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Ibet, a unorigago ulider wbtch a certain per celitagis 18
pald fur Iliterost and a certain niount towards a sifîîk
big fonti-thiO siiikfing fond graduait>' but surely éx.

îligîlslngflc rInipl.Accormllnglylteroila ardly
n instance I îlil hcl a Il I'crmaiieiit'' le tllsliîgulsbied
frais. a, Il 'rernisnble" Buildling Society. lias falleil ta
) ield a bindsie relurn ta fliItfnestora, and ta be

e.sl'oibetOryto elienînjorltyofborrowors. Attlie(date

e612.". 1, vilin tbat unier filecoistrol of, 1 Permnentl'
olles was O323P& f the 17 rermanuett llling
gocjelies, by fur to largeàt ivas fice abovo mniloned
Cziiiidii Permanient, wlich i welded flic enorînous
nioney powerorcf $Lt43,128. M.%r. Nfison., the ale, cure-
fui, juid Industrielle maniager or fIisl instittion,
appears te have thheuglt flic amotint quto eufileln,
nuit liy fle report noiv bei'ore us, it là gtated flint file

capital stock lien becin sornewluat redulced by th re-
rurdtIa:eofrtioScety'A oiriwnres, iiiiotieiicreaso
ni thcassets amnd iiabllliis lias oiiIyben aboutZ00,Wo

il, lthe year. We bavno edeult, tiewover, that allier
er[ties hava liîcreased, e flint thie aggregato ln thoir

bandls là 21) per cenlt larger hIew lIme Il lias been at any
lirevliis linie.

isfore pmeeeeding to malce an>' furtiior reniarks on
tmis subjcl, we will pre3ent a Mterent or the local.

ilues lis wlîicliftle capital 01i lmese permanet Building
Societiesq i4 hla, antd wo May tairly sa>', used.

Quelleto ..... ..... ............ S 132.629
M ontrent ..... ................. .. 51)5.048
Kinîgsoni......................... 14%704

Ottîawa........ ..... 1.........7. cm
Toronto. 2,198.869

Gueiî,ii20,137
Lois 0îî, C. IV.................... 217,243

$3.D.Sb
Siloce tbese rttems wcre malle, a "l'crmatioet"

Society lias been establ:sbied atIllamltn, and anotiier
at Ottaca. Froin those figures wvo May Sem lint thic
capitatine net evoly dt.stribuled. Wo tliink flit If
two millionsa fid pirofitable ernpioyinent lit Toronto,
morc titan liait a million sbeuld bo neee.ssary fer 31on.
treal. And If a &ociel>'Ceai oxist In Guelph, wliysiiud
lt erc not bou olierantaucli points as Cobourg, Chat harn.
llraitt'ertl,U<jderici? Xo doclit te e-pQratttacftime
catnda Permanent ext2ista aIl parie of Uppor Ca-
nadu, but vro areoitre taIthe ditlicltiesft tansacting
Luiiiiess Ilîrougli agents. cf getting reliable vel iators'
reports frons, a distance, &c., 1u, Muet be a erloui
Iliedraisco te filie readl> flu of capital ironsth Le ntre
t flitc rire, ai tltc moonCtar>' ivîteul, andI thtat local in-
stitutions wenid flnm.l scepo fer titeir opemattons.

Tho0 Canda P'ermanent claires credit lis lis report
fer doing mchi towards reduciîîg te rate ai interesl
on Morley le Canmada. IVe ivlltegiy accord it tke
tionour; it bas tione and*iî doing great goond Il Ja
alleu fle fasýfon ta declains agaînat associations slilcb
tend iMoney as lte muta cet fariner, snd ef the coin-
iiuity geiiOritty, but reîlly fibls Io utost absurd. %Ve
Lave knossî of Massy cas«es in tlili private, tenders
lise exacteil 20 per cenaI, svbiie 15 andl2l percent, are
stitl coalition rates. Novi vlîcn îiowcrfut institutions.
govemed by printel mruies, cerne frit the mono>'
market, flio privnle usurer must abandon bis grip of
hisvtclima TheTrust snud Loan Company, tlic Canada
Permanent, and Marly Ciller Building socioties bave
ellon stcpl)ed in betaceea lte oppresser andI fle or,-
pressed, and by snbstiluting a moderato for an crnor-
mous rate of Intcrest, have preservcdl tîmelr farie ta
limer, their lieuses te meeltanlzs;. 'ahle, ttey bave
offert dealt far more iLeraliy ta eccemiaFticai bodies
and selloot andI citurcli butîdera tItan prlî'ate, tcdtrd-
uls could do. Tîte> deservo tlianks, neot oblequ>'.
lBnt Ille Canada P'ermnent bas net yct playetI eut

lis part in tille parlicular. The easy inelhod le teflhi
Building societies are ailu te accept ropayrcent cf the
principal suins lent makes tilera popoilar amosng ber-
roovrs. but il le ld!le ta couceal that lte rates at 'ahilci

timey tendI are hiîli. %Ve question If flecra bc a single
Bluilding socety svictî rcally leni nt lcm Ilian Il lier
cent. IvhtIe the tables of sevemal ate te construetQd as
te yieid (3 te 6i pier cent. littli'ycirly.

