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MINES.- AND MINING.
British Columbiaas a Peld for Investment—
Peculiarities of the Mining BuSiness. Op-

portunities of the West—Popular Atten-
tion Being Attracted to its Devélopment.

.

‘Written and co hted by W, H. Lynch for
: 3 mepﬂmg Manual.]

One or two propositions.arein jorder, by
way of introduction. First, the present is
a tinme opportune for' mining investment
generally. In support of this proposition

.are the following tacts:—(a) Mining is car- | P

ried on—more than at any time in the past
—on_a legitimate basis, There iz an al-
most entire absence of - wild cat and
fraudulent features that - admittedly
prominent in the industry in‘the past. (b)
Mining methods have improved, and min-
ing operations are earried on more in-
telligently, successfully and profitably than
ever before. From ' the beginning . to the
end, from the diamond prospecting drill to
the use of electricity in the refining of ores,
the improvement - and advance that char-
‘scterizes the age is felt in all phases of min-
ing. (¢) Although the fraudulent practices
of a former time are a thing of the past, the
ular reaction against mining investment,
ue to-such practices, has pot-passed away.
‘As s result, mining  investments are dis-
couanted undeservedly, und the acttal effect
is to put a real premium on ‘such invest-
ments, because of the effect upon “the rela-
tive supply and demand. ' (d) Mining is a
more profitable business, to-day, than'it has
ever been before, a result conséquent upon
the facts just set forth. i
The second proposition is this. that legit-
imate mining is as profitable a business as
an{ business known, and  far- more profit-
‘able than ' the average business: welve
‘mines in Moptana paid dividends in 1889
amounting to three and three-quarter mil-
-~ lion"dollars. . Thirteen companies in the
same state paid $319,000 net in the month
«of June of this year. The Granite Moun-
tain mine pays regularly in dividends$100,-
000 per month.. Nor ig it exceptional for'
mines to pay large gmﬁtu. The mines. in
~ the newer district of Ceeur d’Alene, Idaho,
are making such profits as would be excep-
tional in any other lipe of industry. Even
in our own midst, in Eastern Canada, min-
ing where successful at all; is more profitahle
than other business ventures.

My third proposition is that mining in-:
vestments to-day carry no more rigk of loss

_ than do ordinary business  ventures. In-
indeed, where mining is carried on, as every
business should be, by men who understand
it, it seems to be less of a risk than almost
any ' other.  Certainly there are . many
western mining fields where the record ‘in
this regard is exceptional. = In the Ceur
d’Alene mining district; for instance; it is &
matter of currént report that there is ﬁc to
be recorded a failure in any of the mines
being worked there. - This view, of course,
is not consonant with the popular idea of

‘'mining, a8 it exists in some places, "but if
any other view is upon sactual ex-
{:ﬁonoe it is an experience such as ‘is not

own to-day where mining is carried on at
its best, or such mining as this" article has:
to do with.

To support the foregoing propositions by
elaborate argument would require space for
an article by itself, and ‘must be ‘left for
treatment later. It is enough for any
thoughtful investor to know, however, that'
they are propositions which are . fully be-
lieved fu.by the mining men of#the \Vest,
where mining forms so large a part of busi-
ness life of the country. °

Granted that mining offers a promising
field for the investment. of capital,” let: us
enquire where is the most inviting: field for
immediate investment 2! ¥

There arg reasone to believe that the
West offers an opportunity second to ‘none,
at the ’ present time, and under existing
conditions, - Some of the conditions that; are
advantageous to the investor, in' western
mining, to-day, are the following :

Firat; the fact that mining operations are
general, that it is a regular business of the
.country, carried. on intelligently, and, as
has been already noted, successfully, ‘I'he
advantages in:this condition are many, and
most important, more and greater than can
be shown in limited space. The manu-
facturer of boots and shoes in Montreal, or
Lynn, Mass,, has an immense advantage
over ‘&, manufacturer who is alone and
isolated in some  #mall town. This fact
most imperfeozlg ﬂlnstru% the disadvan'
tuges connected - with . mining  operations

where mining is little known ‘and less un-

derstood, and-where it: is mostly  pioneer
work. Not only is pioneer, mining of that
sort likely to be emateur mining, but it is
doubtless true that most of the old-time
wild-cat speculation and - fraud might be

