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by fire. Loss supposed to be covered by insur-

anee. : .

Omemee, Ont., May 4,—Steam saw and shin-
gle mill belonging to Capt. W' H. Cottingham,
also with the planing mill of Mr, Jno. Kineard,
were burned. - Loss on'thesaw :md_shin[rlc mill,
$4,000 5 iusurance $2,000. Mr. Kincard’s loss
on’- the. planing mill, "sash and. door factory,
together with a quantity of lumber, is $10,000;
nsurance $350. ¢ :

Lonsdale, May 4.—¥Wm. Sullivan’s barn and
contents were consmmed by fire, It is supposed
his children set fre to the siraw stnck.  lLoss
estimnted at $600 dolinrs ; no insurance.

May 4.—The barn and sheds. belonging to
Adnm - MeAllister  were destroyed by fire,
together with five horses, eight milch cows, and
nearly nll his farming buplements. Suppesed
to be the work of an incendinry. " The luss is
estimnted at $2,000 ; insuranee, 3600,

Quebee, May 5.—Stable in_rear of St, John
streel, took fire. Damage trifling. .

Halifux, May 5.—~Moulding shop of the Aca-
dia Foundry, New Glasgow, took fire by the up-
setting of a ladle of ‘me'al nbout.10 be cast.
The fire was extinguished before much damuge
was done. ) .

Quebee, May 8.—A firedid damage to the gro-
cery stock of J. Labhes, St. George st, to the
amount of $800, which is covered by insurance.

Yurker, Ont.,. May 8—Disustrous fire vcecur-
red #t Colebrook 5 twenty buildings were totally
destroyed.  Pire originated by two young men
smoking. The loss is estimated at $13,000 5 no
insurance. : -

New Bedford, May 9— A terrific explosion oc-
curred: in the ‘wholesale oil store of Wm. 1.
Dunham, Pocasset street.  The building was
entively duestroyed, also an adjoining one ucen-
.pied by Kendrick Loem, harness, and the
French weekly paper, La-rotectewr ; losses yet
unkvown, but very large, - Kendrick Loem
loging valunble machinery - Cause unknowu,

Thurso, May 9—Fire destroyed s house oceu-

pied By Mr? Cameron; Crown: Lands dgent ; the:

furniture and cffects were partly suved and the
loss' is ‘suppesed -to be:covered by insurance.
Building not insured. e
Hualifux, May 9.— Fire destroyed the dwell-

ing and barnmnear Richinond Station, owned by
Maurice *Fitzgerald ; insured in the Royal for
$2, 000, s .

- Chatham, May 9.— Tire broke out in an old
- mill adjoiming the -Chatham North brewery ;
the roof of the brawery was dunaged an t about
five ‘bundred ‘bushets of analt destroyed by
water ; loss about §1,000.

BRITON "MEDICAL :AND GENERAL LIFE
- ASSOCIATION.

The twenty-third annual general meeting of
share and policy holders was held on Wednes-
day, the 28th March, at- the chief offices, 429,
Strand, Mr. F. Webb, ¢hairman of the company,
presiding. . The actuary and secretary (Mr. J.

Messent) read the notice convening the meet-.

ing, the minutes of the Jast meeting, which
were then confirmed, and the report iwnd balance
sheet, ns - follows —

. REPORT.

The directors. of ‘the % Briton Medieal and
General 7 Life Associntion beg to submit to the
shareholders and policyholders a report of their
proceedings for the year ending 31st December,
1876; being the ' twenty-third of the comprny’s
existence. " The: operations: of the nssocintion

. are now carried on in accordance with the prin-

ciples set’ forth in.'the. dircetors’ previous.re-
ports, and which have Leen duly approved by
_the sharcholders and. polieyholders. . The bust-
ness of the past year has been necessarily small,

Ueing: Timited to the granting of assurances.on .

the non-profit scale. ~ Fifty: policies oply. have
been issued, - for- the:sum of £26,729 0s. .,
the preminms . on  which, (together with-.the
amountyreceived for tamporary extra - preminms
on existing policies, have produeed ‘the smm of

T £1,826 6s. 4d. The income.of the year from pre-

mijums after delucting re-nssurances; amotnt-

ed 10°£166,331 175, 11d 5 the iucerest to £29,-

1
574 185, 5d.’5 other small itens 10.£285 19s 10d. 3

making a total income for the year of .£196,165
16s, 2d. The claims have been 45) in number
in respeet of 408 persons, and have amounted,
less: re-nssurances, to the sum- of £138,956 153, .
1d.  Itis pratifying to the directors: to b2 able’
to draw attention to the fict thit the clnims this
year arc legs by the sum of £22,374 16s, 7d. thau
they were'in the year 1875, The amount paid
for surrenders has been £13,853 19s " 4d., and is
also much less than was. paid in the previous
year. The directors can only repeat-that” the
amount-thus expended’ being really o purchas-
ing up of existing  Yiabilities—many of them of
long standing und of considerable amount—
should be regarded more as an investinent than
an expenditure. The “ funds acconnt,” viz., the
assets of the associntion, after deducting all
acerned linbilities, amounts to £666,002 195, 5,

“The accounts are submitted in the customary

Parlinmentary form, and have been duly audit-
ed by the appointed anditors, who huve re-
ported to the dircctors as follows ;—

1o the Directors -of the. Driton” Medical and
General: 1ife ssociation.

sentlemen,—We have carefluily examined the
various books, accounis and vonchers of the
nbove ussociation,. and beg. to report, the snine
correet. The  securities, - comprised in * the
balanee sheet, bave algo” been inspected, awl
are in order. "Phe eare nnd clearness shown in
keeping the aceonnts of the ‘associntion have
again been the subject of otr attention.