We know it tiIs la net a bigla rate of ioterest for
Canada. IVe sec thal ove flic banks, amneeg eheom
competltion ma>' Le supposed te bave reaclied lis foul
extent, exact le realît' £Lom 10 ta 14 per cent fronts
teir costemsers; il bcbng an underatood thtng that ho

te wbom a large # lier cent. discount lino la allôsvod
mus'. eep a caoiderable balance to lis cred t. so as ta
leste teo blsnk a martgn ta operats supors. ButîItlesa
big i ae l'or B3ritish capital, andI we tbtnk ltaIse lareandI weIl cotblittie au instîtitton as tho Canada 19or

manent anîglt tako lte Iead-placo lia ahares, as zc-

pureltased ftore Canadil, ouon flic 1 11911811 marke't,
l i li andel of cccli Ini'o'rîned und tmnîslty agents. andI
thils Iîîtmodmo talc Operations or Ilillîltîg eclrtlea
ln Canada, capital finaI ivotld lie satîstled, qiîîlanlesas
dividend ieua 10 pier centt., wltlcl 18 novv rtgîtarîy
pait by luIa und socemal altier Mloîtreal anti Toroto

IVe, are Jlid ta niake aie ailier iget',clti
Mn>Y Ieriaps fruttlty, VI.., flint fli eat for whîicit

Irans lire tîsuailly malle b>' Iluiltlingsncelees shloului Lc
exlemîleî lii certiîi cases. Obelomol>, it 14 imsat'o la
leil 1e lorer thai test year3 oit p)erisiable wnodens cr
lits nut Ilaisterbuiliiis. uI we captintal hqwnîtiuîg
ta Ltid a tbstaîîtîni steste barn lîpon a larii, te intiîer-

drots a hlttside or river bottens, or for tastig îitpreve.
inutiltet tIfil kinl, tanus mîglît weu be malle l'or
tiveitty years-rcpayable, or course, b>' It le peralloti
of a sinklng fainl, -as le noce fic case lii Biling Soci.

iii fille direction. ccci are suire lie ceould limerense fil(-
grcgt uieÇttiees of lits societ>'. anîd, nis hit lins Lefore
donc, take ai tend lis tItis parthcutar tac whitclt etittr
cçetid speedil>' fottew. -

BIIUCi~ ADO ABIOUT NOTRING!U CI Samuel nomes fle lisîtes le 31maI110%V octîîtg
tii a very eutt> minaer a.bout our Itri-tiAimîcricami

Utoit. lie sceuns as cross as a beur %vil ti ocre lîcad.
Nctlilnig $eems le pieuse bitl. lie sices te lie Outt of

lIuntour clîli lilmnsoif auit vrybody elso. Tlieve,.ed

curreecy, torc>' il! turb li19 infternal pence, nuit we
ho looka nortl.ivirds and ses liritiili Isitiel'rca
unitlug entIer -ai Govcrnlitteiit, lui ece <tttrtazt te8
placeil in the FItice box. CUiclo Sitantel te, tittte,
serai>' tried.

Itaîinnge spart. Ive caneot sc for ficO tire o et s,
wliy flie UnitedI State.; alîuld feel ag-grieved at Ilîcco

Coloniea Leconiing united. Ie jIiimtnr togellier, ie
interfèe ln no 'a>' ceiti our stelgiitourF. %Vc are lin
sucre Bîritisht or eîoîarciiical flais betem-acit If ive
score, it Ilane of VUtelo Sanuci's busnsmess. Great
tlrtain lielî ptosevsiomî ef Anivrica l-ciro tiser ie-
public w"a tîtouglit ot, and tic he la% 0 lie rîgît te (tic.
talc te us la n>' iva> ns t0 0cr Ibollttcal niovemeits.
110w :111>', thue, are file reeoilions recoitl> piassem sui
Naine, nsking Cengress Io Interfére le prevelil Coa.

federatien; of 31r. laymordi, ivitu regardl ta fle
usame Il Iingdom of Cana'la;" nut of Gen. Blanks,
villa regard ta flie building sups of a M1onareit> on

Ihlîsr Nortlten fronfier. As t0 ilite recent rese-
lution of' thaI arclt-dtuagegue Fcrtiaîdu WVood, witli
regard te lFcîiinuisre it Irelaud, Iliat le siîtîply bcneah
coîliempl.

