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NEW YORK EXCHANGE,

ST. PAUL DECLARES 2% P. G.
FOR THE HALF YEAR.

The Market Breaks, but Steadies
at Close.

Metropolitan Traction Advances.

—

New York, Sept. 7.

The all-absorbing question of the St.
Paul dividend is settled, the declaration of
2} per cent, for the half year makes St.
Paul a five per cent. stock. Many claim it
is worth 115 on this basis. The market
did not receive the news with equanimity,
on its announcement, it broke away badly
but at the close shewed signs of reaction.
The tone from now on will be better and
business may be entered iuto with more
confidence, as there is now no disturbing
feature left. Money ruled strong at 3-33
and 4 per cent.

MORNING OPINION.

—

New York, Sept. 8.

Explanation of the re-action in yes-
terday’s stock market can be easily
found. Technical conditions must be
heid responsible, and these have heen
boted by financial writers for a week
or more.

The market situatiop represented a
temporary exhaustion of buying pow-
er, with a large contingent of sold-
out Bulls, waiting to buy back stocks
more cheaply, and therefore been will-
ing tc help any Bear attack.

There was expansion of speculative
account among persons of that class,
which seldom takes profits, and gen-
erally sells only on a falling market,
and which therefore is extremely sen-
sitive to a change in money rates,
acd finally to a revival of aggressive
Bear attacks by operators, who a
week ago sold short, on theory that
sreculation had been over-bought.

The dealings in Sugar occupied more
than 25 per cent. of the total trans-
actions. It was the sharp break in
this direction which permitted de-
clines of some importance to extend
through the lesser Industrial list.

The fall in Railroad stocks ~hardly
exceeds the limits of a normal fluctu-
ation

The news of the day was generally
favorable. The regular dividends on
Sugar were declared. i

Bears who had been predicting a
reduction are now applying their pro-
phecies 1o the next quarter.

A favorable statement is expected

fiom  the Atchison Railroad Com-
pany within a week.
The weakness in the foreign ex-

change market seemed to be due fo a
larger offering of Commercial bills.

The flurry in call funds yesterday is
no real reflection of the money mar-
ket's condition. It was largely due
tc the shifting of loans, required by
ealls upon some interests, which had
feer over-trading, on weak margins,
in the stock market.

wall Street has had no important
re-action since the summer's rise 1n
stocks began. It would cause little
surprise, if the recessions of yesterday
were carried further, in some issues.

LONDON MARKET.

New York, Sept. 8.
London does not seem to have heen
unfavorably affected by the decline in
our market yesterday.

GOLD INFORMATION,

The Exchange hovers around the
gold importing point, and yesterday
a small engagement, for shipuvent to
this country, was reported.

ST. PAUL.

A great deal of interest is centered
in the action of St. Paul direc¥ors.
It seems quite likely, and the Street
expects, that the dividend will be 2-

1-2 per cent.
|

NEW YORK STOCK MARKET.

September 8, 1898.

CLOSING PRICES FROM AUG. 30 TO SEP. 7.

30 3l 1
American Sugar ........ 1433 143F 1443
American Sugar pfd.... .o e e
Am. Spirits Mfg. Co ... oo iies ainne
Am, Spirits Mfg Co pfd ...... ....co .o
Am, Tobacco xd 2 p.c.. 1443 144% 144
American Tobaceco pfd.. ..o s e
ALCHIE o S Ko Roar s Ranghe  Wogeun 133

Ateh T. & S. Fe pfd ... 36} 36% 36
Baltimore & Ohio........

Bay State Gas c..oo. covee wieees Ll i
Brooklyn Rap. Tran.... 64% 648 643
CC.Cdk Sk Liviv il 421 42% 424
Canadian Pacific...cooeees  ciian ooane 88
Canada Sonthern:icaiee  soeeas yieaes 53%
Chesapeake & Ohio...... 24 23F 24

