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crarrvi îîg tlitir risks5 for lthe ptirposc of liglîtelitiîg the
tax lipo il lthe o'1<er uiit>r. Ifl<er. Illie
yrJiiger i:iîlîers are oiîlv taxed for the acitiai C-1~
of c.-rryiîîg tîteir ovîî risks, il ftsllo%% tîtat thie older
ttcîtibers iiîist lie tixed for the cf 1, à f tiji il î ril,
w~hicdi, as age atvtt-s ec. aie ver ai îier:sît

ly opprL ssiive. I i, poo'lc i-< ti t -I. ait .Imd uîîv iii-
lier ~~l''ea,ýt'%iiieîît% ;îret- i11 i 'leraal a lurtliei
zl% t0 le driviîig huit out o<f Ille an.icaiîi.:id >o

-Ialîaisiisig hi>' life iîîýtiîr.iiîe m lieui siier ils fnuiitiuîii.
tg)uc1( litai duit lieil a Niiiligv.i tuait1 lie goI ik life
ilin icte i a c'licaop ra'te. i ladt lie'. lii e:rlivr luec,
l-il 'ctl1 'l' p.01i il li<iw 1.- v i tliet =itei h iI
l'e ii n lus lai "r c'arns, lit. u ''tiI' i ii' si 1îll

Imaivi' ;voidtii lliî% n'k Ilv illiiiiim Iii hic' ibiii a
tplaît wiiel ulid nu:t iicrveae ilii' i,îl ii o'I ztgt'.

lThe v'ouiger iiieiiiihacns tizitir.tli. tlbjeet tg) ]lave' al
sia.rc of Ille cost o. c-arr iitg iiistiraiiiàbit aged illiten-
lic ns levicil iip<ti lt<'ii. 'I'li eauli ittlen'.iiil lthe

pîlait 10v viil the c. isi ,i ilitrr idvîilitiat"
tiiniglitut lifc' is etîitializedl. or t-snae. ii te ht'el

prciiiiiiit svshitt, litit tIhrv are iii# ilireiîanc.d to he:îr
lhe Cost of otiribe ensE i l iiîî'unaîîce %vlto, caiiit>
ret ilîrocatc' in lit%~~. I.n Polie% -lit ilde~r A.. a y'oing
liait. <'ltjccts 1<. limi iig llus s''siC ii~ierascid iii
order toliitle iii a det'ic'ieiic% c'aitisedl Ib po licy-
lItblier I. liaviîig. for Nom<te p a'. aid lot) bllte for
lits ittsiir.iutee. ht lia, lteri îîrgtd inîat~e to itis

li. lthe vomitiger itet-iiltîtrs, i'f frieîîillv -S)ieie là pa>>y
part tif lthe extra cost (if oikte <f obider itîeiilters.
lhis is iflot -tricily correct. for. as a iitten of fact, Ilte
-flites - .tr peî'icdic c iiriblitiolis 10 Ille sick, aîî<l

lîimerai fiîtdg; <if the iz'reat fiiiidlv sgcietic-, art: hast'd
r-callv lîitlithe ' level îrviîiiitiii " ptlait of life assuîr-
antectîais Sticli "filltes** o)r lIavutietîts are
fixedi i et'traitce itc.,rliiir i., the age .,f the entira it,
.11111 are l't'< tilt, 'Ile àht t.ib~lai f Ili,' %:4 îIiitg ", cit
it hfb t-fr ,ick, îay so iiitiiN ula% s in Illte Course êtf

hîs i% e Sik i l atit% azge :î '.titlS a ciu
andto't .ithlie daimiti <ir sieklîu pattjîtatet

:îdlv-aItciig age~c C'\Cite w-i i ,.atîsf.tctu<t n uttlugqt Ilte
iîic'iîîiier' --f friclitl\' çîtbrîelic-. .1, tie.e dlaits d(hi il
iitvîilv- .11t% iicr,-a'.c Mi tlie pi-ii idi <lites orpaicn.

*'Te(''tttts<iiln 1 e i sîtggesýt a ll lor
eîttîaml aîp îtî î Iî lii' ase*ii it' f Ille poîhcy-
1%î4lite- *la.%,î lutiseti 1 te-fl iie Assciationi.

it lîîîîlî iîî mg -,iti ita. mi sîtan' the hincii
.1r lIl'tP ip.ii<ti. Ille ri.gîtîs oi ejlter." W~C '.vl

ilteît 4iîces. uii1 tuiit iteir ad'i. -viitg, il. 'llie r.adic-
,!:, rc-iii dî'fc',-î .f ilie :seîictlS\stnt litas

lîrnitglit Ile ilt' t talîle rc'..ilî. aitî1 the oîill renigrulv
iîtat w.vîh el1eci a îacrîtîaîtitî cutre. am l prcentc'i relapse.
'.'ili Icr. re-oo t>niZaiat<gli <,ut sgiiî'l- pnilicuples.

li e niia. tîtake îa f. irecasl f iti the Repoirt w..e
s~*nd .î.tital. tuec Lascî~î'.1cîei .iir *\.-

'1lit'. N\111.l..'o. <'r. '.'c ar. îî,î i'elirve Ilte <'Idrr
lIiiîîlir'. lt<1 '-e1 ,ttaatt .'T' s i lutter. antd litiic'ii-

'.1'lite as-stdisslîcavv. Ilteir e\lwrleuice slioild
berve as a a tutt botliCl'5.