We are, Gentlemen, your chedient sereants,

Hesny Avcock, J. J. IFamrax Scorr.

The directors recommend that a dividend at
the rale of 5 per cent. on. the paid-nup capital
of the assucintion, free of income tnx, he paid,
The three divectors who retire, in accordnnes
with the terms of the deed of settlement, are
Mr, Wilson Ancell, Mr. George Chapman, and
Mr. Millis Coventry. . These gentlemen, being
celigible, offer themselves for re-clection. The
directors. refer, with much regret,” to the loss
sustained by the association In consequence of
the death of Mr. E. J. Uliver, one of its oldest
and most respected  directors, and who for
many years was oue. of its most zealous and

active supporters. - The. directors have con-

tinued to carry into effect the ‘specinl arrange-
ments above referred to,made with respect to the
business of the association, the advantageous
results of which are especinhy appavent in the
accounts now submitted, particularly with res-
peet to the considerable reduction made in the:
management expenses.

From these ndvantageons elements; aided by
the continued confidence aud support. of the
shareholders and - policyholders, the  directors
entertain no doubt that the views they bave
previously expressed with regard o the future
of the assaciation will be completely realised.
Revenue Account for the yearending 3lst Decem-

‘ ber, 1876,

., INCONE, £ s d.
Amount of funds at the begin-

ning of 1he year....ioie e 618,451 12 6
Premiums less re-nssurance: :
Tnterest and dividends.............
Fines and fees. s vnveene o et .

EXPENDITURE, & s d
Claims under policics (after de-
duction of suins re-assured)..... 138,956 15
Fudowments....oi.e..
Policies payable during life
Surrenders
Aunuilies...
Cash Bonus

Expenses of management, viz i—

‘Amounts paid-to the Briton Life

:Associntion, being the charge

for - general munagement ex ,

penses (13 per ngreementh..... 18,647 0
Other - pnyments not coming
*under such arrangement......
Directors’ fees.
Auditors’ fees..

s
=1

=3

=
DD <

- Loans upon personal

Law charges..... 805 0 1
Actuaries' fees 220:10 . 0
Policy stamps.. 22 7 8
Medicnl fees..... . 3971
Brokers” commission :
change account. 44 17 -1
Tueome-taKiva. . 116716 .5
Fire insurance....., 1910 5

Deprecintion account written of
SUNALY NS5CLS. s et icivnnnn G643 -9
Dividends to sharebolders......... 1,771 0
Amount of funds ar the end of
the year (us per second sche- :
Aule) conbieinieninen e e, 665,092 190

(=32

LB44,617 8 8

Bulunce Sheet,
LIABILITIRS, £ sd.
Sharcholders’ capital
pabd upe el EB35,420 0 0
Assurance fund....... G30,672 19 &
Total funds, ws per
first schedule..,....., ———— ——((6,002 19 5
Claims ndmitted but not due.... 21,904 11 10
Uncliimed dividends........, . 279 2 6
Sundry outstanding accounts tGGE 2T

216 4

ASSETS. b 8. d
Mortgages on property within

the United” Kingdom....,....... 273,021 13 1
Ditto ditto . out of .the United ’

Kingdomt.cneinn e 21,005:12° 0
Loans on the compnny’s policies . 86,564 7
Investments—

Dritish (rovernment securities, ~ 24,843 15 -0

Colonial ditto o 48.9U8 0 6

Foreign ditto . 138,030 2 G
ouse property... L T3,082 12 T2
Reversions.,cvevvivee mreienninn o 81840 101
Half-premiums on loan. ..y 200717419 3

Amounts due from other com- -

PADICS.cve iror sriorsessetrionrinoes 1,970 13 10

security .. €30,169 7.5
Ditto, ditto in con- :

nection - with  the

deposit-of title

deeds and other

miscellnneous secu- R
LIS e veveeniannii, 52,7227 173 o

: —_——— 82,8901 8
26,938°10 11..
7,868 12 7

Outstanding preminms.

ditto interest.. o 12314 6.9
Interim half-year's dividend to T B
B0th JUNC.eeevies cereerinniatineee 88510 Q)
Cash— . B
In hand - and on current Co
accounts. 24,686.10 -5

The Chairman desited, as an old policyholder
as well as sharcholder, to. congrtulate: the
meceting upon the result of the present balance
sheet.  Those present were aware that it! had
heen considered  an experiment. whether the
proposal suggested at the commencement of:
1875 would. succeed or ‘not, in attnining the
great object they had in view, ‘namely, perfect
security - to the polieybolders, sccurity to .the
shareholders, and . at the. same time o proba--
bility of benefits accruing to them' from. . the
accumulations. which might be  made. $Yith
the view" ot” elfecting that desirable objeet, an
arrangement had been eatered into in the early

part of 1875 between this company and the new .~

association, by which the latter association
agreed to collect ns agents the income of the
old oflice, and by which also the carital and ™.
funds of the Briton Medicul and General were
maintained intact: for  the ‘benelit of policy~
hiolders, (it being: alsa decided that new  husi--

‘ness should not he encouraged, except on the -

no-profit seale in connection with loans. Fifty
policies of this class had been issueld, averaging

1£531 ‘ench, 50 11'at there would be less expense

attending them than the’ other policies aver-