"lonly to the Kootenay—or the Okapagan,

oonts | hag been from 12to 15 per cent. That it
+| bas lasted so long is because the country has

m i % s ; .
Secondly; is.the fact that there is in “the
‘west 80 large a' field for 3
‘choice of investm ﬂ:lnt{. h’]éhaﬁ::tanft of the
western mining field, the extent of presemt
operations, and the possibilities for future.
expansion would be simply & revelation ‘to
one whose ideas of mining are  confined to
local and eastern experience—and ‘there are |
many sach.” A’ western ci n
paper, in ite New. Year’s addition, writes up
no less than . fifteen different mining 'dis-
tricts {includingidouble that mumber of dif-.
ferent mining camps), all of which it glainis|
to be within reach of, for business purposes. |
Whether that particular city’s claims are
well or ill-founded, I think L'am safe in say- |
ing that not one of the fifteen districts men-
tioned is unimportant, whilé there are dis- |
tricts included of no less' consequience than
the well known Ccur DiAlene  district
{Idaho), the now famons Kookenay, of Brit-
ish Columbia, and another seebnd, if to any,

lying partly in the State of Washington and
partly in'British Columbia.

Seven states in this western mining field
prodace annually about $60,000,000in silver
alone, or over twenty times the value of the

roduction of all the metallic minerals of all
%anldn, from coast to coast. ' And this dis-
trict is' no less remarkable in its promise of
future development.” Idaho and Washing-
ton, especially, seem only to have started in
the race. ’ :

The third condition favorable to the in-
vestor is the fact that the supply of mining
properties is so r; than: the de-
mand; thus making it possible for pro-
perties to be .offered at less than their in-
trinsic - value.  ‘In some of ‘these mining
states, especially the new ones, Idaho,
Washington and Montana, thére are many
inviting lines of inyestment, other than that
of mining. Altogether, there is such a call
for the available capital that the latter is at
a high premium. “What more need be said
than’ to state the fact, that ugeio the present
in the State of Washington t
rate of interest, with the very'best security,

continued to develop’ and t;_)J;en up uses/for
capital faster than capital has flowed in.
Such a state of things will not last long,
perbaps, but while it does last. it certainly
18 capital’s opportunity. Men owning un-
developed mining ‘fmpgrlies ususlly have
pnrtialp;ntemsts. and -several.of them. with-
out any capital with which to develop them.
It thus happens that there are ten proper-,
ties on the market to one buyer who is pre-
pared to take.them, This is true of man

properties which, if Tocated in the East an

possessing the same possibilities, would have
ten buyers to every property. This law of
| supply and. demand  determining values, it
is easy to understand how different wouid
be prices, as compared to values, when there
are ten properties for each buyer, from what
they would 'be if the' condivions were re-
versed, and" there were, a8 is ‘oftener the
case in the East in conneetion' with lﬁ.ood
properties, ten buyers for . each available

roperty. = -

The fourth condition is the fact that the
western mining field fo-day is the place of
opportunity to. the  investor. n * the
humble  opinien of the writer, this field,
to-day presents the very focus of oppor-
tunity. . The favorable conditions which we
have just noticed have mot always existed,
‘contemporaneonsly, as a whole ; they have
been in process of forming. - Nor will they
always continue to exist. After the tide is}
full the water again recedes.  When thel
'pendulum stops swinging, it 8 &t the
owest point ; not at either extreme. - So it
isin the business world, high-water mack,
or the outer reach of the pendulun: are not
jperiods of time, bat points, not stays; but-
turns, S ‘

.~ What is the high-water mark of oppor-
tunity ? . In this world of competition it is
the time when all conditions are most
favorable and when the fewest competitors
realize that they are fayorable.  Oppor-
tunity does not come in the beaten track of
the crowd ; it comes 'in ‘the new channels
that pioneers ' make or find. The crowd are
imitators;; oply the few  think and act for
themselves. © When success comes to the
smaller numbeér, then does the maltitude
make & rush; ‘and then the competition of
nnmbers lesseds thé : opportunity, so that
the large number find themselyes in the ebb
tide of re-action, and find the prizes all earried
off byothers.  In the humble opinion of the
writer it is now near, or at, the high tide of
opportunity in the western mining field.
It the favorable conditions which muke the
opportunity ‘are not' yet. at a focus;
they . are; ,coming ' to it with extra-
ordinary rapidity. One needs only to
haye “knowledge of the change that has
come about in the very centre of the minin
district in question, in'the attitude of men
towards mining.ventures, to make for the
belief that the tide is near high-water mark.
16 a certain part of that field, with which I
am familiar, I have been able to observe a
change that is most remarkable in the last
year or two in the attitude of the general
public towards this business. It is surely
within the mark to say that where, three
years ago, one out of five could by any reas-
onable effort; be interested in the matter,
four out of five to-day are asking themselves’
or others how they may best take advantage
of & now..recognised great opportunity.
And, as was to be expected, this interest
has been growing in an ever increasing ratio.
One year has seen ;more change than had
three or even five years before. It is even
expected that the coming six months will see
an ifitensifying of the mining interést that
will have the character of a veritable ‘boom.’
A ‘correspondent wrote me a few 'days ago
that ““men who would not talk of mining a
few. months  ago are now  getting very
anxious.” Another correspondent, in a let-
teér just received, writes me:
coming in here from all parts of the world
and are interesting themselves in  mining
matters, and one does not have to argue the
matter here now as we did, and as we have
to do in the East.” While a ‘* boom” 'is
not to be desired in connection with any in-
terest, it is, when it comes, an indication of
the outward swing of the pendulum; and
the backward swing—the reaction—is inevi-
table. Ttisin' the boom that the crowd,
not the *‘ opportunity  will be found—the
‘opportunity precedes the boom. 5

