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In tho re.-dy îbsurpiir of flc eutîio
placed un the inrarket. 1i151 waJi, ect.ulily
tîtoso net beoeîgiîagto tise titandardicset
lie$ tho îîroaniilluat I*eattuîra 01 I.Ist wck'si
trading. A certrîl ci>s of sturk tihisally
treated.as good butt trot uis lirdt'ela.s acun-r
ties, wcro %vel talkcn up rand uit :rdvauîcoi4,
wvhule-h 1.î,î'be,L lirieud propertie.a odUre

lard semae rcessiou or ehaîîged hiraîdt .ît
the tume price. iieveril eftlt flalwur jîziced
Tractions fîtrei in tlîj6 wrry, the. sowona
being eliIppusL41 in Wo ail aLto! it 10 îýqIléezQ
a largo iihort ititx-ra~t in ilicim. Srr
stocks to!iidci îlot havi.ug Fe,111thed fivor-
ites of spicculation lutu ill Street, :lit, Moro
casily indled by cutnbined ufforta- uet p
culurtive oporzators, sctkiuîg to crente opecn-
111gs for good barg:îins. Osaiio oîf Treic-
tioe, G.Lî was rînarler whîichi avidentdy
cameo undar the influenceocf senio pool or-
ganirod for bulhll entit. It litt'udingly
advanced, aurd tu sucir an axtca: thaï. th>
paraidox is hrall bclioved, wichil pave out
brui' dividesuds and intre..aj valutes au
bcing îiepar.îble.

The cIa"s of mgnipulators thus giving
;.Ls charracter ta tao wcek's trunsrictiozrs i8
net of tho higliet caste. It bais .a ca:aiiî,-
entiy pcriarerit infltuenc, %vbito tho ma&-
tcr inarripulatorii often hald aloof. -ho
latter, for Borne coubidlorjible tinre, harve lot
t.ho markut f.aka cha cf ittelf': Thoy have
net found conditions suitriblo for thrcir in-
torventien, and have nlot tah-on inuch in-
torest in f beau stocks anyway.

Underlyiiig this promanout surface fea-
turc of Lte Street, there iti the publiettI,-
tire to invest, a desiro which tIre lîst
wcek's tacties !lave mo far gratificd, and

aidide te mare activiLy. Tho result is na-
turitlIy oxpected thia. lnot meroly the&î, spe-
cialtics wlich have boeilrun upon thi Nveck
but fflso tho standard stocks will ixdvanea
on a steaidy absorption by Ibo public. Tho
bull p!ool LhirflJre, cf the puti twcek,
thaugh l li acurities ctlrcr thu.îrr starad.ird
ocs, 'wilI have t'le -;.urn geod effcb upeat
thoar na if itq aporatioras hîrit bcon III cru
direct.

Th'lo Mark--t g..tr.illy, wvas of il broadvr
eliaractur uwin-, tu a larger trtiniher of'
biîyïrrg uoIriet in tilitkc, rîîîd in surine iii

cro.îse. aivity in liondti. Soîntofc theo
titck, mîon rus,,,n il thir hiiglivsRt point of
th> Ycar last %vck, rand Ibo average of ali

w:1*s -1 ligh oao. M-.ittrr;dvurcedt 2îîd,
wrilh it NI-r(bpolit-tit, lierhaî's firni ruiner-

cil working arranrgemntns t.etwecn tlrcn.
On reporta of' dt.muirr.igo iaw. b.eiug oit-
fureed, eveU ona Ibet ror ls wvilîru crops wcere

IJur, sing'ka cf tIic...' x'c.îdï lest nona of
1wiîa érnt. llropl;dyiî Rtpli- Tnt.it

%ifelîiîig nt (lie ù1o.euf the. wotk luwer,
%vais expteeted to have bpiil ilade rise higli-
or, po>&,ibly tu 1'25, but tiîli was net
Iloet, tlititughi tharc. %vvre signm of bualish
iiuiptulaicn fur suo much'l purposé. In
thi.. naitureuof tingn tluS ;sr--. 1torlv cuuldi nuL
reinain rinvbl abr>va ils î.reî.t figure, tis
th> dh.tricit its linas uperait ini art thinly
peoffidi and cniauit give ±uffieit!jiUy lirge
ricturrne ta 1,voli uli a Iiîi-l lîrice.

The 1"luticr in31r'1t. ,?S tcd tu
have blulled B. R. T. in; get îîrutiîe, Illd
Kecrie teu have aliowcd (bis te bte deo us,
pçrlirips-, th)iri.king a îi.u u i hi.. im ieing

rrgailast tho law cf valuecs, wvluicl w0tuld
soun cause îe.actîura.

.As oppc--ed te tho somewvliat dctid.il bul
xrovemcnt cof the c.1r)y weck, th'.ro app.a:.
ed litaer a hesii:ncy, iniluced y Ionlitlous.
Sout.h .Afficun ncvi. Tiro efYet'u ai ostili-
tics in tlrc Tramrv.îul woiuld niru, itl. i vel
knowii, bu linxit..d te n iarrow arca, and
wuuld affctL vailues of cvt*r3 hort rt le;îst
teirpemarily. Ilence ltae bridling up cf

Turtrket forces, except Mie bea'iNh unes.
Foroien ec.ling, on &il exteusivo scalo cor
Amoricatîs liad mreî- cflect in enîusing a
loiver levoi th:àn it ba,, whenaî:ver.îges are
lower.

Lundon market urd rnoxaey being of'
world-wvidc podtonçy, wolian being ad.
vemsly nffcctcd 1Iy veia var, leil byrta
reflection on the scitritieïl of ollior tnvrlzet5
aisd ar on a gcnoriîlly. - ir thu oven. or

Eiir rîipoai contre- aru iikuly te wat
cash>j anJ Amterican business Mnay hoe con-

eidured fortuuna~te if it doew net 8jufYor in-
terruption.

la ziîutîeip.ttizon of jx>ssibilities iko these,
Inany largo holders of etock9 have no doula
thrown cil co#îsidora bla amotitits of soeuri.
tics, and equaliz-A iheir holdingti by, n)w
pitrchames. T1be Sl0,000,000 of gold por
annum producod, by SeuIrh Africa couid flot
possibly be 8uspendcd withcîut crenting
critical transiitions in btOck business: the
wvor1d ovor. The cauîtionsw ithldr-twitt from.
what would bu dangeroill positiouti in the

oenit of' war, linas givon te tho manrket ut
the end of' the %veci a rfxititiry chart-
ter, not very 1 )rcouncd jude<, but quite
app)arent.

The rcturn of infiuiontial traders to, ta
Stret, na woIl asi Ibo roturnr3 frum the
varitins ronds ixrn, iL t hotugbt, bu eottntind
upon as Supportas Io a mktoveal if' it
Stiolld show more ligns thon nt pre,ýent of
declining atrength. Avakoniug of public
interest in Market stoeli ' nud gener.tl proa.
pority are sirong bull fiotora iwhieh under-
lie and atrengtbon the mrn:trkt slituation,
and will becorno operative in tira tîcar fil-
turc.

We don't know
what Mining Stock
to Buy--

Ail Eutquiry.taddr=sscd tu Lte

EXCHANGE NEWS.
45-7 St. Pault Street,
xONrn.AJV,

ivili restit iii yorrr receivirrg sucIrli 
formration as %viIl enable yeti ta decide

WLisely and well.


