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46- It is custoiary in the incorporating act to confer upon the
diructors in hroad phiraseologv the geileral power to coîîduct andc
manage the corporate business. This language is practica]ly onlly
a rtcogn«Iitiozî of the functions wlhic1î the board %vould lie entitled
audi( called uipon to exercise by the ruies of the coinixuon Iaw, and
<mes flot operate to enlarge those functioîxs or to clesigniate thein
%viih aliy greater particularity. Nor can tlue (luty thus couferred
he coustrued as a requisition uipon the directors to undcertake thxe
purforiaulce. ln personi. of ail the -lets called for by the dailv roui-
tine of the business of the baik. It uxtends, to sncb iniatters only

a.arc usuaUaflln conveniently allotted to the clu rcre of di rectors

lui the bhanking business. Souxe such acts they iiiist perforîn, others
diev mnax perforin. 13ut thxe obligation is zxx2asured by a uniforni

usae pevalig auon bank txivesalv.Thieirlpersoua-,l execui-

h~-'~pcifcal~-naîcdor dde l th Ia. 3esidesza varietv of
-. î~c~c ct whchthev 11n1ust initiate or whvlollv do0, this uniforin

u-.ge i oe pini thecn i te general ziuperiinteiixdeice and activ-e
management o f tlhe corporate stock. j)roperty. affairs and con-
ceris.- ý:) They zare bound tu kluow -Ill thant is doue, h)e,.oud the
i -t nxlater of routine :and thev are bouudf to kn-iow the svstenu

ami11 rules arraluged for its doing. For this purpose thme books,
CairI*t:s.picideiice nd fund, of ilie balik are at -ill tiimues subject

teIimir inspection<3.
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