Now, the argument in the foregoing holds

good i all esseptial respécts—for the pur-

ot this article—in an application to the
mah Columbia mining field. = Any neces-
sary qualifications will follow, and  they are
likely to be favorable, rather than other-
wise, to British Columbia.

In the further study of .this question, the
following points are worthy of close atten-
tion: :

First, the. extraordinary development in
western mining, which we have just noticed
/has taken place in a mineral belt, whick ex-
.tends northwestwards into Canada, and in
Canada is equal in extent to the southern
portion. - Dri Dawson says we. have be.’
tween 1,200 and 1,300 miles of this bels, ‘or
“‘alniost precisely equal to the whole length
of the same region included in the United
States, from our ' southern ‘line “to  the
borders of Mexico.” v

‘western mineral belt is not less rich, but' is
probubly richer than that portion within

the United States, Dr, Dawson speaking:of

inpii’nfkd noder ‘the umi&&r‘ phases of

tion, or for | er

daily news-{

regular bank | i

Lminifg of silver-lead ores

2! summer.

““Men are pe

Second, the Canadian portion of the great |

.m}}f:fﬁ(i‘un mately prove'to.
oeptible to a development, corresponding in
importance to that which has already gsen-
attained in the southern.” ' '

What Dr. Dawson has had to say in con-
nection thhﬂxlils belt, in hil{)'gbliuhegﬁ:j:-

rts, ' especially regarding that 'portion
atest diaeovered? and now mmoﬁngpw?orld-
wide attention—the Kostenay regiori—has

been so strikingly correborated by .ewents

subsequent to his statements that  his
views may justly be considered highest
anthority. :

There is one portion, at: least, of this
northern moiety. of the westeérn ' mineral
belt livhicl'n s nhlnoshdcert,a.inly‘ richer than
anything yet exploited in the sonthern por-
tion. I% is, ofxpoourse, the Kootenay Y:I:,e
district. The following obseryations must
impress one with a belief in this fact. i

First. ‘Theopening up of this district by
Anserivan mining men. ; :

Immediately south of the boundary line
is a field spreading across three states, which
has the scene of a remarkable mineral
development in recent years. Tt is believed
by these mining men on the spot, that: this
field’ possesses undeveloped ' mineral re-
sources greater than: were the resources of
the older and more devel mining fields
further south. "< And it is;believed, too, that
the development needs of this field call for
more men and eapital than are available.
This beirg. =0, there must be something
tefapting in any ontside field to draw men
and capital to it, away from the opportunity
at their yery doors.. If that outside field
should be British Columbia, there were addi-
tional reasons for these American miners not
entering it. First, there has existed among
‘United States'western mining men a preju-
dice against British Colambia, or Canada,
or & genersl impression that all mines in.
anada areion the wrong side of the 'line,
Lt has been current opinion that. mining in
Canada was not well‘encouraged and would
be slow at  best ; and that an American,
especially, would not have *fair play,” or
justice. > This really unfounded feeling was
intensified by the Sproule murder. - If - this
feeling has been considerably dissipated,
lately, it is due to the effect of the discaver-
ies and occupation by Americans themselves
of the rich field which was the very scene of
that unfortunate incident, or ‘the rich por-
tion of the belt of which we dve now speak:
ing, the ““ Kooteafly.” -Secondly, the Brit-
ish Columbia mining field was léss accessible
for development than was their own honte
field. 'All was pioneer work, even rail ways
and other transportation facilities. had yet
to be provided. - Néte, aga-matter of fact,
what the pioneer company in Kootghay min-
ing had'to do: © A mountain  wagon 'road,
thirty-five miles long (In Idaho) cost.15 to
20 thousand dollars, steamer for a hundred
miles navigation of a small river, open only in
summer, then pioneer work in mine develop-
ment, and practically no market for theyears
of necessary waiting for railway facilities;
and, now that railways are coming, the
building of immenge smelting and refining
worke.  This wus the sort of enterprise
which left the home field and plunged “into
the recesses of B.C. mountains, e early
expected incoming of three or four trans-
continenital railways, and dies:mmd for a
smelter ::l.tahe spot, are the indication
of the good judgment of the enterprisi
pioneers. tly, in