The %vitale of these mtotio-s are siniîl>' Ilbue.
combe," iadicating netlîîîg but Uîîcle Sarecel'a
chagrin at our establiliiimg a mien- Ceeféeomcy. iu-
âgend of acceîîîing the lesing emabracesv ch eli e lias su
long otYorcd to us, in season anîd ouI crfosason. Thitor
Oni>' eli'ect on titis countîry' t, ta make us regard UI. ýle
Sam as ratiller bilions, ioniens, nuid overierisàtg, anîd ta
routIer us more htetile lthait over tu Attn in uany
potsible shape.

It lu limie or ./merîcan neiglîbours l ariies, flint
Great mrilain antI Canada net as regards Cou tedera.
flien quito trrespectic'C of tlisir oiionet. 117 are
natie tî obligationsato tlîem. IVc.-ianc'eivct getLer

lia pence andI friendshls fer hlînf a century; wue desire
le îtleal. btut %W ie re tlollïrilîità te eltousen Our wnl
polilicai instituttions t 1uite irrcýpecIis'e of titoir likcs
andI dielikes. Wce canîtet. ns a yung Nation., gîve up
the gierbous pirivilege ai' Lcimg ttideliccdenlt. Wuitcn
wc hmave censed t0 net as ive lease, wuc well nec longer
lic ant fimdependient ceunIry' but an aimpendago of flic
United Suites, and %va seul limer Le ltat selomîgas aur
peupla are able ta reess.

Wbtlst-turiling filon bo'dly, %vo would caution our
renters agaieat accepimîg lte ciap-trap) of Congres.

sinai demageguos, as flice delilierato opinion ei'flie
Axteriats, people. Thc In se mcluibeug ptayed
OIT le Congreas, ta affect thîe liexl cicmions, fiat yen
seidere kîtoo ien mieimers are lne arnest or miot,
aud tlerc are thoniaitds 01 Amnemicara %vise mugit ut
antI de.eplse suct preclons rcsolutlons as tiioseof cfile
3Maînew scacres, asmuciasivpcdo. WVedioubt mcicli
if lthe sober, second titouglit of flie Americans people
approves of fic polI>' syàtent of annuoyz-nce. seblit
somo of theîr Representatives bave adopîcîl losards
us. utI seataver mn' lic Uncie Samuel'a vicew@, fite

Ceo1i of Blritish Ainerica arc detemained ta bo
untced Itt o Dominion, and ta maluttain a distinct
ant eparate, pebhtical existence.

RECIPROCITY PROSPECTS.
Il51 E mssembled %Visitons ',ef cenigrea sîmpeamas le bo
tfenil of officili reportst. Snute tfilleo agit, ive hitmî

flic reort et' Nl. Diavidi W'eit, shmowiiîg tîteovil etVeele
producett ou flie U. 8 leroigui anid infernmal traits Lv
thitrmainiotproiiive taritt'e; tilîct ivehl iulmo relteit

oi' 31rt. Haschi, of lîiif'ite. welo rai 'tui aIl trautoîllir-
lton rottes btilt Erie dit.h nuitil, mre recentiy.

51r. E. Il. Derby liresntetI bis report lu Ceitme se-t'
gardîmg "t ile practieabtltiy Ut eetttLb[iS'titg ILtîcIl tî!-
etîstocal relationis Itetîscou fîi'e United eS Itpi, antuili
titl"remt Brittiel l'roviiir ýs of Sortit Aitrica." Idm
latelîs report censa vem'y lmnrtilbitu niriciai plIemtiiig
ii ravor ef Iluiflllo Inleresîs but elth 31r. %Vclts uîmmît
Mr. 1)mb>- ilsciarge't tlmeim task,;iîna ery caidfid iit-
lier, al:iemtil sue b>' lie menuîs ngrce it11h ait fle cut
closions aI wieit tttey lave, atomveit.

aI lengttî by Urnauit sue stiatl si'li giatico brtetly uI
tar of lm. D)erby. %vlte recti'ieniii(iý t emîgrese taenCiler

limite n ioe lreaty i'ili titese Proeintces cil cettaiui cul.-
liftionus uvîici ttc states.