Chicago B. & Q. .ccovvvenns

Chicago Mil, & St. P.... 113" - 112§ 112}
Chi. Mil. & St. P, pfd...  ...... 2y e § 2P
Chicago R. I. & Pacific. 1053 105% 104}
Chicago & Northwest ... 134 135 134}
Chic. & Northwest pfd.. ..ol L.
Consolidated Gas. ........ 1894 1883 188
Delaware & Hudson..... .o iieer oieeas
Del. Liack. & Western... ...cee  aeeee  ceeeee
Erie::deisaeee S3 1 Agouae o ok 71 o afes
Gieneral Elec 41% 42} 443
TROIE CaRtIRL. oo easapios 5 dootigi Sunosses 112
Laclede Gas...... «... Ve o [ s
Lake Shore......c..... e e Btk
Louisville.....cusv.- £5.. . o8 581 58}
Manhattan con....oo...ee. 96F 95% 97}
Met. Street Ry. Co...... 165 151% 1513
Michigan Central....coc.  ociee covene conenn
Missotiri Kan. & TeX..c oees  vesnes - sosees
Missouri Kan. & T. pfd 36§ 36 36%
Missouri Pacific......cceet 36 36 36
Nat. Lead.......... s e TRt A
Nat. Lead pfd-.c..coeeeees 37 374 37§
New Jersey Central...... 90} 90§ 90}
New York Central....... 1183 1184 1184
Northern Pacific ......... 39% 40§ 39%
Northern Pacific pfd ... 76§ 77§ 79
Omahai . ceiviunassapinen 84} 84 84}
Oregon Rail. and Nav... .oceo covenn ceeas
Pacific Mail ...uceessesarse 34 34 841
Peo. Gas L. & Coke Co. 1058 108 1064
Pullman Palace Car Co.. ...... coovee cenens
Reading......cccees A aae ol 18% i BE
Southern Pacific.......... 36} 363 36
POXOR IPBOIII0 s s redossp v Joskons |k oubaonalssud ghs
Tenn. Coal & Iron ...... 31} 314 31§
Third Aventie R. Ridau: - mwd el Tl
Union Pacific...c..eeenees 34 33; 33%
Union Pacific pfd........ 668 G654 663
U. S. Rubber ........cc.x0 435 441 44§
" U. 8. Rubber pfd..c,viee cocees sienie 1054
U. S. Leather pfd ....... 72} 73% 173%
Wabash....... e gugauss santi. P P G e Te (e
Wabash pid ..ieseesersers 2B, eross. | 28§

W. U. Telegraph:......s.

TO-DAY’'S PRICES——
-

- A - 4
2 6 7 S -] = 8
144 143% 138} 139 139 137} 138§

W e A R e
533 . 58} 63F .. 53¢ 631 53}
248 23§ 23} ]

112 113} 113 110f 110
104§ 104} 103% 103f 105} 1023 103}
1341 134 135 i34 134} 133 133
187 ABT - vones. sene. JBTE.A87H 874

961 950 97} 958 906}

1 GRIsaL. 5 158 1534 156
CUUE Bad T35y 34% sap 84l
36} 35§ 35§ ..o 35§ 343 343
7k . '35 s7Ti 86 351 35
) gt S [ R LR R S iR
1183 1187 118} 1173 1173

TSR RE A v 0D B4 1 B4
106} 1083 105% 1024 106} 104} 104%
e e SO e
875,135} BB nosevis 355 34} 34

523 ‘221 923 22 922
941 o4f 937 933 94 93} o3}

¥Ex-Div. 2 p.c. TEx-Div. 1}. fEx-Rights 16}.

CHICAGO MARKET.

The Bartlett Frazier Co., Limited.—H. J. Coon, manager, 39 St. Sacrement St.,
quote the opening, highest, lowest and closing prices in Chicago to-day as follows:

September 8, 1898.

—CLOSING PRICES AUG, 31 10 SEP. T.-—  —

—TO-DAY'S PRICES. —

31 | 2 6 - i Opening. Highest. Lowest. 'Closing.
Wheat-—
Sept ... 63§FA 643iA  631- 62 61iB 62 - '62-% 61% 624%
Dec....vs 613B  624iA 6114 60fAa 604§ 604 603§- 60-3 603A
May..... 63% 64 6314 62iB  62% 623 63 - 62¢- 63A
Corn-—
Sept ... 30§B  30fA 30 303A4 30B 30 - 30-% 20%- 30A
Dec. ..-- 303A 31-§ 30iB 305iB 30-(A  303- 304t- 29{- 30B
May..... 33§ 3314A 3288 33iB 3218 321-41 32§- * 32- 321A
Oats—
Septic. 19 20 - 19§-7A 1937 1083A 19§ 193i- 19§- 19§—
Dec,..... 19 193-20 19§-A 193¢ 19{B 194- 198~ 19§~ 19§—
May..--- 22FA  22}1- 22A 2142 2188 21§3- 21%- 213- 214-
Pork—
Sept ... 8 67 8 77 8 70 8§30 830N 855- 850 8 50 8 50
Dec,..... 8 82 890B 8 77A 837A 850B 845- B8 60- 8 45 8 60
Lard—
Septae. 5 056 5 02-b 4 97- 4 67 480 48- 500- 482- 500
Dec....-- 5 15 517 b507-10 477 487 487- b505- 487- 5056
Sht ribs— !
Sept ... 5 32 5 40A 5 32 507- 515 515- 5 30- 5 15- 5 30
Dec..... 490 4 92 4 82 462 472 467 477 4 77— 4 97
Puts and Calls for Sept. ¢ :
Wheat, Dec. Calls.....ciiiiiveaniniin 61— Puts...c.cen
Corn, Dec. Calls......... vees 304— Puts
Curb, Dec. Wheat ............ieeee. e o e i ds e oA TR NEp e SRR RS

SUGAR.