connection ‘with the
1? Canads, is the
fact of the small market for lead in Canada,
and ﬂphi%l:-imporﬁ duties in the: States on
. This fact places a premium on
American mines, a8 compared with mines in
Canada. "5 Ll a8 T

Second.  The second f of the richness
of this field is the high'atd wide reputation
that the district had already attained, and
the comparatively rapid opening up of the
mining camps. - 8o long a! “bwo . years ago,
an impression began to be .common smong
mining men sounth, that the Kootenay was
unusually rich in promise, Mining men
south of the line might and. did differ in
opinion as to the relative ridhness of = differ-
ent districts in their own ficld, but, as to the
Kootenay, there has been a general consen-
sus of opinion that it was extraordinarily
rich. This was true, even a year or two
ago; and since the encouraging results of
the past summer’s development in the older
camp of Hot Springs, and the finding of new
fields of equal premie, that impression has
grown into a conviction. It is now expect-
ed in Washington that there will be nothing
stort of a “ boom ” in Kootenay in the com-
ing spring.
gpw&rds of ten thousand people are expect-
ing to" go ‘across the line nmext
Says * the Spokane Review
of .December 22d: “The advent of
the first warm days’ of spring will be the
gignal of such s rush of prospectors and
capitalists as the Northwest never before
beheld. The greatest rush will probably be
in the Slocan country, (Kootenay),-which
has all the elements of a bonarza; but the
objective point of the first rush, is really a
secondary matter, since the result will eer-
tainly be to fillall the rich camps with an
overflow of enérgy‘and capital,” Space will
not allow the'numerous quotations available
and that.are necessary to enable one, at so
great a distance, to realize' the interest with
which the western mining world is await-
ing the melting of snows on the Kootenay
mountains especially, but also in a dozen
mining fields. of lesser note in British
Columbia, Washington, Idaho and Montana;
It is a significant fact, however, that many
men are staying, and dthers are ;gathering
daily, all waiting for the coming of spring,
intending then  to ‘rush across theline, so
that reference now to the coming ‘‘stam-
de,” or “‘boom,” is beginning to be merely
incidental, -reference being now ‘generally
made to it as a matter of common expecta-
tion.

The reputation that the Kootenay district
-always has sustained is wall indicated, too,
bi‘the bigh value that has been generally
placed upon prospects there, and the prices
at which they have actually sold, even be-
fore.the district had been made as accessible
as it is.. It is not an unusual thing to hear
& weatern mining man, when referring to the
Kootenay, make a remark like the follow-
ing: *‘What big prices they put on the
properties.” Yet it is not unusnal for min-
ing men to say regardingsome of these same
properties, for instance;” one held for: ten
thousand dollars,, “If I had that propert,
in Montans, I could got. $30,000 for it. ;

This seems paradoxioal, bub it is easily
underatood “when one ‘remembers the two
facts thet" the  fine. showings in Kootenay
suggest ‘& value far heyond the yalue of
the ' average mining *] rozﬁzot elsewhere,
while the fact of that fine showi
silver-lead proposition; with high duties be:
tween it -and the mnearest important lead
peiudio a th par-of the Anarom
prejudice on the part..of the erican in-
vﬁ%or againqﬁ,nﬁnpi;?th

\value of Kootenay properties is thus depre-
ciated; they are ri ;
make them sell ubove the averagé price of
mining “*pros 2 - ‘):t'"",, A Y
Third. Another proof of the richness of
the Kootenay district is the resuls of the
development work of "the past “summer,
and espeially at Hot Springe. It has been

o | of & disappointmen

| ties were lacking, and when only selected

A’ correspondent estimates |

being a .

