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A~ exp Inog 3 s romarks Iast year, the
prusident »icdd tiie course parsued by other
Latik« hind s tontnled followlug sult, and tais
yeur two mery branches had been op ned. as
.4 ed tn thie Jdircciors® report. Thexe branchen
. =1 helng remunerative, 1hie directors have
' w the cost of establishing"them 10 profit
a1+ 088 Instead 0f 10 the cost of organization,

Speaking o° 1the covdition of trate, the preal-
aent sxld: Businea generally hiax not improved
as much »s had been expocted, owing partly to
the disturbed condition of affatrx in the Unliend
Siates, and the low prica of grain, cattlie and
choest In tho Biltish markets, In thik provinee
1tho large crop of hay, and the remuncrative
prices at » hich it has been »sold, have been of
rreat benefit 1o furiners snd {ocidentatly to bng-
iness generally. This trade, however, Iz still in
the hands of men of inscMclint capitel and
huslnexs toainii g, & fact which mnst bo regret-
tad as A & usce 01 anx’ety and loss to tarmersas
well as 10 banke, An ftuprov ment fn this ro-
spect, which the banks mixht by united actlon
earl y bring about, Ia greatly to be destred.

T« ccutlook for the coming year can scarcely
¥ pronounced upon at the moment. The Lrest-
1+ tlal clection In the United States and our
«wn goneral clections are disturbing clementx
tn the slwation,

Tho large Inftux of United States silvercoln
nnd siiver certiticaten, whiloas yot of minor
tmpaitance, s a quostlo~ which calls for
prompt action.in order to pPrevent the recur-
rence of the silver nu'sa co which exlsted In
Canada from 1586210 150, »nd it is to be hoped
that the business community will heartlly sup-
port the action that may b 1axen by the Bank-
eraweciion of the Boaid of Trade In this matter.

The motion to adupt the report haviag been
seconded by Mr. E, Lichienheln, vice-presldent,
WaK unununously carsicd.

Afler the usual 10le of thanks the mesting
proceeded 1o the clectlon « £ directors, the old
board being nuanimousy re-clected as foliows -
W, Welr, E. Lich'enheln, A.S. C. Wartele, F.
W.Smith and Godirey Weir. Ths mncetlng then
adjournod.

Al a subroquent mreting of the directors
Moasrs W. Weir and E. Lichtenheln were re-
eolected president and vicepresident respect-
ively.

FINANCIAL.

As usual, in election week, business
on the Stock Exchauge is almost at a
standsull.  There is some little en-
quiry for investment: but, as a rale,
ounly professional speculators are
operating, and these only in a desult-
ory way. Money is slightly ecasier
at 3 per cent on call and 6 1o 7 per
cent for good commmercial paper.
In London call money has fallen
to } to ¥ per cent, and discoumt in
the open market is 1-16 per cent.

In New York money on call is 2 to
2c per cenl, and lime money is
quoted at 3 per cemt for sixiy and

ninety days, 3% per cent for four
months, and 3% 10 4 per ceat for six
months, on good mixed Stock Ex-
change collateral. 1nthecommercial
paper market prime endorsed bills
receivable are quoted -2t 4@4% per
cent, four months' acceptances and
choice single names at 43@4d per
ceut, and good single names at 53@6
per cent and upward.

In New York sterling exchange
closed heavy under a very moderate
demand and increased offerings of
bills, with a reduction in both ithe
posted and actual rates. It was un-
(Jerstood that some of the bills on the
market were against securities placed
abroad. Continental exchange was
weak, in sympathy with sterling.
Posted asking rates for ste-iing, 84.88
for long ulls and 84.89 for demand.
Actual rates are:  Long bills, 34.87};
sight drafts, $4.88}, and cable trans.
fers, 4.88L. Francs are quoted 5.17%
@3.163 for long and 3.15§@5.15 for
short; reichsmarks, 95 3-16@95 3-16
for long and 95 11-16@95 13-16 for
short; guilders, $01G40 3-16 for long
and 40 5-H@ivd Jor shorl. lIn this
market sterling exchange was steady
and unchanged.  Between banks ster
ling sixties were 9 5-16 to 9 7-16;
demaud, 9 9-16 to 9 11-16, anud cables
93 Over the counter sixties were 9%
lo 93; demand drafts, 95 {0 10, and
cables 1. New York funds were
3-16 to % discount between banks, and
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Bell Tol,, bonde ..cccocveie ceee PYTTRR

