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per cent each were paid. The reft aooouht 
remains Intact, via, $556,000. The amount 
ot deposits has increased and so hare the 
loans proportionately. General Manager 
Stevenson delivered a most practical and 
sound address relative to the affairs ot the 
bank, an address that will well repay perusal. 
Mr. Stevenson reviewed at some length not 
only the flnancial condition of the bank, 
but monetary matters in Great Britain, the 
United States and Australia. Any remarks 
on banking that (all from the lips of such an 
able veteran banker as Mr. Stevenson de­
serve the closest possible attention.

The Farmers' Limn and Savings Company, 
The shareholders of this institution held 

their 21st annual meeting yesterday, Vice- 
President James Scott iu the chair. Tne re­
port presented snowed the net profits for the 
Tear to have been $49,552.80, from which 

two half-yearly dividend! of 3)4 per 
cent, each were paid, and $6,753.80 added tq 
reserve account, which now amounts to 
$162,949.14. The amount borrowed on 
sterling debentures and deposits has been 
increased since last year by $153 813 34 on 
the former and by $53,952.84 on tne latter, 
while the amount borrowed on currency de- 
bentures has been reduced by $36,200.

QUEBEC BANK SrSSSSS"1amply corsredby bonds and^ma^' ®"S3,8S, S“ 
Having passed In review the several Items con- 

etttuting tne liabilities I turn to the statement of 
assets. The first section comorlses five items: 
First, froid and stiver coin, $83.988.04; second. 
Government demand note». Le., legal tenders, 
$488,(58. .together $572.740.04. an amount which 
is considered amply sufficient to meet demands 
that may be made upon the bank under nnycircum- 
stances, here or at its branches. Third, balances 
due from Agents In Foreign Countries. $95,558.57; 
notes of and cheques on other banks. $*57,805.48; 
deposit with the Dominion Government iu 
security for the note circulation, $32,786.91, none 
of which items need any comment. The second 
section of the assets column comprises four 
items: First, Loans and Bills discounted, securi­
ties and other assets, $9,212.029.43. On referring 
to the statements respectively of previous years, 
It will be seen that this sum Is In excels of 
similar item in those years, showing that the 
business of the bank, so far from shrinking, is 
manifestly increasing in amount and importance.

Allow me to submit an analysis of this impor­
tant item in the balance sheet, in order to snow 
bow the resources of the Bank are employed.

Advances have been mode as follows:
To firms connected with the Umber

trade and lumber business...........$ 1,608,840 00
To firms connected with general 

business, drygoods, hardware, &c.
To firms engaged in the shipment 

of grain and produce generally.,.
To firms connected with manufac­

turing interests.............................. .
To firms connected with Govern 

raent contracts and railway busi-

To corporations and municipalities.".

Atlantic at a mere nominal rate of freight. This 
prediction, it appears to me, has in a great mea­
sure been verified. The United States and Can­
ada are great exporting countries of grain. 
Grain is wanted by the steamships for ballast. 
Wheat Is carried across the ocean for nothin*. 
The nominal rate of 3d 
for the handling, and 
wheat is laid down in

AUCTION SALKS.

DICKSON & Cll

TOWNSENDTELEPHONEper bushel scarcely paye 
American and Canadian 

Liverpool and sold 
as 25s per Imperial quarter, against which no 
wheat grower in England can possibly compote. 
Hence lose to the English farmer, diminished in­
come to the landed proprietor, and conseq 
depression in manufacturing districts, and in 
trade generally. .

We Canadians are deeply interested in the cur­
rency questions which agitate the minds of our 
friends across the lines. The several principal 
Canadian banks have branches in the City of 
New York, where they carry on an extensive 
business in the purchase and sale of exchange, 
and enter upon transactions of more or less mag­
nitude pertaining to the legitimate business of 
hanking. The New York money market has 
therefore to be closely watched by everyone con­
nected with the direction or management of the 
business of banking in Canada.

The great production of silver In those States 
Union possessing mineral wealth, the pur­

chase of 1,125,000 ounces weekly by the Secretary 
of the Treasury, in virtue of the Sherman Act 
of 1890 with Treasury Notea which were redeem­
ed in gold, made money plentiful and business 
generally prosperous. The steady outflow of 
gold, however, (smoufcting to over $55,000,000 
since the first of January last) created alarm, and 
indicated that som/thing was wjrong in the 
monetary system. The inferior metal was dis­
placing the superior metal. Debts at home could 
be paid in silver, or ità representative—the silver 
coin notes; but debts abroad had to be discharged 
in gold or its equivalent. The withdrawals of 
gold for shipment to Europe reduced the net 
gold in the Treasury below the $100.000,000 limit 
of the reserve held as security for the redemp­
tion of the United States legal tender notes, the 

iv note issue redeemable in gold, without 
option, of which an amount of $385,647,000 is in 
the hands of the people or held by banks; then 
there is an amount of U.S. Treasury notes 
(against purchases of silver) $133.000,000 in cir­
culation redeemable in gold or silver coin: but 
the President has stated authoritatively that no 
discrimination will be made against those U.S. 
Treasury notes, which are therefore also being 
redeemed in gold on presentation. The amount 
of silver certificates (redeemable in silver) In cir­
culation is $32^761,000; besides National Bank 
notes $177,101,000, and gold certificates $101.961,- 
000, making altogether a total amount of paper 
money In circulation and iu banks of $1,069,4(0,- 
000—according to recent returns. Counting in 
the coined dollars in the Treasury—If all the silver 
bullion were coined there would be close upon a 
total of 500,000.000 silver dollars In the Treasury 

quite substantial basis for the paper circula­
tion. But there is really no use for all this silver. 
It is gold that is required./-.

The outlook which had appeared favorable for 
business generally became overcast. The pur­
chase of silver bullion and issue of coin notes, 
under the provisions of the Sherman Act, seeljned 
to be unsound policy from a financial point of 
view, and productive of evil in the monetary sys­
tem. Distrust as to the future prevailed ; stocks 
and bonds fell in price. Europe called for sold; 
the money market became deranged. The bank» 
adopted a stringent policy and fought shy of com­
mercial paper, and commerce suffered in con- 
sea uence. The scare appears to have partly sub­
sided; . but the currency problem remains un­
solved. It is held that the present monetary 
system of the United States is faulty, unstable 
and indefensible from a scientific point of view. 
Whether the problem can be solved short ot a 
trial of the silver standard is a question. The 
consequences which would flow from a silver 
standard are clearly set forth in an article in The 
Shareholder of the 19th May, copied from The 
New York Journal ot Commerce. But we have 
only to look to India for a lesson. There silver 
is legal tender. For many years the equivalent 
in sterling money of the rupee was approximately 
2s., but since 1873 the equivalent ha* fallen con­
siderably lower and has been subject to continual 
variations. “In August, 1892. the sterling value 

ipee was under Is. 2fcd. In toe budget 
for 1892-98 the rate of exchange is taken 

at la id., and the great fall in the value ot 
silver has, during the last> fifteen years, made 
the task of administering Indian finances more 
difficult than formerly. About fifteen raillions 
sterling have to be spent in Great Britain on 
account of India, and these have to be paid In 
gold, while Indian revenues ore raised in silver. 
Thus Rx 22,500,000 (tens of rupees) must be paid 
instead of Rx. 15.000,000 (tens of rupees), when 
the rupee Is worth only Is. 4d. instead of 2s. I 
need not point to the disturbance which would be 
produced in the commercial relations between 
Canada and the United States 4t the silver stand­
ard wore adopted by our neighbors. Although 
business between us has been very much restric­
ted by the operation of the McKinley tariff, the 
States still stand in need of many millions of 
feot of our pine lumber, which would have to be 
paid tor in gold or its equivalent.

