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Life Assurance Not Under Question.
The following edilorial front the Moue-

tary Timies, Toronto, strikes the right
key as regards the soundness o f the

principles of life assurance:
To read soine articles in the public

press and to hear the comments of soute
nîeen on the streel,'' 0ne would imagine

that the principles, and, indeed, the
whole basis of life assurance, were Inthe crucible for investigation. Recently
things have gone wroug with one or two
of the greal life assurance companies inthe tîniîîd States, aud the cry goea nip,
"Investigate.'' But il is not life assuîr-

ance that is being criticized ;it is not the s
Principle that bas heen at fanit, or thataia to be investigated ;it is tlîe manage-a
meut of a number of men in the businessa,
influential in one city, iî is true, bot stilio
few. Their methods have heen wrong;
but the great and inestimable value of
life assurance ilself remaina ushaken.

''It muîst be renîemibered that as a great
financial inititution, life assuran- is
conlparatively a new thiug. Yet doring ti
ita lifetinie uîany far-reaching opheavals n
have takeo place in other forais; of huai- se
ness. Banks have gone under, boan coin. C

parties have collapsed with far-reaciiîg
disastrotîs results to those interested. The
histOrY Of life assurance, considering ail
things, bas been singularly serene, the
faultY methods of a few who tried lu
snatch tîndue benefit for theîîîselves out
of the necessities of others have only bad
tbe consequence of bringing to bear a
fierce light upon the whole systemi of
life assurance, in the glare of which its
inîcalculable advantages lu the publie
welfare and its nearneas to perfection as
a human institution have only bren
brought still more promitieuîîy forward.

\Vlieu one brings himself to think ont
the subject in ita depths, the surprisiîîg
thing is that with, comparatis'ely speak-
iuig, sucli a fiuancial innovation as life
assurance, the weaknesses have been su
uninmportarît, snd that they have been
discos'ered so speedily, and when thev
have catised so littl: detriment to lth-einterests of those has'ing their moneY
invested therein. And allowing ail pos-
sible latitude for the etlect of Ihe>e
weakuesses and shorîcomings, lthe fact
remailla that life assurance, for the coîi.
bined safeîy and beneficence of ils mode of
unvesîment, occupies a preeminent posi-
tion which no miere individual slacknes,
on the part of a few of its officiais cau ever
shakc. This should be borne in i;nl
without fail, not only by readers of tlic
ensalional stuif that bas lalely been
.ppearing in the public press, but by
gents soliciîing assurance from personseho revamup ihis kind of nonsense as their
'on excuse for flot putîing llîeir fiantes
oi the dotled lune.'

Grettings to the President.
Iu the report of the Agency Couveis-

ou given in another coluîîîn in tIins
unîber, refereuce is made to a telegratu
nut by a Comusîttee, appoiuted by Itie

onvenîjon, 10 Mr. R. Macaulay, Pre-
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