ety
Tl
i
SELN:

ABERDEEN HOTEL,
21st STREET and BROADWAY
NIEW YORK.
FUROPEAN PLAN.  GEO.F. ATHERTON.

THE ABERDEEN HOTEL

(g sitnated in the Centre of the shopping
district: convenient to all car lines. sur-
face and elevated; is patronized by tho
best of peaple from all parts of the United
S:ates and Canada, ana afford= a safe and
%}not abode for scjourners in the great

etropolis.

ROOMS $1.00 to $3.00 PER DAY.

Commercial Umon

ASSURANGE COMPANY,
Limited, of London, England.

FIRE, LIFE AND MARINE.

Capitnland Assets . . .. . ... -...$27,000000
Lifs Fand, (In special trust for U
pollcy-NoIACrs) cevecenesions  sieeas . 6,414.000
Totnl Net Annunl Income. ovevecianee s 7,000,000
Deposited with 'ominlon Government 374,246

Agoncies in nll the principal Cities and Fowns
of tho Dominlon,

HEAD OFFICE,
Canadian Branch, MONTREAL.
EVANS & McGREGOR, Managers.

F. M. COLE, N. PICARD,
Special Life Agent

General MHercitants
—~AND—

Manufacturers - Agents.

ESTABLISHED 22 YEARS.

COTTONS :—urey Sticettngs, Checked Shirt
fngx, Dentms, Cottoundes, Tickings, Bags,
Yarn, Twlne, e, &C

TWEEDS :~Fine, Medium and Low Priced
Tweeds, Serges, Cassimers, Doesklus,
Etoffes, Keraeys. &c., &e.

FLANNELS:—Plaln and Fancy Fiannels
Over-Coat Lininygs, Platn and Faney Dress
Gools, &c., K¢,

KNITTED GO OD S:~8hirts, Drawers
MHoslery, &c., tc.

B8LANKETS i—~White, Grey and Colored
Blanlels

Wiholesale Trade Only Supplicd.

13 & 15 ST, HELEN STREET, MONTREAL.
20 WELLINGTON STREET, West, TORONTC

Advancoes madoe op Consigumnents, Cor
rexpoudonco solicitod.

Clty Agent, |

IAS. A, CANTLIE & €O."

ures =

Debent

:glgway Bonds Bought and
old.

Bonds suitable for deposit
with the Government always
on hand.

H. OBARA & GO,

{Member Toronto Stack Exchiatge)
24 Toronto Street,
TORONITO.

Roymond Prefontalne, B.C.1., M. P,

E. N. St, Joun, B.C.L.
Cus, Archer, LL.B

| PREFONTAINE, ST.JEAN & ARCHER
! BARRISTERS,

‘Rooms 303, 304, 305 & 306 Royal Insurance

: Building, 1709 Notre Dame St,, Montreal,

— P B

| 4STONEWALL JACKSOM” CIGAR

! LAnGEST sALE | STEADILY INCREASING!
| ENTIRELY ON MERITS!
' DEST VALUR ! ALWAYS RELIABLE !

H. JACOBS & CO., Montreal, Manufact'rs.

ESTABLISHED NEARLY HALF A CANTOURY.

Hanson Bros.
3lnvestment Brokers

\ Bonds Bought and Saold,

: TEMPLE BUILDING,

{ MONTREAL.
{ e

{ TEE
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" THE BANK STATEMENT FOR
; SEITEMBER.

4

+ Septembier ushiers s the annual expan-
‘sion of circulation called out to meet the
jrequuements of grain movements from
y farm to market. The increase last tuouth
Ywas $2.267.000, which raises the figure to
i333,35;'),000, which Is $1,500,000 lower than
qnt end of same month 1893, but the in-
‘crc:nsc during the month was $447,000 more

than took place in preceding September.

This, doubtless, was cauzed by a more
'gcncml movement to realizo on crops, the
' progpects for a rise ot n later period being

unpromising, and the need of ready money
i being felt. Qur reports from the North
¢ West and Qatario all speak of wheat, cte.,
i being pustied to market, nand realized on
. more cummounly than has been usual, with
"the result of having brought considerable
amounts into the hands of traders and the

THL UANADIAN TRADE REVIEW.

loan companies for pryments of store and
intereat claims, whiclhi havo bLeen con-
sequently better provided for thon when
higher prices provailed. We hupe e

Municipa]. Government and!furmers will learn s lesson from necessty

as to the advantages of ¢ash payients, and
of using their produce fur Bguidating debts,
over their too common habit of hoarding
grain, ete., at the expense of their
creditors,

Demand  deposits, mainly current ac-
count balunces, remained without materisl
change dwing last montk, the nev in-
crease being only $195000, the fluctua-
tions, however, in a number of the banks
having been Inige, which offel each other
80 a8 to bring about the slight result
naned.  Deposits payable after notice
were increased $1,068,000. There was no
general movement in this itém, s the
changey, viiside that shown by the Bank
of Montreal, Lalanced each other, the in-
~reaso of the total of these deposits wascans-
ed by an enlargement of the amount held
by that bank. It is notable, however, that
last year the depusits :n September fell off
by about the samo smount they increased
last month, the result, we believe, of the
policy above referred to.

Call loans advanced in Septemver by
$£025,000. Since July the amount pliced
in the American agencies of our banks has
increased from 17,251,000 to $21,4-40,000,
and advanced locully for Call Loans from
$14,677,600 to 16,207 000. This makes n
toal jucrease of 5,710,000, which have
been put out by the banks in these direc-
tions uwing tothe influxof funds being
s0 much greater in volume than the de-
mand fur mereantile discounts, which in
September lust decreased by o small sum,
and since July shronk $2,947,000, A suit
brought the Hochelaga Bank against »
local trade paper for alleged libellous re-
marks on its reception and use of a bateh
of Central Bank notes i3 & much tobe
regretted incident. A speaker atthe re-
cent U.S. Bankers' Counvention, at Bulti-
more, declared that the panic of last year
was serionsly aggravated by the sensa-
tional exaggerations of the American
press.  Conductors of newspapers caunoct
be too cautious in this respect ; sensation-
alism is the curse of modern journalism;
in the sporting column it may run riot
with little harm, ané in other departments
it only serves to gratify a morlid and
valgar taste for transient emotionalism.
But in dealing with financial affuirs such
a style of writing is extremely out of
place; itislikely tobo highly mischievous;
it lowers t! > press in the judgment of
bankers and business men, and ;8 never in-
dulged in by any writer who either re
apects his profession or regands his respon-
sibilities, or whose judgment is worthy of
the slightest respect.

THE GRAND TRUNK REPORT.
Consideting the extreme depression
which hag prevailed in the United States
for a length of time, and, to a less extent,
in Canada, it is not a matter for surprise
that the half yearly report of the Grand

Trund Railway shows considerable reduc-
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