The Directors have alluded to the failure ot 
banks in Australia. I read in The London Spec­
tator that 14 banks have now suspended, with 
liabilities estimated at 90.000.000 sterling, and 
probably exceeding that sum. Reconstructions 
are to be tried in all cases, their general principle 
being that depositors shall accept debentures 
bearing 4^ per cent., not repayable for five years. 
This obviates the ruin which would follow forced 
eèles of mortgages; but it leaves the banks load­
ed with huge sums for interest and with little 
money for new business. It is feared that a 
fourth of over 90.000,000 sterling of capital Is 
totally lost; and half, so placed, that for banking 
purposes it might as well be non-existent. It Is 
all very well to talk of “reconstructions;’’ 
but the reconstructed banks have lost 
through withdrawals, or have already ad­
vanced to customers all their old de­
posits, or thqy would not have sus­
pended; and where, in the total absence of con­
fidence, is new money to come from? As a tem­
porary expedient for relief, the Government of 
Sydney has authorized the strongest Banks to 
issue paper which shall for six months be legal 
tender, but Is guaranteed only by the resources 
of the Banks themselves. The expedient does 
not commend itself to the approval of experts. 
Are the Banks expected to give gold for all their 
notes on one day, or how is a rush to change the 
notes to be prevented? And after the lapse of 
five years how are the debentures bearing 4)4 
per cent, interest to be paid? They will not all 
be paid, for if the holders want to withdraw! the 
Banks will no more be able to pay than they are 
now. It is to be supposed that a way out of the 
difficulties will be found, for the Colonies possess 
rich estates, and no doubt confidence will return, 
but until it returns Australia will advance very 
slowly indeed. Such is the substance of the 
article In The Spectator, from which I have 
quoted and to which I refer.

I have now only to thank you for having lis­
tened patiently to all that I have said on ques­
tions deeply interesting to those connected with 
the practical work of Banking: but which I fear 
do not prove quite so interesting to other*.

James Stevenson, 
General Manager.

Proceedings of the seventy-Hf th annual general 
meeting of tho Shareholders of the Quebeo Bank 
held at the Banking House in Quebec on Monday, 
June 5, 1803.

Present: R. H. Smith, Esq., William Withall, 
Eeq„ Sir N. F. BeUeau*K.O.M.G., John H. Holt. 
Ksq„ Captain W. H. darter, John Breakey, Esq., 
John Shaw, Esq., John Laird, Esq., John R. 
Young, Esq., William Tofleld, Esq., Peter John 
•ton, Esq., E. H. Taylor, Esq., 8. J. Shaw, Esq., 
John T. Ross, Bÿq., J* H. Simmons, Esq., and 
others.

The chair was taken by R. H. Smith, Esq., Pre­
sident, and William'R. Dean, Inspector, acted as 
Secretary of the meeting.

The President read the report of the Directors 
and James Stevenson, Esq., General Manager, 
read the statement of the affairs of the Bank as 
on May l* 1808:

2972
low AUCTION RALE OF VALUABLE 

ry Solid Brick and Brlok-fronted 
Dwe llngrg on Osslngton-Avenue. 
Defrlee-atreet and Wright-Avenue. 
In the City of Toronto.

THE GREATuen r
v 8There will be sold on Saturday, the 10th day of 

June, 1898, ut 12 .o'clock noon, at the Auction 
Rooms of Dickson & Townsend, 22 King-street 
West, in the city of Toronto, by virtue of powers 
of sale contained iu certain mortgages,which will 
bo produced at the sale, the following properties:

PARCEL 1.
Lot 70, on the east side of Ossington-avenue, as 

shown on plan registered In the Registry 
for the city of Toronto as No. 102. and havln 
frontage on said avenue of 80 feet,

The following building* are said to be erected 
on the premises: 5 solid brick houses, 2 stories 
and attic, stone cellars, 9 rooms each, modern 
conveniences.

AUCTION SALEA Gn.lt Immigration Scheme.
A London cable ears: The Manitoba Govern­

ment I» so satisfied with the quality of the Ice­
landic Immigrants who settled in the Northwest 
last season that the Beaver Line people have 
been commissioned to obtain another shipload 
and have sent on agents to Iceland to make the 
necessary arrangements. The Icelanders will be 
brought to Liverpool in the middle of July and 
thence forwarded to Montreal.

This paragraph contains the embryo ot a 
great and magnificent immigration poliey. 
Let us ronduct our immigration affairs on a 
commercial basis: If we require a given 
number ot immigrants all we have to do 
(judging from the despatch quoted) is to 
wire a steamship company to this effect:

Send us one shipload Icelanders for Northwest
If one load be not sufficient all we have to 

do is to vary the despatch and make it read, 
say as follows;.,
ofcodflsh/<>Ur 61l^os^s Ionian dem Also cargo

It we oan get Icelanders by the shipload, On 
tap as It were, why can’s we arrange to get 
Scotchmen, Dutchmen, Poles, Irishmen, or 
any other European nationality ? Of what 
nee, then, Is our Immigration Department 
when we can do the whole thing in this 
simple business way I We find the French- 
Canadien element too strong in any locality 
in the North west. Then cable at once:

Send us couple shiploads Ulster Irishmen, one 
.hipload Highlanders, half s cargo Dutchmen. 
Rush this order.

This is the greatest immigration scheme 
that we have seen for many ’a day. We 
commend it to the authoritiee at Ottawa.

"Be Sure Ton Are Right, Then Go 
Aliend."

But first be very sure you are right, it is so 
easy to lw deoeived—you may be wrong and 
yet not know it

When you go to buy a bottle of Cartïb’s 
Little Liver Pills, Be Sure you get 
“C-A-R-T-E-R-’-S” then you are All Right 
and can Go Ahead ; yon know their value; 
lh«y never fall But don’t forget our'-4tr 
junction, “BE SURE YOU ARE RIGHT.”

Be sure you ask for “C-A-R-T-E-R-’-S." 
Be sure you get “C-A-R-T-E-R-’-S," Frauds 
and Imitations will'put you wrong.; don’t 
let them do it Be sure you get the genuine 
Carter’s Little Liver Pijxs.

A positive cure for sick headache. Small 
PilL SmaU Dose. Small Price.