l"mîn, lit ine gt Ons e! ie acljeel, Mr Deirby
centes le flie foltec'iitg coiicIiiioiig -First Tt'l lite
loste lteiproclly lt-al>', qunilic brode Lelilccii flie
lueo coutitried, amnt eitabtistd rtti tnÎl tîtt tit'itumal
mtarket of 11ie ptov'inces IV" Ilte t'iiited Staîtîs
Secondi. 'rit osico flie trenîy %'as aboli,Iàul. a dora>'
uf Internmationat comîmerce liase sot fl; lie csirîîîalte.

flie decrcmse in traite teequat thte ut c, e'se uWeilctan0k
plance uîmder fle Ircat>', sciicli cens floun 15 te 25, per
cent. pier anula!me If correct, tlisAsl ' ai cimermons
falllîtg et)'. Thttrîl lItI net iily sIte, tuty on Cana.

ism luimibor ceisses out cf Anircan Imeckelq, but tilaI
it,ouiilmelâ flera bu îîy 20 per cent more fur limaI of
Rlaina aond flime Veb'eslrm States. 1"ttlt: 'Ilat, timeir
dotes lie iiicrenseit fic direct tmai10 Letvseeui
Canada anîd Euîrope, te fle toss of tîteir raituesoys tutuu
canais.

linving lîmovens tîtos o Isitionms hy slatitics latid
oliemsî>, 31r. D)erby gees citet eciquire su'latsliall be
doesi lie limeo enîteacours ta show limaI prlltititury
tarifie are nol i0lte, and takes proîl>' mnttci flic saisie
u'ietçs as Mmr. WVells, flinI il ss'outd Le better tb iosce
flic <loties oin articles et genceral consomtptioni. As
regards Birilti Amochta, hoe argues tînt sncbi

umoderalo <luttes OnicI>' sulîl bu laid ait as 'l ivould
plnce tîteir fariners. alisiers, andI ftsherien, cele laxed
for lte cent, ou flie sane footing a? tîcir P'rovincial
breliren."

31r. Derby cernes out bettl>' fur a sie' Iteciprocity
trent>'. AIt dîtl'tculties, ime Iluiuis, coutd bo e bc-e

uneet b>' Itlm flcution et ail parts cf fle centineont
itb alo htnrmonlous wlitote," Titis limaI meicns .Aii.

uexatîoe, amui oi' corée àuttlo'cult f c lestion.
A zoei'reio, 31t. Derby ceuîstders the secontd best
pîlan; tis is aise imnpraetlcab:o. Evert Mr Dlerby ut-
derstauido blite lipeloesness of eittuer eft Ilise planms
betng aitoploit, Folio propeunids a cou' Ircal>', n% iicit
ta unt'eiied te lthe i'eilocvitg 'arîls -

ITîtere la reaisomt ta toeteo fhln a commuercil
"trealy cCitt, evotîtual>', prove flico mesl simple and

"eteticermode te revive our commerce, atd ayo.t's
"Iretiectien antd S'cqueiiî confercmiccs liitit our mer-

Chtants ant i te ioadimtg Mens oftIhe P'rovinces con-
"vince mo fieta tea ot clin li made fircc fmcm tlie

"«defects of lthe fermer.",
TItis 15 a ceise conclusion on tlic part of 3rt. Derby>,

aud flera cami bc lie douit flit site i arlamnet of
Canada ceecitI readily agrcoi 10 an>' faim tId lmarlial
trealy.

'Wc grently (car, Ilocrever, thiat thereconmesindatian
matIe by lfm. Dermby' 1 la lme fermn of ti.o treaîy,

ceotd làardi>' bc agrood ta. li imas dmacris up lbreo
scliedties-a. b. antI C. Tt Is i'saiseatc
luisai wcht certain dues are le Le eied b>' hltî
countries. Tho seconîd gives n Il (me listI" of articles

wcicii' vau= entI itt lthe Stato's, and flie tird, a
Ilr*c list" clf articles %vile] flie latter eau e.xpert ta

tItis ceuIr>'t. For teu dutiable %ceoille, ibeo arc
ntimais, ble>, and alier farta producta. This la

objectienabte, butL>' ce mnsn ail l.tI Canada wcolt
ebjeelte,. furm bile are mac>' cluanges cliu scoiti
require ta Le madc e in31 Dcrby*s schcdutes lieforc
lte>' ceould prove ncceptabt

- Io un. Tiepresenîls net,
toîvever, the prope.r finie la point Itos out. WVieu a

rcat moc'ement is matIe b>' tile Amercus, Gocormmeat
toîvards flegociatiog a non- l-cal>' thone citt lie
flic riglit limie laentaer Isoa a dIscussIon Orfftic
deitoîts.

Mtr. Demby's report, taI-ei, as a whlole, ts a cvry
creditablo production, andI suust do mucli ta briglten


