Mlay 5.- loditilig siop1 of the Aca-
(lia Fou nidry, New Glasgow, took tire by the up-
settiig of a ladle of' ac'al about to0 b ease.
The tire was extinîguîislhel before much daiage
iwis donle.

Quebec, May 8.-A fire didi (lainage to the gro-
cery stock oi J. Labbes, St. George si, to the

mounioS80, which is covered by inbsuirinic-.
Yarker, Ont., Slay 8.-Disastrous tire occur-

red it Colebriook ; i venty buildings vere toiilly
destroyed. Fire originateid by 1io yu-g isen

sinolbig. 'flic loss is estiiumated at $12,S000 ne
nsurlianlce.

New Bedford, Siny 9- A terrific explosion oc-
enîrred in hie violesiale ou store of, \Vi. P.
Dauams, Poenîsset street. 'l'lhe building w-as
entirely di stroyiel, nilso sins adijoiliiug onle occli-
pied by enudrick Locl li,harness, aid [le
Frenchi weekly paper, La Proecteur; losses yet
uî nkliiowii, blit very large, Aendrieki Loeim

loesuig valiuble iiîeliiiiery Cause ikinown.
'Iliirso, May 9-Fire destroyed a house occi-

pied by Ir. Uaiieron, Crown Lands agent ; tle
faritre tend effects were lartly saved and Lie
loss is supposed to b covered by insurance.
Building not insured.

Ilalifiax, May 9.- Fire destroyed lie dIwell-
ing and barn near Richmond Stattion, owned by

MI aurice Fitzgerald ; insured im te lRoyal for
$2,000.

C hatinitm May 9.- Fire broke out im a i oldi
mili idjoiiiing the Chitham Noirili brewery ;

thîe rio of ilie brwery vas diuinageid ane i aboit
lite iiidred buseliis of isalt destroyed by

viter ; loss about SI,000.

BRITON MEDICAL AND GENERAL LIFE
AESOCIA'lION.

The twenty-third annual genîerai mîîeetimîg oi
slare and polbcy holders was liel d on Wcdnes-
lay, the 28th Alarch, at the chief offices, 429,
Striand, Ar. F. Webb, clmirian of thue coiiipalny,
pîresiding. 'ILT actuary anied sec retary (31r. J
iessent) reald the notice convening thie muet-

ing, the minutes of the last ineeting, whi Il
wvere then confîirmîîed, and ieu report andi baulanes
siies, as follows

REPORT.

The directors of the "- Briton Mledical aend
Gerierail " Life Associatioinbeg to submit to Ile

sihn reholdirs and policylholders e report of their
proceeedings toi ilie yeir emiling 31st DecemIIIier,
187G, being the tweiity-third ut Ile coiiiin-ny's
existence. The oierations of the aissociaîtio p
are nowv carried o iin accordance with Ille priu-
ciples set forth im ite directors' previoulis re-
ports, aied which have beel duly apiîroved by
Ile siiiirelolilers anid policylioldiers. 'Plie bsel-

ness of te past year lias been iecessarily simall,
beig liimiîed to the gralitig of assurances.on
hie nion-profit scale. Fifty policies only have
bren issued, for the sinm of £26,720 Os. lied.,
the premiuns on whici, togeler itvi te lie
amonii t received 1or teiporary extra preimiums
on existing lîolicies, have proiured the siin of
£1,820 Os. 4d. The income of: tie year frons pre-

ins afltr de lucting re-issurances, acille)iot-
d £1 G,331 17s. 1 Id ; hic in'erest to £29,-

574 18s. 5d.'; oteir snall items lu £285 19s 10d.

making a total income for the year of;£19,16.5
lOs. 2d. The einims liae been -5 in iiniber

in respect of 4108 persons, and have iamouînted,
less re-assurances, to the saisn of £1318,95u l5s.
Id. It is gratifying to [le idirectors to h aible
to draw atention to the fiet hiat hie claiis this

year are less by te sue f £22,374 16s. 7d. tltan
ihiey iere ini tle year 1875. Thie amont paid
for surrenîders lias been £13,853 19s d., anld is

ul, so muîîîci less than was iiid ini the previ oss
year. The directors cin onily repeat that the

amun t itus expended leing really a puirchas-
ing upii of existing liabilities-iiiiii y of themîî of
long standing and of' considerable aimunt-
should be regardied mssore as an investisent lihant
an expenditure. l'ie "fulrnds aeccint, viz., the
aîssets of tile association, after deIcting aill
acrued liabilities, amoiîi s tii £Gi,01103 . 5il.
The accoits are subiîtted in the eiistoiiary