J.i
;

/
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more or les*.
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y<REPORT
Of the Director» of the Quebec Bank to the 

Shareholders at their Annuo I General Meet­
ing, Held at the Banking House on the 5th 

That Useful Formula. Jun*' 1893:
We published a short time ago an original »

ana very useful formula for, the determine- ness of the Bank showing the result of business 
tlon of the content of cylindrical vessels. A for the flscal -veàr ended the 15th of May: 
captious reader objecte to its not being per- £?%£PM«
fectly accurate. It was not intended to be I brought forward..................................... $ 47,871 85
perfectly accurate. There is an inaccuracy The profits for the year (*ft«r ded 
of about twenty-thousandths of one per cent, i ,n$ charges of management and mak- 
If we could measure all tne indeterminate I *nçjuU Provision for bad and doubt-
quantities we have to deal with to tweoty- Mdebu:i amouot 10............
thousandths of one per cent, we would get
on famously. We have referred the objec- Dividend 8W per cent, paid on
tion to the roan who invented the thing and 1st December, 1892.....................$87,500
his reply is a very good one. Ho says: “The dividend 8>$jper cent paid on
rule was intended merely to give a close 1st June, lift................................
approximation of the content It gives a 
very close approximation. A mistake of 
only one-fiftieth (1-5J) of an inch in 
the measurement of the depth would yield a 
greater errer than does the rule as stated.
Practically, such accuracy of measurement 
is impossible for at least two reasons. There­
fore, for practical purposes, the error of the 
rule is less than the ordinary error of obser­
vation and the rule is, for all practical pur­
poses, good.”

We here reproduce the formula referred 
to for the advantage of those who may not 
have seen it when we first published it.
“hor the content, of cylindrical vessels (tanks, 
etc.,) take five times the square of the di­
ameter (in feet), deduct 2 per cent, and the 
result will be the content in gallons (very 
nearly) per foot high.”

PARCEL 2.
Lot 11 on the west side of Defries-street,accord­

ing to registered plan No. D 233.
The following buildings are said to be erected 

on the premises: Pair semi-detached brick-front 
ed roughcast dwellings, containing 7 rooms each

b]
1.542,200 00 

704,800 00 

. 1.306,800 00

■
Ti»

PARCEL 8.
Part lot 15 on the north side of Wright-avenue 

according to olan 468, described as follows: Com­
mencing at a point on the north limit of Wright- 
avenue. 23 feet from the southwesterly angle of 
lot 15. thence northerly and parallel with Sorau- 
ren-avenue 135 feet, more or less; thence easterly 
Ft feet; thence southerly and parallel with Mac- 
donel 1-avenue 135 feet; thence westerly 27 feet to 
place of beginning.

The following buildings are said o be erected 
on tho premises: A pair brick-fronted roughcast 
dwellings, stone foundations, 6 rooms and bath­
room each.

857,200 00 
833,019 00 June 19th <rs=i c<

$ 6,411,859 000
.

TThen we ha ve A 
Provincial Government

Bonds................. .
Dominion Government 

is Indebted........

And we hold Dominion Government 
Bonds

And we have out In call loans secur­
ed by Bonds and Stocks of un­
doubted character with ample 
margins................... ............................

on IS *00,000

4,600 Commencing Sharp at 
II O’clock.

.. 183.791 41 to
104,600 00 

148,433 00
$286,666 60 \ 81

87,500 $176,000 00 Term.—IQ per cent, of the purchase money to 
he p»id down on the day ot sale. For balance 
term, will be made known at the sole.

For further particulars apply to
JONES BROS. & MACKENZIE,

Solicitors.
Toronto-street, Toronto.

8 2,547,637 43Leaving at credit ot Profit and
Los. $ 61.666 66 S 9,818,0» 43 Every Horse, Carri­

age, Landau, Brough­
am, Victoria, Harness, 
Robes, Etc., will posi­
tively be sold to the 
highest bidder.

TORONTO BENERAL . 
X,ND JETS CO.

The Rest remains Intact.............  $550,000 00
The statement of the business of the Bank 

since the Directors last had the pleasure of meet­
ing the Shareholders shows a fairly satisfactory 
result. The amount ot deposits has increased, 
testifying to the confidence which the Ban c en­
voys in the estimation ot the public. The loans 
I lave increased proportionately, and notwith­
standing the low rate of interest which the Direc- 

had to be satisfied with during several 
months of the fiscal year, the profit* on the 
business are in excess of those of last year. x 

In regard to the prospect* for business, the 
Directors are not prepared to say that the out­
look is very encouraging. The depression in 
trade which prevailed in Great Britain has affect­
ed business in Canada unfavorably ; and the low 
prises obtained for produce of all kinds disap­
pointed the expectations of those who looked for 
full returns for a fair average crop of cereals.

The accounts received from the Ottawa Valley 
in regard to the manufacture of Square and 
Waney board timber are satisfactory. The 
lumbermen have succeeded In getting their 
timber to the main stream, and although the 
supply Is not large, in point of quality, the Tim­
ber is superior, and. therefore, likely to attract 
buyers when brought to market.

The directors have now to refer to the dis­
turbed state of the money market in New York, 
and to the uneasy feeling which prevails respect­
ing the financial position. Gold is leaving the 
country, the silver remain*—the superior metal 
is being driven out by the inferior. In regard to 
Canadian interests in the United States, of this 
we may feel certain, that loans made by Cana­
dian Banks whether on produce or stocks, are 
all made on a Gold basis.

The Directors cannot close their report without 
alluding to the numerous failures of Banks in 
Australia, rmormous monetary resources ap 
to have been placed at the disposal of the Di 
brs and Managers in that colony, who do not 
seem to have had the skill or requisite knowledge 
to administer them aright. An unsound svstem of 
Banking has no doubt been pursued, ending in 
disaster and inflicting heavy losses on sharehold­
er* and depositors. Those shareholders end de­
positors are not composed of colonists alone, but 
also of persons residing in Great Britain, who 
appear to have been tempted by large dividends 
and high rates of interest to transfer their means 
to Australia. One immediate effect of those 
failures has been a rise in the Bank of England 
rate of interest, following, necessarily, upon 
heRvy shipments of gold to meet the exigencies 
of the crisis in the colony.

The Head Office of the Bank 
have been dul 
spector. and 

The Directors have pleasure in expressing their 
satisfaction with the manner in whieh the several 
officers of the Bank have discharged their re­
spective duties.

All of which is respectfully submitted. 
fm’ By order of the Board,

Robert H. Smith, 
President.

4444In 1890 the loans amounted to.................$7,998,017
IE •*' w
1893, as above....................................... 9,212,023

I think I mentioned, incidentally, to the Share­
holders last year that when I was appointed 
Cashier of this Bank—or General Manager—the
total loans amounted to........................ $2,512.000 00
The circulation ot its notes................. 384,000 00
And the deposits........................................ 957,000 00

handsome;

Steam Yacht ZephyrSAFE DEPOSIT 
O VAULTS O

Corn Bit Yonoe and Col born e-sts.
A Suggestion For Reviving the Boom.
If there is anything people in Toronto 

Would like to see it is a revival of the pros­
perous period that terminated^two or three 
years ago. A party has at length come for- 

" ward with a scheme to sat the boom in 
motion again. He is Chauncey N. Dutton 
by name, a resident of Washington, U.S., 
and he unfolds his scheme in this 
month’s issue of The Canadian Magaxine, 
in an article called "The Aorta of 
North American Commerce.” Mr. Dntton 
speaks words of encouragement. Let the 
belated boomers pluck up heart of hope. He 
sajs: 4‘There are ways by which the boom 
can be brought back, and with quadrupled 
vigor, and in a form which will benefit not 
alone the two cities of Toronto and Montreal, 
but the entire Dominion of Canada.”