TUR MANqCHEBTER TPIRE INSURASCE
COMPAN Y.

'lle 73rdl Aiinîttal Report of the Maîîtictiestcr Fire
Itîsturanice Collnpanvy wilI lic foluîîd oit a later page.
''lie Coîiîiîty hadl a stccesçfuil vear lui î&/i, its net

Ibreînitillîs liavilng bmen $3,657,435, altd Ille lusses- il'-
altdiî ailliîseîtie< chiils, %vere $2.1I72.615. Mwlicl

gives a ratio of lusses tu preiitis (if 59.4 lie cnt.
Thec accouinîs in the Report ilituhde six iiolitlis

trantsactionts, arisiiig oui of the transfcr to the '.\at-
cl t 'sier of thie 'Finies M îul""Srnlr"ald

('aîîbrdefire offices, wviti thec assets hiaidc< over
$1fSi o.o<Mî. lThe tratts.fcrq have restîltedl favoraly.
-lîtd Iîa l jstifie'< the exîecîaîiosts oif tie I irecttr.

'llie Capital Accotnîs and RCeserve 1:îiids îîow stantd
.ait $3.771 .410, sltOving an1 inicrease for the vear tif

$-2ý.475. 'lie growîîîig fitîaiciai stretîgli of tlic,
MIanchlester is inaitifest froîtî the follovinig figures:
At lthe close tif lek)o the Fiiids it bîand wcrc $i ,g 37 ,z6o

1892 2-318500
18.92 '3.400215

l8oO 3.771-410
iThe ntet crashi received for preltiîtîttis in Caniada last

Vear Nwas $ 180.964 the nect aîîîoîiltît ut risk, ai close of
19()0 NVS $20.112.211. and tilte net at11ilut of lusses-I

înictrrcd <uiringi the vear $1 13.900, tlic ratio of lusses
tg) prenunînlls heittg Ioî~. liis old, stubstaiti-al. aid

progressive cimiîîpanvy bas avery efficienit. and ppular
repIrceienîative iti \lr. Jamtes iKtr.iii wltose Iandcs
iîte reptlaîjoit of tte Manclhester is hcing wcll main-
tainied.

TUE CANADIAN PACIFIC AlIMUAL MEETING.

MFie publicationi of flhe Report of flhe C. P. 'R. sontc
tinte iii adv:îîice scrved bo discout Ille initerest of tlie
attimîal iieetinig whilîiî m-as lielti oit the 7t11 ilii. A
point of soite imîportance in regard to the acltiiais-
traîlon of the Iiîte wvas referrecd lu bv flie Iresidctit a%
shioinig thec econhttîCs rcstiltitig <rouli illtprovîîtg tlhe
pc~rinaiiit wvay. «h*ie in iprovecîîits wlticlt have hei
ntaçle silice 1887 iii periitent wva. ai( especîallv in
flie subîstitutionî cf lthe Iliiglest type of permntaent
bridges for te original iiiitlk'r stcîtures. lias clnableci

thie Comîpanyv t largel. itîcrease thc wcigltt of ils
locomiotives alid the size of its trains. and toP effect a
veri- large saviitg iin the cost of ils fra iin service, ini
addiîî()i oîi th fl large savîng whichi lias been niade ini
the cosi of mîaitcitetacc of wav anti in otlier directions.
Thtis itihîsi bc honte iii xîîiîid it cosisidctiiîg the pro-
pose<l expitollittirres ini capital accoiltit as followe,
Perîîîaltvîîî bridges, hallasting anîd otîter inmprove:-
nients of pcrnuaîcsit way. $1.165.723 .co)iistrtwtioîî
âi'd otiîtr facilities. ctc.. $5402 rollittg stock and%
cqîtipniciit. $378,00i steaitiers oi Arrw atI Konîc-
iav T.ae.58ouo otal, S2.337-.36. lie Pme-
sîitii exp)rsscd coni:fdence in a lirospe)rotus tinte lie-
iii ai biand for lte railway and the cutry geîtcrally.

'Fc tinris ho April it. shîow ait incrc:L.sc ii traffic
ri.ecipts over uliose of prvvious vezar, andi the iiîiig
hoonl iii British Columibia is iticreasitig Ilic busiums
of titis road.


