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NEW YORK.

REVIEW OF THE WEEK.

RANGE FROM AUG. 18 10 AUG. 24,
INOLUBIVE.

HNIGH. LOW. CLOSE.

8. W. O0.cvivenserseressances 5D 56 517
Sugar ... 1583 160 1564
TODACCO .iriieoasscesarees 132} 127 1200
Brooklyn R, Transit.. 107} 103 105
Ohicago B. & Q....cc.ee 157 130} 1353
©77 Mil. & Sb. P. 1343 133 133y
R 1 & Pac.... 120 119 nat

¢ & Nortbwest lu’g 163 16A}
Qo:solidated Gas..... 192} 175 1r83
Msanhattan oon........ 1187 112 113¢
Met. Btreet Ry CQo..... 200} 203 2074
N. Y. Csntral...coeeee.. 1304 15 ovy
Northern Pacifio....... 571 a3 584
b Pid. 78 77] %

Pacific Mail cceceviernenns 473 46 T
Penn. R. R...... oss 136! 135 135§
Yeoples Qa8 ...eeteerenene 121 119} 120
Tenn. Coal & Iron ...... 98 94 853
Union Paclllc.c.veenee. 48 40 483
“ PId.e. 803 %0 201

U. 8. Rubber......cceees 60 49 194
U. 8. Loather Pfd...... 76} 763 754
Alr Brake c.ceecenecnienne seene
Anaconda Copper...... 8 Hhe 60%
Tin Plate..cccueesnreesress 43} 23 43¢

In the ready absorption of the securitivs
placed on the market lust we k, especially
thoso not belongingto tho standurd clus.cs,
lics tho prominent feature of lust week’s
trading. A cerain class of stock usnully
treated s good butnot as finst-class seeuri-
ties, wero well taken up and at advauces,
whilethe higbest priced prapestivs vithor
had some recession or changed hands at
the samo price. Several of thu lower priced
Tractions fared in this way, the teason
being supposed to be an attorapt 1o rqueczo
a large short intevest in them. “Such
stocks bosides not haviug Leon tho favor-
ites of speculation 10 the Streot, are more
casily handled by combined offorts of spe-
culative oporatoms, secking tn creato open-
ings for good bargains. Ontside of Truc-
tions, Gas was another which evidently
cameo under the influcuco of some pool or-
ganized for bullivh end:. It accordingly
advanced, and to such an exten: that the
parndox is hall belioved, which gave out
half dividends and increased values as
being inroparable,

Tho class of manipulators thus giving
its character to the week's transaclions is
not of the highest caste. It bas 2 consist-
ently permarent influence, while the mas-
ter manipulators often hold aloof.  Tho
latter, for somo considorable timo, have lot
tho market take care of itself. They have
not found conditions suituble fur their in-
{ervention, and have not taken much in-
terest in theso stocks anyway.

Underlying this promneut surfaco fea-
ture of the Street, there iy the public de-
wro o invest, a desire which the list
week's tacties have so far gratified, and
aided to more activity. Tho result is na-
turally oxpected that not merely thess spe-
cialties which have boenrun upon this weok
but also the standard stocks will advance
on a steady absorption by tho public. Tho
bull pool therefore, of tho past week,
though in sccurities other than’ standard
oncs, will huve tie same good effect upon
them as if 1ts operations had beon 1more
direct,
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~~—MORING PRIOES AVG. 26 T0 AvG, Sl.——
a8 28 20 30

\Wheiat—

MaFan v e o 7.~,§ W % 75)

TO-1 AY?S PRICKS, -
H'¢hest. Lowest. Cloding.