Mr. Dutton’s panacea to banish stagnation 
lies in the magic wor*"transportation,” and 
the best of all kinds of transportation is 
that by water.
cities in the United States and Can­
ada situated on the great lakes and the 
St. Lawrence River have increased in popu­
lation during the two past decades in a much 
greater ratio than the inland cities. It is to 
their situation on Lake Ontario and the St. 
Lawrence River and to the building of the 
Canadian Pacific Railway that Mr. Button 
attributes the remarkable growth of Toron­
to and Montreal during the decade ending* 
2891. 4‘The last boom,” says the writer, 
."resulted from improved rail trans­
portation between the eastern ter­
minal cities ’and the interior of
Canada. The coming boom will be in­
duced by improving the facilities of the 
Canadian provinces for communication by 
water transportation with one another and 
with the United States and the countries and 

r islands further soufcn; it will follow the mar­
riage of the St. Lawrence and Lake Ontario 
with the upper great lakes and with the 
waters of the coast by deep and speedy 
canals equipped with the latest and best im­
provements, by means ot which the largest 
steamers of the lake and coasting tradeg can 
go and come quickly and profitably. Such a 
project will open new aud boundless oppor­
tunities for Canada and cause her cities and 
towns to ‘boom’ uninterruptedly without 
danger of relapse. ”

Mr. Dutton’s plan is to connect the

torsf
We have received instructions to sell by auction 

at our new room*,Capital......................................................*1,000,OOO
Guarantee aud Reserve Fund., •160,000

Continuing my remarks on the assets, I have 
only four items to refer to, vis. :
Debts secured by mortgage or other­

wise..............................................................$ 47,445 06
Overdue debts not specially secured, 

but estimated loss thereon provided
for........................ ;....................................... 72,485 15

And real estate not bank premises, etc., 
amounting to............... ....................... 71,462 24

♦
No. 22 KING-STREET WESTHo*. Edwxrd Blakh. Q.C., LL.D., President 

fa£ 1H^TH4^D.,|V.==-P»,.d.nt.

The Company not. u EXECUTOR ADMINIS­
TRATOR. RECEIVER. COMMITTEE, GUAR­
DIAN, TRUSTEE, ASSIGNEE, end in other 
fiduciary capacities, under direct or substitu- 
tionar

■ Don't Miss This Chance »(MAXmsO ARCADE), OS

I Wednesday, 14th JuneLadies, Now is Your Time.
One of the beat opportunities ever offered 

to ladies or gentlemen in Canada ot pur­
chasing fine class of hair good* at such low 
prices has perhaps never before been the case 
in the history of the Dominion as is now of­
fered at the great clearing sale of Doren- 
wend’s. 108 and 105 Yonge-etreet, as will be 
seenan hi* advertisement in this day’* issue. 
Mr. Dorenwend’g fine hair goods styles have 
a world-wide reputation as being the bast 
that can be made, and now that the chance 
is at hand of purchasing them at 1_ 
almost half their value everyone in want ot 
a nice lung, switch, wig, etc., should not 
fail to inspect his stoc k.

ft

GHEES M. HENDERSON i GO 'nt the hour of 12 o’clock noon, the handsome and 
commodious Steam Yacht ZEPHYR, length 65 
ft., beam 9 ft., draught 4 ft., engine and boiler 
government Inspected, all her fittings good and 
in first-class order. The vessel can be seen at 
Poison’s Dock, foot of Sherbourne-atreet.

Further Information on application to
DICKSON £ TOWNSEND, Auctioneers.

-Bank premises and furniture in Prov: 
lnces of Quebec aud Ontario........ $171,284 88
Well represented by properties held in fee

-The Directors have referred le their report to 
the financial position and monetary system of 
the United States. As I have given some atten­
tion to toe principles of currency, I must ask you 
to do mrafee favor to listen for a few minute» to 
what I hav» to say ou the subject.

The currency problem occupies at the pi 
day the attention of everyone connected tvi 
business of banking; and 
men and scientists have devoted their attention 
to the subject. An International Monetary Con­
ference waa held last year at Brussels, in which 
statesmen and authorities on subjects of finance 
from many nations took part, aud ut which they 
expressed their views without, however, arriv­
ing at any agreement as to the future monetary 
policy which should govern the trade of the

y appointment.

of all flnancial business: invests money, at best 
rates, in first mortgage and other securities; 
issues and countersigns bonds and debentures; 
collects rent*, interests, dividends, etc. It obvi­
ates the need of security for Administrations, 
and relieves individuals from responsibility a» 
well aa from onerous duties.

The services or Solicitors who bring estates or 
business to the Company are retained. All busi­
ness entrusted to the Company wiU be economi­
cally and promptly attended to. 24

J. W. LANGMUIR, Manager.

f
AUCTIONEERS.

it3646
ASK FOR THE

VEDDOEXCLUSIVE

NOVELTIES
resent

_ . _____ to the
not a few commercial

than

!

Yeddo
of the ru 
estimate ;

Ee shows that the Appreciated HI* Services.
The District Orange Lodge , of Northwest 

Toronto met in Dawes’ Hall.Bloor and Dover- 
court, on Tuesday evening last, and after a 
large amount of busiues* in connection with 
the coming anniversary of the Battle of the 
Boyne, the W.D.M., Bro. A. G. Howard, on 
behalf of the members, presented R.W. Bro. 
C. H. Baillie, G. L.O. W. and P.D.M., with a 
handsome gold watch and chaiu as an appre­
ciation of his services as past district master. 
R.W. Bro. Baillie replied in a suitable 
ner.

'SILKSFrom Italy 
And France

MOST POPULAR

Straw Hat
IN THE MARKET.

Very Light In Weight and Durable,

;;
Much has been written on the subject in the 

United State*, chiefly by thosj who favor the 
use ot both gold and sliver as legal tender. In 
Canada, Mr. Samuel K. Dawson of Ottawa, who 
has evidently bestowed much attention upon cur­
rency questions, contributed an article, to The 
Week ot 3rd February la*t, entitled, ‘The Argu­
ment for Bi-Metallism.” Tbe article is instruc­
tive and interesting and well worthy of being 
studied.

In alluding to the present 
nrioes he says: "All those who can remember 
the hopelessness ot the business outlook which 
preceded the gold discoveries in California know 
how the outflow ot gold armed with new life 
and hope the business energy of the world. Gold 
was not demonetised, although the proportion ot 
Its pi oduction to that of silver waa as 76 to 23, 
although the usual product of five years was 
rolled Into one”—and further on: “The problem 
before the actual workers in business is how to 
permit the new silver to flow out over the world 
a* did the new gold 40 year* ago, and to fix upon 
the normal ratio between the *wo metals."

