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nothing now this weok in tho regular routine
of tho trade, no change of values, und no orders
for futuro deliverics, Jobbers report a fair
trade, consisting principally of deliverics
agalnst contracts still existing. ‘The same
policy is being adopted as in formor yecars
among the wholesalo dealers, i.e., if the Gov.
ernment or municipal contsnot is competed for,
it is caplured at a p-ico lecaving tho successful
blddor a amallir profit than Ltho teamsior makes
who hauls the fuel.  Considering the capital
required sud the fluctuations of "the trade it
seems absurd that this policy should be main.
tained. [Freight quotations from England and
Australin romain unchauged, but much less
forcign cosl is being shipped than is usual at
this soason of tho year.  Still there is no fear
of any scarcity, as tho northern minors can
readily enpply our requirements, There are
two oargoes mow being dischargod off New-
castle coals, one Seaham and ono West Wall.
send, s is singular that shippers continue
sending outside grades here, as the jobbers will
not handle them, and consumers will only pur-
chasc at a concession.

Suirrina—The following is the tonnage in
porb:—

Yort. No. Yonnkge.
Vancouver, .. . f
Victoria . . 048
Nanaimo... ] 10,148
Cowlchati..,., Sesvees srees 1 672

Totalivee cree seececscssnnans,, 1 18,818

Total last week..oasueans veanes 8 10,201

SvaaR—The current quotalions by the
British Columbia Sugar Refinery are as
follows'—Powdered, icing aund bar, 7} per
pound; Paris lumps, 63cs granulated, Glc;
extra C, 530; fancy yellow, Gic; yellow 53c; gol-
den C 5.

‘They quote syrup as follows: Finest golden,
in 30-gallon barrels, 2ic; do, in 10 gallon keys,
3¢; do, in 5 gallon kegs, $2.50 each; do, 1. gal-
Jon tins, $4.50 por case of 10; do, in § gallon
tics §0 per cage ot 20.

These prices are subject to 2} per cent dis.
count for cash in 14 days, and cover delivery in
Victoria, Vancouver, Nanaimo or Now West-
miuster.

Annuat Menating of the Victoria Board of
Trade.

There was a very large attendance at the
fourteenth annual meoting of the Victoria
. of Trade on Friday evenivg last, the
provcedings of which were of special intercst
‘Che healthy condition of the affaira of this im-
poi tant body is shown in_the fact that there is
a membership of 171, being & cousiderable in-
create over laet year. A number of reports
wete read, and the following officira elected:—
A. C. Flummerfelt, President ; C E. Renouf,
Vice-President; and F. Elwarthy, Secretary.
Council — A. B Gray, D. R. Ker, H. I
Heisterman, Wm. Templeman, G. Leiser, A,
L. Be'yea, H, K. Connon, W. H. Ellis, F. H
Worlack, Col. E. G. Prior, M.P., T. 8. Futcher
and E. B. Marvin.

The annual report was of considerable length,
and dealt with a number of subjects affecting
the vusiness community. Among other things
it complalas about the telegraphic service, and
nsks for an improvement, one feature of which
would bs an alternative line to the United
States, .

Speaking of railways, the fact is pointed out
that during the past five years, 25 charters for
railways have been granted. of which to have
becn constructed and seven are under construc-
tion; and it is added: ‘‘But with few excep-
tions, little is kuoowa of any scheme for con-
structing the remainder. Some lines that
would bo constructed if the chariers were in
proper hands, cannot now be proceeded with,
the financial inability of the holders of the
charters rendering it impossible, aud the avar-
ice shown in the exorbitant price they ask for
their privileges places tbe cnterpriges out of
the reach of capitalists secking such, Mean-
time the development of the couutry is retard-
ed, and the time has come when every appli-

cant for a railway charter should be obliged to
give bonds to secure the expenditure of a certain
sum of muney within a reasonable timo upon
overy concession recelved.”

It is pointed oat, and the samo has soveral
times been roferred to in Tur CovwMeRrciat,
that the dry dock at Esquimalt is largely taken
up with warships to tho exclusion of merchant
vessels aud that other docking accommodation
must be provided, .

A great deal of attention i piid to tho new
Australia line, the remarks in reforenco to it
concluding as follows :

It is o 1y neceasary to add that the groatest
success in this noew trado route will follow the
removal, on both sides, of tariff barriors.”

*“ The important matter is commonded to
the incoming Cuuncil, and your Committeo
would suggest tho advisability of a thoroughly
compotent delegato visiting the Austvaiinn
Colonics under tho auspices of the several
Boards of Trade of the Province, and to which
servico the Provincial Government, if applied
to, would no doubt lend their assistance, and
ascertain from porsonal obsorvation what
branches of commerce can immediately do de.
veloped. This opportunity should be taken
advantage of, as this Proviuce must inevitably
particpato largely in the benefits accruing
from the surcossful operations of this new
trade routo botween Canuda and Australia,”

Satisfaction is expressed with the progress
made in the Kootenay districts, Among other
thinga it is atated .