3 Openiar.
’M‘ 713 751 743 74}

Nept, sesesnen s TH 703 70 (U] 89 60 70 [11] 69
u', e T2 B 2 72 7l 713 72 713 712A
Wt -
MitYers covener wee 203 201  ony 208~ o) 291 29} 20§ 294§
T 1 | A @l 30} 30 31 308 3B
O e 288 2%} osip 98ja usy 28, 28] 28) 283
LR NS4 B
MutYors veerencisees 21 N 28 2lB 21) 21y 217 2y 2148
Keplee. coeeen o7 20 YogA 20 204 20 20 Yo 20 20}
ICe v e 18] 195 19} 19; 191 193 20 18 20
Poark--
Jan 955 06 Y60 DBy 952 gn7 93 9371 03B
Ntplucieereisorceeses 8 30 8325 8254 82 § 12 8 07 5 07 7 67 7902
L8 21 SO 8 37 8 36 832 827-30 82 8 20 82 8 00 BuU2B
fand --
R 111 T, e ssese & 47 Gi7A S 46B & 42 5 42 5 42 b 37 5378
Septa. crivenees vonene b 20 525 5 22 a 23 5 20A b 17 520 b 17 b 17A
OCtuciiseesers: sreens 8 27 6 32 630a 627 5268 526 5 27 620 .62
She ashre :
JON creesesser cenees 4 87 b0 500A 600 4 97 492 4 97 4 90 4 02
Septececsnse [ b 15 5 20 5 17 b 17 b 16 5 07 510 5 00 5 02
Octuiiercsee o serees 8 17 525A 525 325 6 22 617 52 6 10 b 12
futa and Calls for Sopt 2—  Puta, Sept. Wheai.........60% Puts, Sept. Corn........31
Calis 0 eeen88]  Calls, & v L.....31

Curb Dec. Wheat..eeieieend Tl -

=3

Tho murkes generally, was of a broader
charactor «wing to & larger wnber of
buying ovders in stocks, wnd in sows in
creased activity in bonds. Somo of the
stocks even ruse to their highest point of
the year Jast weok, and the nverago of al}
was 2 high one,  Manhattan advanced and
with it Metropolitun, perhaps from rumor-
od working nrrangemonts Lotweon them.
On reports of demurrage laws beivg ou-
forced, even on the ror.ls whero crops were
poor, storks of these rouds lost mono of
their etrength.  Brooklyn Rupid ‘Transit
while boiug nt the clu-o of the weok lower,
was expeeted Lo have been made rise high-
cr, possibly 10 125, but thix was not
one, thvugh thore were sign« of bullish
munipulaion for some such purposé. In
the naturo of things this preperty could vot
remain much above s prescut figare, ns
the district its lines vperate in are thinly
peopled and eannot  give sufficiently lurge
returns to keep uyp o tigh price,

The Flower intcrest was supposed to
have bulled B.R.T. 10 get profits, and
Keene 1o Have allowed thisto be dongo as,
perhaps, thinking a riso i this us bein
against thelaw of values, which wuulg
goon causo 1cectivn,

As oppo:ed 1o tho somewhat decided bull
movement of the early week, thero appea:-
ed luter o hesitaney, induced ¥ ominous
South African news. Tho effect of hostili-
ties in the Transvaal wonld not, itis well
known, bolimited to a uarrow area, and
would affcet values of -every sort at least
temporarily. Hence tho oridling up of
market forces, excepl the bewmrish ones.
Yoroign sclling on an  oxtousive scale of
Amonicaus had more cffect in  causing a
lower level than it bas when averages aro
lower,

Lyndon market and moncy being of
world-wide potency, would, on bring ad-
versely affected by sctual war, tell by
reflection on the seenrities of other markets
and on money genorully. “In tho ovent. of
war, Enropoan contres are likely to wang
cash, and American business may bo con-

sidered fortuunate if it does not suffer in-
terruption. _

In anticipution of possibilities ike thess,
many large holders of stock have no doubt
thrown oft considorable amounts of seturi-
tiog, nnd cqualized their holdings by now
purchases. ‘I'he $100,000,000 of gold per
annum produced’by South Africa could not
possibly be suspended without crenting
critical transitions in stock business the
world ovor. The cautious withdrawal from
what wonld be dangerons positious in the
ovent of war, has given to tho mmarket at
1he ond of the week o reactionary chare-
ter, not very pronounced iudeed, but quite
apparent,

The roturn of influontinl traders to the
Stroot, as well as the roturns from the
varions roads can, it is thonght, bo counted
upon 8 supports 1o a market, even it'it
snould show more signs than at present of
declining strength, Awakeniug of public
interest in market stock; aud gonerul pros-
pority aro sirong bull fuctors which undor-
lic and strengthon the market situation,
and will bocome operative in tho near fu-
ture, )

We don’t know

what Mining Stock
tc Buy/--o-—

An Enquiry addressed to the

EXCHANGE NEWS

457 St. Paul Street,
MONTREAL,

will result in your receiving such in-
formation as will esable you to decide
wisely and well,