That venerable jurist, Mr. G. W. Wicfcsteed, 
Q C., Law Clerk of the House of Commons, takes 
exception to some of Mr. Dawson’s views, and, 
in reviewing the article referred to. writes as 
follows: ‘‘Nor can I agree with him that his 
argument for bi-metallism is sound, if he means, 
as be appears to do, that two metals of fluc­
tuating value with regard to 
property of any kind, can be fairly and advan­
tageous! y used as standards of value and made 
legal tender, in the same country and at the same 
time, in payment of debts of all kinds and to alt 
amounts. The cheapest of the two would always 
be offered by the debtor and the dearest 
be demanded by the creditor; and in tho 
absence of any previous agreement on the 
point, how could the right of each be deter­
mined? Gold and silver, the two metals to 
whieh the argument relates, are both articles 
of merchandise rising and falling in value accord­
ing to the law ot supply and demanA A fixed 
relative value of one to the other oomd only be 
established by tbe common consent and agree­
ment of the whole civilized world, or by special 
agreement between the Dart les concerned 
(whether nations or individuals) in each case.” 
Thus writes Mr. Wlcksteed; and that great au­
thority, the late Michel Chevalier, member of toe 
Institute of France, wrote in toe same «train l_ 
an article: ‘‘On the possibility of conferring the 
quality of standard upon two metals at once.” 
^Inasmuch.” he writes, “as money is at tbe same 
time a measure of value and an equivalent, com­
mon sense would seem to tell us how more than 
difficult it must be to have two moneys, 
equally invariable, and permanently in 
getber; for how could it be possible for a given 
quantity'of merchandise to have for equivalent 
indiscriminately a certain quantity of gold and 
a certain quantity of silver, which should 84- 
ways bear the same relation to each other, seeing 
that there is not and can dot be a fixed relation 
between the two metals? Tbe value of gold and 

of silver depend, iu fact, to a large 
upon circumstances peculiar to each of them, 
they beiug identical in this respect with iron or 
copper, bread or meat. It would, doubtless, be 
an exaggeration to say that they are absolutely 
independent of each other; but between gold 
and silver this relation is not closer than 
between corn and wine, or between' 
bread and meat. Now, who has ever 
maintained that so close a connection exists 
between these two products that the price of the 
one being given, that of the ocher can tberebr be 
determined ?” It is now a long time since Locke 
has said, “Two metals such as gold and silver 
cannot serve at tho same time, in the same coun-

Shot and Plain Surahs, Crystal­
lines, Glaoes, Benaallnes. Printed 
Foulard and Rorgeaut Shot Silks 
and Irish Poollns.

Silk Velvets, Shot Corduroys and 
Plain Velveteens, Black Silk Gren­
adines. Satin Mervs. Bengallnes 
and Luxors.

il
man-

continual fall in 246-vI h i,JOHN CATTO & SON iMr. H. B. McKinnon, painter. Mount Albert, 
says: ‘‘Last summer my system got Impreg­
nated krith the lead and turpentine used in paint­
ing; iny body was covered with scarlet spots as 
large as a 25-cent piece and I was in such a state 
that I could scarcely walk. I got a bottle of 
Northrop & Lyman’s Vegetable

and the Branches 
ily inspected by Mr. Doan, the In- 
all have been found in order.

Our recent selections have just 
arrived, and if you can appreciate 
that which is lovely in art you are 
most cordially invited to inspect 
thorn.

It’s not a question of selling 
_ f with ne entirely—not the chance 

of your purchasing at all—but we 
are proud of them and want you to 
see them.

They include Marble Statuary, 
rare Moaa;os, Sterling Silverware 

• ot exquisite designs and the 
choicest assortment of novelties 
ever shown by us.

Ask to see some of our new 
designs in Pearl and Diamond 
Jewelry—they’re simply ex­
quisite.

y !KING-STREET, Opposite the P.0. Cor. King and Church-sts.
Telephone 16B.Discovery and 

at once commenced taking it in large doses, and 
before one-half the bottle was used there waa 
not a spot to be seen and I never felt better In my PRINTING /

BRUSHES
-AND-

Brooms

i- I
GolBog Material..

Canadian golfers will be glad to learn that 
a Toronto firm is now carrying a first-class 
assortment of tbe finest golfing materials. 
Mr. P. C. Allan has lately received, a large 
consignment from McEwan & Sons,one of tbe 
crack Scotch manufacturers of clubs and 
balls, and in order to farther the introduc­
tion of tho gams is supplying them at 
specially low prices. Address for fullpar­
ticulars and prices, P. C. Allan, 33 King- 
street west, Toronto.

Will Probably Visit Toronto.
Princess Eulalia, Prince Ontonio and their 

suite have left New . York tor Chicago and 
will be absent two or three weeks. They are 
not likely to go further west than Chicago, 
and on their return trip, which may be made 
through Canada, they will visit Niagara 
Falla

t 15th Mat/. 1893.

QUEBEC BASE, INSTITUTED 1818,
COMMERCIAL

SOCIETY # MUSIC 
ECCLESIASTICAL

iStatement of the result of the business ot the 
Bank for toe year ended 15th May , 1893:

PROFIT AND LOBS ACCOUNT.
Balance of profit and loss account,

14th May. 1892.................................... $
Profita for the year ended 15th May,

1823, after deducting chargea of 
management and making pro­
vision for bad and doubtful debts.

;
each other, and to

Ïand’Uwine ^In'd afthee9best>°ared^he 

cheapest and most satisfactory.
47,871 25

TIMMS & CO. BOEGKH’S'Phone188,795 41
upper

lakes with Montreal and New York by the 
most approved canals, to enlarge and im­
prove the Welland and St. Lawrence canals 
and to open navigation between the 
St. Lawrenca and Hudson 
to equip the canals with tbe best 
possible quick-acting, high-lift locks, and 
with the best towing plants and best facili­
ties for handlfng freights at terminal points. 
The price of wheat has fallen of late years to 
such a low figure that something must be 
done to allow the farmer a larger amount of 
profit than he is receiving. Every 
saved in the transportation of farm produce 
goes to the farmer. "Such conditions,” the 
writer concludes, "imperatively demand 
the cheapest possible transportation and the 
fewest re-handlings. An outlet must be pro­
vided by which the products can be car­
ried, without breaking bulk, directly from 
the producer to the point of çonsumpt ion. 
Nature has made practicable the making pf 
such an outlet, eastward by way of the great 
lakes and the St. Lawrence, and from the St. 
Lawrence southward to the consuming 
population of this continent by way of Lake 
Champlain and the Hudson River. Nature 
has traced for us a great roadway, by which 
we may have cheap and ready access to all 

_ the great marts. This roadway must be 
made fit to serve the needs of the people, and 

A enable them to get out their products and to 
get back their purchases with tbe loast pos­
sible freight cost. Science, art aud inven­
tion have placed in our hands the means, aud 
have equipped us with the knowledge , neces­
sary to properly and adequately build upon 

<*he foundations provided by Nature, to 
complete and perfect tne great roadway into 
the heart of tbe continent, and to crown this 
century with an achievement unexcelled in 
boldness and grandeur of conception and in 
the benefits which it will confer upon the 
people in ameliorating the conditions under 
which they toil.”

$ 236,666 66 Ryrie Bros.,Dividend 814 per cent., 
paid 1st December,
1892................................. $ 87,500 00

Dividend 3ti) per cent.,
paid 1st June, 1893... 87,500 00 175,000 00

G. Ï. TIMMS, Manager.
buy them at any leadlnsr fetal! 
store. Ank for them and ta*e no 
other. All «roods are branded with* 
our name or trad» mark.