Royal Electrio Co..cccenee 1% eses m
0L CORluciiiie carcanecsers  ases  eoes  were
Do, Pref Stock... ... Kt cere  eeen
North Weat Land Co .ceve  seue cose oo
Meorch. Mfg. Coceeveerencee MO .ou L.,
Loan & Morigage Cou.vaiie  cove  ceve  anes
Montreal 4 p.c, 880CK. .0 .ve  caee  eaee ...
Montreal Cotton Cow cevee & PRYYS -
Colured Cutton Cou.cvacnee 60 ... 5
Dominlon Cotton Co. .... | O Q@
PoslAl. ceciinversroces carenre M ... 8
BAXKS.
Montreal.....cieccierens cre 2 s A%
Ontario.. ...cceeeene cese  eeae  seen 564
Bank Of B. N.A.civeacies  sete  eses  aene
| 32 1 . wese  weee
Mol cessees e 185 .. ™
TOroNnto...cvaeeeeccrseansene e-ee  esee B
Iacq Cartler. 10 ... veee
MerchaniS..cccvee canveaes 167 asee 18
Eastern TOWDSHIPR. cociiae cove  coee  aee
Qoeb waee sees saes m
UODI0D..icacetecrtccscancases 0 ... b
COIDMIGIOB . coe cavceennoases 18t ... 1N
Merchants of Halifax...,. ¥ ... coen
Ve Mari®..cccveceenecear 100 ... .on
HOChAIAER. ccverarcestsssss coee  <ese  sese
NAtIODAlC  ccetinre cnee savas  cose  aase [ ]
BOXDE. -
C.P.R.Land Grant 56..cc  ceee cede avee
CAnada Contral 6% cueeence  cose’  wnne  wene
Cham. & 8t.1aw, Bonds.. .cco  veee  aeue
Dominlon Cotlon €8..eecee  seee  asee .

Can, Colored Cot, Bonds.., %
Bell Teliewe cececsccccionane
*Ex-dl

oo

wons sane

MONTREAL CLEARING HOUSE.
Total for week
ending Clearings. Balances.
Jone 18, 189........ $10,422,2%9 $1,5649.766
Cor. week 1895........ 12,204,656 1,655,985
¢ 18H....... 10,792,621  1,567.648
“ 1898....... 10622918 1,265,674

J. R. Meeker, stockbroker, reports the
opening and cloeing prices on the New
York Stock Exchange as follows:

par over the counter. - & Sania Fa R". 5
Canads SoutheTh....ceceeree covvaconerse 0] 50
G B & QUINCFw cveeorecaccrssoassecversnes 7 B

MONTREAL STOCKS. PN as

o Commercial Cable..... .ccceevecese cesnsnnes voee

Mr. A, W, Morris, atock broker, 79 St. | Delaware & Hud .
Francois Xavier street, reports the closing | Delawure Lack. & Weat........ooonr. 18 163
prices on the local stock cxchange as) grie
follows :— UL Central..,cueeceeirncencnecens ceesenr wee
Stock. Sellars, Boyers | Lot. & Nash. e ccatenviveeiroscarnssanaaes 513 51}
Can. Pacific Rallway..... [~ . ¢ | LakeShore.. sescsencaces  wes
Dulath COm wevvnnvveansare 6 euer 4] |Manbattan Consolidated......eees o
Daluth pfl. ..ceeeeenens 13 . 10 {Mlseour! Padiflsicciieceieecenocecacencnces 3 2§
Graod Trunk 1st Prefoccee  <eee cvee e NOTth AmOrICAD . ceeirserssensancopraeressanses sooe
TOTONIO Bl R¥-eereevaraene 2 I 37; | NOTth PacifC.cciiectririiesennrnsorirasenns wone
Wah, PM.cceeiceiniceencoses  seee  wees - DO, PIaf ceveerrecetncnecnseresnessesenncces wves
Commercial Cable. .. .... 15 ... 153 | NewJersey Central......... 07
Montraat Telegraph Co.... 187 ... 168 [*Northwest....cet cececaces ceveavenees M) 103
Richelien & Ontarlo Co.... 90 e eeee [N Y AN EDL. cictaitisearasscaroscarescosssss  sons
3treet Raliway Co. ....... ¢ .... 211} [N Y. Contral..ccccciriecrenrcnrorencctnrasnen eren
A New S10CK. vveeee oo vere  wee OmAhA COM, cverenernierraes arovaserrsese 43 41
CIty GAX O vevarsesenener 357 wene N PaclBo MAllcieciaitecerecncnnrasersrrneos 28 i
Bell Telephone..oceeanns.. 36 ... 15t |Beading, PhUadelphis..cicceersieesenees 1IN 35}
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