Plniiiiientary forms, adl have been dily audit-
ed by the appoiunted midiiors, who have re-

ported to the directors as follows
'T> th Directors of tle Brilon ledical and

Generud Aife .Association.

Gentileen,-We liave enîrei uily- examiniedl the
ario'us boolis, uccounis and voiuchers Of Ilhe
aouve association, ind beg go report lle sameîîî'

correct. The secuirities comprised in tle
balance licet, have also been inslieted aii
lire in crIer. The eare mnd ciearin-ss showii in
keeiig the accoiuits of tihe 'associationi have
iig'in beenr tleî subject of oiil attention.

wc are, Gentleiei, your ieient sercatis,
ticsniy AicocE, J. J. I mix Scoi-.

The directors re commend Ili ta dividendý( at
tlhe rat cf 5 J'er, cent. ci, the îpaid-up vaipital

of tle i'sociation, free of iîînîome tax, b paid.
Tl lire directors whlo retire, in accordanc-

with tliie terns of thle dI'ed of settlement, arc
M1r. Wilso-i Ancell, ir. George CIapan, and
Mîr. Mlillis Coventry. Tlese gentlemen, being

eligible, olfler theimselves for re-clection. The
directors refer, wili imluch regrets to Ile loss
sistainîed by tlie association in consequenice of

the death of Mr. E. .1. Olive-r, ee of iLs oldest
and mîost respected directors, and who for
many ycars was one of its most zealoîîs and

active supporters. 'l'e directors ]laie coni-
tinued tols carry into ell'ect iie sIecliLl arrange-

ments abîove referred to,made writh respect to lie
biusiniess of tlie association the advantageouus
results of whici lre especiallv apparent in tUe
accouunts nliv subilitted, iarinculrl y wvilhe res-
peut ti the considerable reductio iaitde ta the
management exlenses.

Froi these advainitageons eleiiients. ailled] by
the contiiiiied confidence ail suîîîpporI of tile

seicidîers îand policyloilers, tile directors
entertain n iloubt that the views iliey tiave
previouisly expressed wvill regard tol the futiure
of hic association will be coiplletely realised.

J'eueniîe Àiccounti foi the yeair eningi 31îst /keceii-
he-, 18711.

- s:cii- £ s. d.
Aioi cf fuînds at tle begin-

niung of tlie year.................... ,51 6
Pre iums less re-assuralces..... 16.3.31 17 11
interest anîd i vidilds............. 29.5-17 18 5
Fines anîîd fecs.... ......... ... 2851 19 0

- -
£844l,G17 8 8

5.xpiimoinsi. £ s di.

Claimes uenier policius (after de-
duection ofsîîumîs re-Issured)..... 138,956 la 1

Endowmi ents ................. ....... 3,490î 7 5
Policies payable during life....... 200 0 0
Surrenders................... ...... 13,853 19 4
AiinUiIies................ .... ......... 2,099 1 il
Casi) Bou s-......... ............ .... 110 10 0
Expenises ofmanîagenient. viz :-

Amonuts mid Ito hce Britoinl Life
Association, being the charge
for genîeral muuagement ex-
penlies (as lier agreentL.... 3,6 17 0 0

Oftie- pauiym*en is noit coning
iuler suih erratigeient .... 1 307 17 0

Directors' fes ............... . - 010 Il 6
A iditors' fees. ............. .... 126 0 0

Law charges.......... ............. 805 O t
Aetuarics' tees..................... 22010 O

Policy staims ....................... 22 7 8
îiIelical fees........................ 30 7 1
Brokers' commission uand ex-

change accouent................... i 7 1
ticome-tax...................... 116 10 5