K 13 Adelaide St. East, Toronto._________ Cor. Yonge am» Adelaide.

HYGEIA WATERS.
To tbs Public:

I have placed a new tank wagon on the road 
and arranged for a daily supply of

PURE SPRING WATER 
from the North Toronto Springe. ALL my 
syphon and bottled good* will be made from this 
water, and all toe waters are stored in slate 
tanka I have lately imported from London some I 
new maebinery than which no better exists any­
where. and will spare no expense to give 
tomers the very oest good* in town. Kindly 
order from your dealer. If he doesn’t stock our 
goods, send me your order direct. Single Soda, 
40c per dozen. Double Soda, 60c per dozen. Bel­
fast Ginger Ale, 60c per dozen.

Yours Respectfully,
J. J. MCLAUGHLIN,

163 and 155 Sherbourne-streeL

rivers; Balance, of profit and 
loss account carried 
forward.........................

The rest is no w................
Chas. Boeckh & Sons$ 61,666 60» TOHE UP YOUR SYSTEM. 

PURIFY YOUR BLOOD.
«Columbian Health fableta

A Close Resemblance.
Many symptoms of Canadian cholera are simi­

lar to those of toe real Asiatic cholera, such as 
vomiting, purging. Intense pain, etc. For ail 
these symptom* Dr. Fowler’s Extract of Wild 
Strawberry is a safe and sure specific. Price 35 
cents at druggists.

The proprietors of Parmelee’s Pills are con­
stantly receiving letters similar to the following, 
which explains itself. Mr. John A. Beam. W 
loo. Ont., writes: ‘T never used any medicine 
that can equal Parraelee’a Pill* for Dyspepsia or 
Liver and Kidney Complaints. The relief ex­
perienced after using them was wonderful.” As 
a safe family medicine Parmeleea Vegetable 

-Pills can be given in all cases requiring a Cathar-

..............$ 550,000 000
80 York street Toronto.

5 General Statement, 15th May, 1893. 
fi LIABILITIES.

Capital stock...................................
Rest...................................  $ 550,000 00
Reserved for interest 

due to depositors,etc. 102,053 82 *
Balance of profits car­

ried forward................. 61.666 66
$ 713,720*48 

2,231 40

GODES-BERGER$’500,000 00
cent

The Best Medicine on Earth HER MAJESTY’S
TABLE WATER.

246ray ous-
The Columbian Medicine Mfg. Co.

Moved by R. H. Smith, Esq., President, second­
ed by W. Withall, Esq.—That the Report and 
Statements nosr read be adopted and published 
for the information ot the Shareholders.—Uer- 
ried.

After the passing of this resolution Mr. Peter 
Johnston stated that he had no doubt that every 
person nresent on this occasion bad listened with 
the same degree ot attenttoe and profit as he bad 
done to the very able and instructive remarks 
and statements of Mr. Stevenson, the General 
Manager ot the Bank. In the resolution lust 
carried he saw provision was made for the pub­
lishing ot the Directors’ Report and Statement», 
and he felt certain that It was the desire of all 
present, that the seme publicity be accorded to 
Mr. Stevenson’s valuable address. Mr. John­
ston's suggestion met with oordlsl approval, end 
Mr. Stevenson was thsuked therefor.

Moved oy J. H. Simmons, Esq., seconded by 
Captain W. H. Carter, That the thanks ot this 
meeting be given to the Presideot, Vioe-Preeldent 
and directors tor their valuable services during 
the past year. Carried.

The President and Vice-President 
thanks.

The President, In replying, alluded to the low 
rate ot interest with which the directors had to 
be satisfied during several months ot the financial 
year: at the same time he stated that It was 
gratifying to be able to show thst, notwithstand­
ing, steady progress on all the lines had been 
made. It wm always pleasant, he said, to fneet 
the shareholders at the annual meetings and te 
have an opportunity of giving them full Infor­
mation relating to tne business of the bank. The 
Vice-President made special reference to the 
business of tbe bank in Montreal, where he 
resides

Moved by John Laird, Esq, seconded by EH 
Taylor, Esq.,—That the thanks of this meeting be 
given tothe General Manager, Inspector, Mana­
gers and other officer- of the Bank for the effi­
cient manner in which they haye discharged 
their dutlea—Carried.

The General Manager, on behalf of himself and 
the rest of the suit, returned tbanire for their 
friendly expressions, and gave essurance that he 
was always pleased at the opportunity thus 
afforded him, as Chief Executive Officer, of con­
firming the favorable statement in the renort re­
lating to the staff.

At the request of the Chairman, J. H. Sim­
mons, Esq., and E. H. Tavlor, Esq., consented to 
set as scrutineers ot the ballot

Moved bv WiUiam Tofleld, Esq., seconded by 
Johu H. Holt, Esq.,—That the ballot box be now 
opened and remain open until 4 o’clock this day 
for the election of Directors, and that if five 
minutes elapse without a vote being out tbe 
ecrutineers be empowered to close the ballot 
box. —Carried.

The President having vacated the chair, and 
Mr. Stevenson having been called tnereto. it 
was

88 Church-street, Toronto.Unclaimed dividends.... 
Half - yearly dividend 

No. 142, payable 1st 
June, 1893 .....................

Notes in circulation.... 
Deposits not bearing

interest.........................
Deposit* bearing in­

terest.......................;
Balauces due to other

Bank* in Canada........
Balances due to axent* 

United King-

“It lis water of absolute purity.’’—Health.

“Highly recommended by the moet emi­
nent authorities.’’—Court Journal,

“Constantly on the Royal table."—Vanity. 
Fair.

HAWTHORN MINERAL WATER 
BETHESDA WATER OF CANADA

that extenttic. 87,500 03 803,451 88 *»

r Telephone 2025.$22,763 00 

670,222 45

246Messrs. Northrop & Lyman Co. are the 
prietors of Dr.Thomas’ EcLecraio Oil, which 

is now being sold in immense quantities through­
out the Dominion. It is welcomed by the Buffer­
ing invalid everywhere with emotions of delight 
because it banishes pain and give* instant relief. 
This valuable specific for almost “every ill that 
flesh is heir to” is valued by toe sufferer as m 
precious than gold. It is tbe elixir of life 

ted frame. To the

r'lWMAMt Frnah dally from the Soring, 
Thornhill. Sent to any oart of the 
city atTwenty-flve Cents oer Gal­
lon. Aoply to GODES-BERGER.... 5,688,420 18

- 14,848 99
n r

F JOHN LANGSTAFF,
Acting agent at Toronto, AUGUSTH 

BOLTB, 47 Colbome-gtrèet.
in the 
dom.. Thorntilll. 

1688 will receive 
jars furnished at

farmer it is in­
dispensable andvit should be in every hofue.

233,897 88 7,230,152 50 is the latest triumph in pharmacy for the cure 
of all the symptoms indicating Kidney and 
Lmm Complaint. If you are troubled with
CosUveness, Dizziness, Boar Stomach,

: ny a waa 246Orders sent to Telephone 
prompt attention. Stone 
cost price.

$10.533,604 38
TRY ONE OFWorld’* Fair and Hack.