“‘Some shipments of ore have been made to
Tacoma, on which the cost of transportation
by pack t:nin from the mines to Kooteaay like
—a distance of between 20 nad 30 miles—has
been $40 per ton. I'rom the latter point to the
smelter at Tacomn the freight rate was §8 per
tor. Ia addition to theso freight outlays, the
ore was subject o United Statea daty of 13e
per pound on lead contained therein, and which
runs about G0 per cent, thus makingz a total
expense for freight and duties of about $66 per
ton, exclusive of the cost of mining and smelt-
ing. Notwithstanding theso excessive charges,
the profits of these veatures were satisfactory,
and other shipments will follow.”

Statistics o? the lumber industry ave given,
and an important refercnce mads to the exten.
sive surveys now being carried on in the
Province, . .

In regard to sgriculture itis said:

¢ Uatil within the past few years the impres.
sion prevailed that British Columbia was a
¢ Sea of Mountains.” It is, therefore, a revel.
ation to many to learn that there aro within
tho Province grazi.g and sgricultural lapss
suflicient to sustu’n a population many ti.es
greater than it now contains. That mne of
these lands are not util z:d results from the
diffi :ulty in transporting to the cities the crops
and cattle that could be raised thercon. But
these difficulties are year by j ear being lessen.
ed, and one result is shown in the fulling off
in the imports of wheat flour.

- * * - *

The Shurwap & Okanagan railway has open-
ed up o portion of the Province very suitable
for wheat growing, the average yield being
forty bushels per acre of the finest grade flour
wheat, and if the available lends in~ this dia.
trict only were brought under cultivation, all
the provincial requirements could be suppied,
aud yet leave a surplus for a large export

wade.
* * -» »* -

¢ British Columbia offexs inducements to the
small farmer rather thau to the capitalist who
geeks a large and unbroken tract of land suit.
able for cultivation; where one of the former
could make a selection, hundreds of the latter
could find suitable homesteads. * ¥ * The
opening up of the lands near the cities would
be a great benefit to the province, and the small
farms, if properly worked, would givo highly
satisfactory results to the owners. The mar.
kets for fresh dairy produce, poultry, fruit end
vegetables, etc., that could bo raised therecon,

will not be overstocked for somo years to
come,

¢ In the meantime, British Coluinbia will bo
opened up with railwaye, and it is quite safo to
predict that it will not then import, as it is
now doing, sgricultural preducts that could be
vaised in the province, aggregating in value $1b
per capita of the eutire population, The pro-
vinco now pays the Domioton Government for
duties on agricultural products nearly $200,000
per annum.”

Quarantino matters are reforred to, but these
fortunately have been pretty aatlsfactorily at-
tended o,

The question of an insolvency act again Lob-
bed up, und after recountiog tho steps taken to
s‘seeuro provincial legislation, the report goos ou

0 8ay &

“The apiniou now revails that only the De.
minion Governmeat can enact a measure which
shall bo effeotive.  Many petitions have Leen
prescated to the Houso of Commons at various
times, urging that a suitable fnsolveacy law
effective throughout the Daminion should be
enacted, and why the almost unanimous wishes
of tho Boards of Trada throughout the Domin-
ion should be disregarded is hard to-=couceive,
Ultimate success in obtainiog an insolvency
law can only bo secured by unremitting cfiorts,
and the incoming councils are requested to con.
tinue to agitate till an jnsolvent act is placed
on the Dominion Statute books »

Perhaps the moat important recommendation
contained in the repat is that which
refers to the trade situation. After point.
ing out the various and well understood
causes of the present depression thero is the
following which ve.cchoes scutiments expressed
over and over agaia in these columus :—

¢ This temporary depression of our foreign
trado should cause attention to be directed to
other brunches of induatry, such as raisiog cat
tle and sheep, growing grain and and other
agricu’tural products required for home con-
sumption. There is already a marked improve.
ment in tho coal trade, the exports in Juno be.
iog 90,495 tons, the largest quantity ever re-
ported in one month. The salmon pack of this
season is expected to exceced that ot any
previous year, and the results will be aug-
mented by the direct steamship service to
Australia,

“ The imports in British Colutnbia, exclusive
of imports from other provinces ef the
Domiuton, were, according to last census,
§57.52 per capits, and and the exports $67.45
por capita.

**The injarious tendency fo speculate in real
catato was referred to in the B.ard’s report for
1898, und whilst operalions were contined to
sub.dividing property adjacent to the cities in
British Columbia aud State of Washington, U.
S. A., aad putting building lots on the mirket
at prices within the veach of the workingman,
the matter did not receive more than passing
votice, However, lately operations have been
shifted to the interior of the Province, par-
ticularly in the Kootenay distriets; much land
there has beensub divided into small lots and
sold on the instalment plan, principally to the
wage earning classes, who never expect to see
the property. No criticism can be too severo
upon those who a18 inducing the working class-
s to part with their money so recklessly.”

Robert Ward, in seconding the adoption of
the report, referred to what he considered had
been an importact omission, doubtless due to
the pressure of work. This was a refarence to
the work of the Congress of the Chambers of
Commerce of the Empire, held in London last
year, and as a result of whic™ many of the re-
forms fhen advocated had since been made.
The Congress had advocated the formation of
boards of conciliation and arbitration for the
sottlement of labor dieputes, and it was pleas.
ing to koow that as far as the Province of
British Columbia was concerned this principle
had now been adopted, an act having been
passed at the last session of the Legislature
providing for such a system. The Con-
gress had desired a reform in the matter of
bills of lading, and it was eatisfactory to