Fire inîsuîranî ce...................... 19 i 5
Depreciation account vritien olP

sil ry lissets.................... - 43 9 2
Dividends to slhatreholie-rs .. 77100
Ainiicîit of fîiiîis at tiu cuit cf

flic ens a-lis lier steciiil selle-
(fille---------------------)(80 09210 1

82,7 8 8

î-îsîîî,-î-S. £ s l
Sfiarciioliers' capîital

Assîue f .......-6301672 10 5

'Totail fiiiss îîs lier
iri sclidie------...------ 619 19 5

Aious tiliii'i leit oft fiund a . 21,90-e e 10
l el.i ie .i .. ivi . il......... ......... GG ,279 2 0

Suiîîîi y cuîts<îîîîîliîîgý îîcîuîîuts .... 'GO 2 7

-fîi0,9-2 10 4

SI urîgages cii [i5ro.84 iIlîia
paic upie. Ki..g.l. .. 5,4 ...0 2730920 1 13 1

Dito ditto cut îî elle r Uîited

ist schedule.......---------G-092 19 5

lais d1itver in t otiites. 2-1,8.3 15 0
coîlonîial il! i iii - 8.9 2 8 O 6
Fiirelil iii t tc 38,6i30 2 hi

UNlise 11 iide . -......... .... 7: :2 12 2
Revrsi tn g accounts...-.---- -...... -8,14 t 7

Assr .ou 2(),tl'119 3
Amiiunts isîe frcîo ilsicii

puanses-------------------------......7,979 13 10
Loaiie (ilion pergohir h

secirity .............. C,1.9 7 5
Ditto, ditto lui on-

iielueSit Orfhille
ileie anîd oeur
iiiiscclliiîcciîs secli-
rities .............. 272. 3

-82,81)1 8 8
Agents' balancm e................26,9 3 10 il
Oinstma.ing îue i s............7,8;8 t2 7

litto I2,314 G 9
nicrign ualf-ycuui-s ditco

etiio fsse......... .................. 885 10

lf lium n l a cnrrent
accits.......................2-l6G Io 5

£688949-i lei 4

as upvel is siît-lolier, [c ccuugiîuIte tie
secutiy.g ...... Lie ... slt cf 7lie 5resciui 5 laacc

s ie t. T1'ose I iIsgCZCt Ilcre i-,i-e, i l; iul
11120M Ci7s"id'u-ci ai, i-xîiinecuî w-iitlier the
DioSl suggcstl it elie couimomenncemnent uit
1875 îriîuli suucecu or- fot, ini attuîiliiig [lue
grea tobije-t, ile- bleîd ilsi îiew, iiîill-,l> îurfec t
seciri <y <o tlis îolieyiiuililrs, secun 'y tu the

su euîlandu ut tule saine tite et liroliat-
Igilisy cf bl-uîs f cc-uuîîu te fisctlîcî tuîun tjic
accumu ulationîs îvlî i cl i îuuîiit be niaiuý. Wiitii
tue îiew <if elecu i ng liit uhcsiruîle abhject, Anl
arraî geuit. 11u1(1 heeîî e <i crs' iiiti il fiilic su ry
foir cfr 1875 I)Ctîi-een ti s coiîpîuiy and I lie isi-

asscciiii),l hy îîlîic lle <lsseîur assuîciaticîî
ug-ceul [o cellect. as ilgeuit files iîucoîîe crf lic
îld il flice, andiu hi- -uî-ilei aîîIs lise cav-i tii an d
fand oful uilic IUrih, îiliciî/ anud Guru
uimiiiiuiiîedil lilît fuir elc iiu.uîliî orf liclic-

hoululers, il iicing aies deculuuui U<at %%uw o-
il s5 ozlc sis uc til 110 bci ecuuurugc, exepl cli the
uuîu*-- cit scullo ilsii coiîleîtjil vii iri us. 1irfi>
iiulicies nultiîis eliuss halel lueuen i'l uivuriigiu
£53"i nucli, se il ut tliere -u'ciilçl blusess expense

litieniig in tîîisus elle uliier plluîies ilve-