The shortest and best route from Canâda 
to the Columbian Exposition ia via the 
Wabash, Detroit aud Chicago short line just 
opened, aud is now running four solid trains 
daily, passing through principal Canadian 
cities without any change, finest sleeping 
and day coaches in the world, landing pas­
sengers at Dearborn Station in the business 
centre of the city, near cable cars and lead­
ing hotels. Take no XVorld’s Fair ticket un­
less it reads via Detroit and the banner 
route. Full particulars from any railroad 
agent or J. A. Richardson, Canadian Pas­
senger Agaut. northeast corner King and 
ïonge-streets, Toronto.

try, for a medium of exchange, because the me­
dium ought to be always the same and retain the 
same proportionate value. To adopt as a mea 
sure of exchangeable value of commodities sub­
stances which have not a fixed and invariable re­
lation to each other, is as if we were to choose 
for a measure of length an object which was 
subject to the process of distending and con­
tracting itself. In each country there should be 
but one metal to serve, for tbe money of ac­
count, the payment of,contracts and the measure 
of value.”

It would seem from the foregoing quotations 
that the problem submitted by Mr. Dawson will 
scarcely adm t of solution. The 
o< a bi-metallic system now would probably pro­
duce some immediate relief, but, I fear, at most 
serious consequences to the future welfare of 
trade generally.

In regard to the falling off in thevoroductlon of 
gold, I am not prepared with statistics to show 
the extent of such falling off, as compared with 
the production of earlier times. The Right Hon. 
Mr. Lidderdale, Governor of the Bank of Eng­
land, visited Canada last year, and I dll myself 
the pleasure of calling upon him when he visited 
this city. He spoke about tbe production of 
Stiver and gold and upon currency questions. He 
stated that the production of gold was increas­
ing. especially in South Africa, where gold dig. 
ging is carried on to a great extent In the various 
gold fields, principally Baberton and Wet- 
watersrand. “The export of gold through 
Natal and the Cape Colony amounted in 
1890 to £1,851,905, in 1891 to £2.901,470, 
and for tbe first eight months of 1892 to 
£2,287,423. The output of the W. XV. Rand alone 
amounted to 230,040 oz. (value £807,240) in 1888 to 
382,864 oz. (value £1,838,274) in 1889, to 494,882 ox 
(value £1,730,372) in 1890. in 1891 to 729.238 oz. 
(value £2, >62.383), and for the first seven months 
dt 1892 to 063,983 oz. (value £3,223,440).” The 
etoek of gold, reinforced by those and future

ASSETS.
Gold and silver coin....
Government demand 

notes............ .....
Balances due from fo­

reign countries...........
Note* of and cheques on

other banks.................
Deposit with the Domin­

ion Government for 
security of- note cir- 
culatiqn.........................

bills dig-

$83,988 64 

488,758 00 

95,558 57

lELSei’S ELECTRO -.MEBIC1ÏED SHAMPOOSWEAK MEN CURED: For headache, brain worry, dandruff and all 
affections ot the acalp. Prof, Nelson baa a 
practical and theoretical experience for the 
peat thirty years, and stands highly renom, 
mended by some ot the beat phyiiolana ot the

Nelson’s Bloom of Youth,
One ot tho finest preparations in the market 
for beautifying, softening, and giving a youth* 
f ul appearance to the skin, end warranted per­
fectly harmless.

Baldness, graynees and hair falling out sped* 
ally treated. 246

Prof. KTEHLaSOKr,
Hair Specialist and Deripatologtet, ■

No. II Yonge-St. Arcade, Toronto.

Send at once for sealed directions FREEot The 
Common Sense Home Cure, for all weakness of 
men. A certain permanent cure for nervous 
debility, lost manhood, emissions and varicocele. 
WEAK ORGANS ENLARGED and complete cur* 

We furaiah toe best of ref

M. V. LUBON,
24 Macdonell-ave., Toronto, Ont.

returned
Headache, Indigestion. Poor Appetite, 

Membra,', K9,n«y and Urer Cure

257,805 43
city.

If :guaranteed.
Address

ereaoe*.' 32,786 91 $958,897 55

Loans and 
counted, securities
and other assets.........$9.212,0*29 43

Debts secured by mort­
gages or otherwise...

Overdue debts n^t 
specially secured (esti­
mated loss provided
for)...................................

Real estate not bank

establishment
0ed-7

will gtve immediate relief and Erricr a Cure. 
Sold at all Drug Stores.

Peterboro* Medicine Co., Limited.
______ PETERBORO», ONT.

47,445 66 TRY !>
"Go to Sleep,” sure cure tor sleeplessness, 

nervousness aud headache. "Contains no 
Narcotic*,” gives sweet refreshing sleep in 
every case. This splendid sedative is espe­
cially efficacious iq cases of insomnia from 
overwork, excitement or alcoholic

.L 72,485 12 BALA
LICORICE

Draw the Purse-Strings Tightly.
In our own humble way * we have been 

warning the Mayor and council off tbe rocks 
ahead of the municipal ship. To-day we 
offer them the advice of one who ought to be 
able to foresee what/is coming'Ttô vividly as 
anyone in the Dominion. Mr. Cloustqn, the 
general manager of the Bank of Montreal, 
thus addressed the shareholders of the bank 
at their meeting in Montreal on Monday last: 
*‘lt must be a y^ar of caution, however, as 
the condition ct affair* iu the United 
States is not reassuring, and 
be more^or less affected by .it owing 
to our commercial

remises and mort- 
on real es-

pr.
pages 
tate.,../ 71.462 24 9,403,422 45_ . . excess.

Guaranteed safe, sure and effectual In 
bottles 25c at ail drug stores. Bank premises and 

furniture in Province* 
of Quebeo and On­
tario................................

VVWWVWVVWvwvwvw
13e

IRor The voice. sFree and easy expectoration immediately re­
lieves and frees the throat and lungs from viscid 
phlegm, and a medicine that promotes this 
best medicine to use for coughs, colds,inlla 
tlon of the lungs and all affections of the t 
and chest. This is precisely what Bickle’s Anti- 
Consumptive Syrup is a specific for.and wherever 
us d It has given unbounded satisfaction. Child­
ren like it because it is pleasant, adults like it be­
cause it relieves and cures the disease.

171.984 38 «y hoseeontem- 
receive valo- 
formation by
ited enrelope

LOAN COMPANIESis the 
mma-

•10,688,604 38
i

1HE ilGtfl-IHEHIGftl LHII4 SAVIHG5 00.JAMES STEVENSON,
General Manager. We guarantee the finest quality of Lake Simcoe 

Ice throughout the season, prompt early de­
livery dally to all parts of city and suburbs, 
wholesale and retail. Over 86 thousand ton* in

(Incorporated.)
HEAD OFFICE S

Adelaide Chambers, 6016 Adelaide-street East, 
Toronto, Obl

Quebec Bank.
Quebec, May 15, 1893. jrenvelopes 

ly sealed.
The General Manager, Mr. Stevenson, gave 

further information relative to the affairs of the 
Bank, and said:

Ir. has been ray habit to explain 
holders the several items in the 
in order to convey to them as much knowledge 
of the business of the Bank a* can be conveyed 
in the brief term of a meeting. I shall begin, as 
usual, by referring to the debtor side ot 
lance sheet, viz.: The liabilities; first, w 
tal $2,500,000, which undergoes no change.