The attack on Sugar yesterday look-
ed like a carefully prepared plan.

The morning paper gave a general
rehash of the quarrel between the
Havemeyers and the Arbuckles, but
but they did not tell anything that
every body in the street did not know
before, Still they served to bring the
facts forcibly before people.

The largest selling of Sugar yester-
day was what is usually called good,
and on the decline, a large number of
stop orders were caught.

The Street looks for a further de-
cline in the stock,

MARKET DIVIDED AND NERVOUS.

New York, Noon, Sept. 8.

The market in London shows higher
quotations and the possibilities of
gold shipmentis to this country, dis-

T
@

|

pelled to a certain extent the bear-
ish sentiment.

The market seems to be divided in-
to two parts; the one led by Grang-
ers, shows considerable strength,
while the other, comprising such
stocks as Sugar, Tobacco, Rubber and
Leather, is nervous and yields with
comparative ease.

SUGAR..

The heaviest trading was in Sugar,
which opened at an advance of one
per cent.

The advance attracted considerable
licuidation, but subsequently the cov-
ering of shorts brought the price
back.

Well-informed people -
bearish on the stock.

It is noticeble that certificates of
Sugar Preferred, have recently made
their appearance on the Street, near-
ing the name of Claus Doescher. °

continue

| Le Rol. .. ...%7.00 Old Ironsides....30¢
‘ War Eagle... 2.93 Knob Hill, ..... 22¢
| Centre Star... 4.00 City of Paris..... 25¢

The first list had no better showing at the same

| stage of development than the second. Keen
your eye on the second list for great advance in
values.  Ask vour broker regardir g same, or tele-

| phore Main 2971,
A. L. WHITE & €O,
| TELEPHONE MAIN 2971, 60 CANADA LIFE BUILDINC.

| UNION MUTUAL LIFE INS. CO.

Of Portland, Maine.

| Established in Canada half a century.

| Canadian Deposit, $585,000.00.
For rates and fall particulars apply to

WALTER I. JOSEPH, Manager.

| 151 St. James, &t,, Montreal,

Telephone Main 923.

McCUAIG, RYKERT & CO,
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St.

A special department for
Canadian Mines. MONTREAL

THE BARTLETT FRAZIER CO.
OF ONTARIO, Limited.

Grain Exporters and Forwarders.

Buy and Sell Grain for Future Delivery.
Private Wiresto New York Produce Exc
Chicago Board :?Sl}:;?ie.xbhnnge .
H.J. COON, Managing Directer,
Telephone 1418,

! 39 Sr. Sacrament St

\ ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL.

HON, ALBERT W, ATWATER, Q.C., M.P.P,
CHAS. A, DucLos,

J. F. PIGGOTT,

AGENT
MINES AND MINING,

61 St. Francois Xavier Street.
MONTREAL.

BURNETT & CO,,

STOCKBROKERS,
Members Montreal Stock Exchange.

# 12 ST. SECREMENT STREET #

Correspondents in New York, Chicago
and Loudon, England,
Telephone 2232,

L. J. FORGET. R. FORGET.

L. J. FORGET & CO0,,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 Notre Dame Street,

MONTREAL,

Telephone 15. P, 0. Box 398

HENRY C. SCOTT,
STOCKBROKER,
Member Montreal Stock Exchange.

87 S8t, Francois Xavier Street,

MONTREAL.
Telephone 700.

A. W. MORRIS,

79 8t. Francois Xavier Street,
MONTREALL,

FINANCIAL BROKER.

MONTREAL OFFICE OF
ANDREW McKINNEY & CO,,

Members of the New York Stock Exchange.

No. Il St. Sacrament Street
New York, 52 Broadway.

Direct private wire to New York.
7 Styles from $5.

KODAKS st msi

R. F. SMITH, 104 ST. FRANCOIS-XAVIER ST., MONTREAL
KODAKS can be sent loaded for use, and returned
for finishing. YoU PRESS THE BUTTON, that's a]l,

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)
WESTERN LOAN AND TRUST BUILDING,

11 St1. SACRAMENT ST.

TO SPORTSMEN.
Use 8. 8. Smokeless Powder and
obtain best results.
Hand Loaded Shot Shells kept in stock
and loaded to order.
Smokeless Powder in %4 1b, and 1 1b. canisters.

JOHN MARTIN, SONS & C0.,

455 St. Paul Street.
FOR SALE.

A limited amount of PAY ORE
mining stock. The ore has shown
splendid returns. For particulars,
address immediately :

MINER,
Exchange Ncws,

P, O. Box 1077.

Tel. Main 2937.

-

457 St. Paul St.




