
however, that lie should hold these shares for ariy fixed period prior
to the election, uuless flie by-laiws so require ; but lie niust continue
to possess them during tlie full terni of his office (i), and any by-
law to tlie contrai-y ivill be void iu effect. Other qualifications are
lcft to flue discretion of the sharehiolders, with flue single excep-
tion that it isl not w'ithin tuieir poiver to appoint a Board of
directors, a uuajority of whoni a7e not natural-borui or naturaliz.ed,
subjccts of Her Majesty (2). Heretofore tluis; prohibition .vas
mnore restrictive, and a proviso iuserted in ail previous Acts
required that no alien sluould be elected to £Il flue office of
director ini the Bank. It may lie found that the introduction of
thue amnedment referred to ivili more or less Iluniit the power of
realizing on judgmeuts obtained against alien directors; for mal-
administration or frauduleut practices, or render au action at Iaw%

partculTlyexpeulsive and litigous.
41. TUc rndkod ofi1i7zg- ztp vacanz&s inz tlhe Board of Dirclop-s

wzc-er Mic samec occur dzez adi year.-Tlîe non-filling of a
vacancy, through flic absence of auy by-la-w% to that effect or other
cause, ivili not vitiate the acts of a quorum of the reniaining
directors;() Nor will flic filling ofsuch vacancy lu an illegal niait-
ner hiave tlîat effcct (4). he attcmipted act being a uxere nullity,
vacaucy sf13l exisis. \Vhien by-lavs hiad never in fact been niade
by tlic shareluolders as, requircd, and a -vacauucy occurring in the
board, thrce of the directors liad eppointed onue A to fill sucli
vacancy, it %vas ]ueld that A hand net becu legally niade n director.
Buit,.wluen a cali liad becu mnadc by four of the directors, of whv-oni
thue one w'ho secouuded the resolution iras the director tius illegally
appointcd, it w-as lîeld tlîat sucli call -%vas valid, thirce of the
directers, irbe made it being legally qu,-.lified (,5). Shiould the
vacancy have occurred in the office of flic Presideut or the Vxice-
Presideuit, flic D)irectors shall, froin ainong thiemselves, cheose a.
president or a vice-president, ivho shall continue in office for the
reinainder of flue year (6). It would sceni froin the sub-section
abov'e quoted, that a vacancy crcated lu the office of pre.-ideuit or
vice-president L'xay lie (7) filled before thc flireetors conistitue a
fuil board as fixed by tlie by-laws.

(z) Section zS, sub section _;. (2) Section 19, sub-section ~
(3) Ib., sub-scction 7.
(4) Bank of Liverpool vp. fligclow, Russ &t Cycas., N.S, R. 236.
(5) lb. (6) Section ig, sub sction 7.
(7) section .
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