• in order is the -Rest Account,’* which<W>. tit. Ihl.J j,.------ -- .....

I•tore. All orders promptly attended to. Office, 
43 Esplanade East. Tel. 86, 1325, 4052, 5171. ed /we may

Take a Plebiscite.
^ Should^a. plebiscite^be taken it would be found
most successful and popular cure for^dysDeDsia! 
headache, constipation, biliousness, bad‘blood, 
etc. It is purely vegetable.

The Niagara Ass
The Manufacturer*’ Life Assurance Com 

pany yesterday* commenced a suit to fore­
close a mortgage for $31,796 ogainst the 
Niagara Assembly.

Through Wagner Vestibule Buffet Sleep- 
lug Oar Toronto te .New York 

via XVeet Shore lloute.
The West shore through sleeping esr leaves 

Uuion Station, Toronto, at 4.53 p.m. dally eaespfc 
Sunday, arriving in New York at 10.10 a.ns. 
turning this oar leaves New Yora at 5 .p.m., ar­
riving in Toronto at 10.25 a.m. Sunday leave* 
Toronto at 12.50 p.m.

One of the greatest blessings to pare 
Mother Graves’ Worm Exterminator. It 
tuallv expels worms and gives health in a 
velvus manner to toe little one.

LIKE SIMCOE ICE SUPPLY Cl, LTD. AOTHBHIZEB OIPIIU.------ $1010,1111!to the Share- 
balance sheet

suDplie*, Is it not reasonable to suppose that the 
^evil effects produced by tbe alleged scarcity of 
the precious metal will ere long disappear?

That tbe appreciation of gold is an abiding 
se of unprosperous business and shrinkage of 

profits to some extent 1 am not prepared to dis­
pute, but is It the only or the chief cause 
of such shrinkage? It is held by eminent 
political economists that successful agricul­
ture is the healthiest stimulant to manufacturing 
enterprise. It follows, I suppose, as a matter of 
course, that unsuccessful agriculture has an in­
jurious effect upon manufacturing enterprise; 
and may not the fall in prices and the depressed 
state of agriculture In Great Britain be ascribed 
to some other cause than the scarcity of gold? 
—•perhaps to^forelgn and colonial competition. 
Mr. Dawsorf, in his argument for bi-metallism, 
says: “Capital Is abundant, interest was never 
lower, farming land is cheaper than ever; but in 
the face of a continuous fall in prices, with no 
prospect ot a check, the borrowers and users of 
canltoJ aud managers ot land can see little pro­
mise of profit.” The late Hon. Janies ■ G. 
Ross. President of this Bank, predicted, 
many years ago, that the great ocean 
steamships would ruin the agricultural inter- 
e«tf of Great Britain by carrying grain across the

i’relations with that 
country. It should also be a period of 
economy, and that applies to governments, 
cities and municipalities, as well as tbe com­
mercial community, for we have been spend­
ing too much money; too many tobsidies to 
railways, too many expensive works and too 
much good money wasted. Those having 
charge of the purse-strings will do well to 

iÇ draw them tightly during the coming 
year.”

JAMES FAIRHEAD, manager
Articles of Association of the Toronto Indus­

trial Board may be had ou application at the 
Company’s Office.

Share* $100 each, payable In weekly Instal- 
menteof teaceuts each share.

Moved by John Breakey, Esq., seconded by 
John Laird, Esq..—That tbe thanks of this meet­
ing be given to Mr. R. H Smith for hie service* 
In the chair.—Carried.

The Scrutineers subsequently reported, ae the 
result of toe ballot, the following gentlemen 
elected as Directors for the ensuing year, viz • 
Sir N. F. Bell.au, K.O.M.G. ; R H. Smith, Em ■ 
«’iniam WItfall. Esq.; G. R. Rentre», E,q. 
John T. Rom, Kaq. ; Samuel J. Shaw, Ksq„ John 
R. Young, Esq.

Moved by James Stevenson, Esq., seconded bv 
William R. Dean. Esq.,-That the thanks of this 
meeting are hereby tendered tothe 
for their services.—Carried.
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Pasture for Horsesthe bal-
e liabilities; first, tbe cap!

Next
_____  1* now

$550,000; the third item is an amount of $102.- 
053.82, being interest accrued on deposits and due 
to depositors. The fourth is balance of profits 
carried forward, amounting to $61.066.06, which 
the Directors consider amply sufficient to protect 
the rest fund from invasion. The second section 
consists of two -terns, viz., unclaimed dividends, 
$2,281.40, and the amount of toe balf-yearlv divi­
dend, $87,51)0, placed at the disposal of the 8b 
holders on the 1st inst. The third sec 

items, which I shall

^eibly.

Canadian Mutual Loan and In- ^ 1 mV
;Good erse», good running wate r, plenty oi 

shade. Apply
J. BURKE, Dear Park]

C TURNER Lessee,
Lot 8. Con. Si, East York.

vetment Co.
HEAD OFFICE - 51 Yange-et., Toronto

Money to loan in sum* of $100 to $5000 on first 
mortgage security.

■
I •

Or to

ill 246are-
third section 

consists of five items, which I shall proceed to 
explain, viz.: Notes in circulation $022,763, which 
is small compared with the amount shown in the 
balance sheets several years ago, but toe direc 
tors have made arrangements by which they 
expect to increase the amount of the notes of the 
bank in circulation; deposits not bearing interest 
$670,222.45 and depositsbearinginterest$5.68&- 
420.18, both of which are in excess of those of

The Quebec Hank.
The proceeding* of the 75th annual gen­

eral meeting of the shareholders of the 
Quebec Bank were held in the city of Quebec 
on tho 5th iust. Tho directoi* showed by 
their statement that the net profit* for the 
year bad been $188,795.41, out of vhich two 
half-yearly dividends of three an*, one-half

scrutineers
DR. RHilLLIPSTHE CANADIAN HOMESTEAD 

i Loan and Savings Association.- SjDR. 0R0NHYATEKHA.J. H. Mackenzie,
Chemiet end Druggiit, 1150 Tonge-street. 
Toronto, has recelred a supply ot the now 
celebrated Membray’. Kidney and Llyer 
Cure. As a spring medicine. It has no equal 
Try It and nek to eee testimonials.

Ute ti Wei* Yerk CW, i
'OFFICE: NO. 72 KING-STREET EAST. TO 

RONTO. Money to Loan ou First Mortgages. 
Principal may be paid monthly, quarterly or an­
nually end Interest charged upon b.Umc. only.

Barings received end Interest *11ow*d.
JOHN HILLOCK,

Special attention given to dl»- 
Su»eSyetem?rElectrlc?ty anc? Inhal-

$0<Can&YûfLtB^?ldlnYrTîo,û%-,l8
a.m. till 4 p.m.. and 7 to 8 p.m. • 2U

Treat* all ehro ole sad speolsl 
disease, of be -th sexea ner. 
reus debility, rind all dineeses 
of the urinary 
.Jew day.

inta is 
effqc- 
majr-

« eVZISi mA. J. PATTIBON,
Manager.246:
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