Canada, depreciates
ics valae. So it is that while the intrinsic

enough in' mineral to'

firet, that the

of Hot Sp wers

- ever seen. r{?g;evdopm ent
depth, the eamp

w been attained, in oné case

_and the \;ﬁmhu yet to learn

fect,
- This camp, again, has made a secord, ' in’
one other respect, which also may be con-
sidered. phenomenal, in. the number of
' “‘prospects’’ that heve been worked at a
profit during the Hevelopment stage. 4

It ismot unusuel in the establishment
,of a newspaper for the owrer to expend a
small fortune oniit before its puklication
becomes profitable. It is even less un-
‘usual for a fortune to be expended on a
mining prospect befere it becomes & pay-
ing mine. 1t" has ;generally been. con-
sidered a rare instance wherea mining
pruspect does not reguire a heavy expen:
diture of capital to develop it into s
mine.: Egemin miningcamps where there
are fully developed mines in full work ng,
and where ail the gondition{obtain which
are usually essential to profitable’ miniag,
is is not expeeted by experienced miners
that mines will be made eut of prospeets
without a heavy. outlay:of capital for
purely ‘‘development” work. Much less
would ‘mining men expeet to see in any
oue camp or district, evem an old and
established one, any considerable number
of ““prospects” being worked to a profit’
before any large outlay of capitaliin de-
velopment work, or before the properties
 would be considered ‘‘mines.””  But this
result is precisely what has been realized
fn the. comparatively new cawps  of
Kootenay. While yet these camps are
new, though camp supplies were brought
at heavy cost ; while transportation fucili-

ore and high-grade would stand shipment
to the distunt works for treatment, even
under such unfavorable conditiohs, not
ione  but a ‘number of “‘prospects” paid
their eost and expenses from the *‘grass
roots,” or from the. very start! Iadeed,
among the properties which were worked
at all, and from which any effect was made
to:ship ore, the claims which did not pay
from the start were the exception |

In Hot Springs camp, foi instance,
there comes to one’s mind the names of a
dozen' “‘claims,” none of which have had
enough work done on them to have made
amine in the aveiage mining camp, but
which practically owe nothing to-day to,
their owners. = We may mention the Sky-
line, the Number One, the United,> the
Krao, the Little Donald, the Neosho, and'
the Tenderfoot, as being of this class,
while almost every new effort at develop-
ment promises to #dd one to the-humber.

When referring to such really phenom-
enal 1 sults, the local mining journal
redsonably’ draws the fullowing logical
conclusion :—** If these results could be
obtained under the mauy disadvantages
incident to carryiug on miningoperaiions
in an inaccessible district, what will the
mines do when all these conditions shall
be favorable

Third—we have now noted not only
that' the great western mineral belt ex-
tends into Canada, but that it also ap-
pears to be even richer than the southern
portion. W shall nowsee that 'this rich
mineral. field is probably on the eve .of
early, rapid, and probably extraordinary
development. 1am glad again to refer
to Pr. Dawson's remarks about this field.
What he had to say in this conuection was
prospective ; but ipa view of what has
since been realized, his words have actual-
1y been prophetic. ; :

“In the southern district of the Canad-
ian belt, we have every reason to. beliéve
that we are on the point'of withessing the
inauguration of ‘an era of mining activity
of a most important kind. ¢ !

‘Thera is every reason to believe that
before many years elapse the  province
will take its place_as one of the great
silver producing regions of the world.”

In another place he says:—'* Within
the past three years numerous discoveries
of valuable ores have oecurred in the
West’ Kootenay district, and this district
appears likely to be the first in which
metalliferous - mining ;on an  extensive
scale will be initiated in the province of
British Columbia.

‘It comprises the southern portions of
the . Selkirk and Columbia, of Gold
‘ranges.” ; ;

1t is a significant fact that Dr. Dawson
should speak of this as the “‘first’ initia-
tion of mining on an extensive scale,
when, by the building of the Canadian
Pacific railway, a vast mineral region had
been fully opened - up, while this new
region was, at.the time of his' writing,
utterly inaccessible by rail, and there was
no knowledge of any ro:d contemplating
the opening up of the country.

Doubtless, Dr. Dawson’s anticipations

were based upon his knowledge of the
fact, not to others s+ apparent then as
now, that because of its exceptional rich-
ness it could not help being d-veloped at
an early day in the mineral development
movement which was and is now rapidly
trending northward.
- The statistics of the development of
the American portion of the western min-
-eral’ belt clearly show this northward
trend of development, and are the strong-
‘est possible support of. the faith of Dr.
Dawson as a scientist; and of that of the
few mining men who went early into the
field as investors. P

Let us look at these statistics of the
output of silver in the seven principal
producing states from 1881 to 1888 in-
clusive. In the first column will be seen
each state’s percentage of . the whole pro-
duc ion for the year 1881. -The second
colnmn gives the same percentage for the
year 1888 Column A gives the percent-
age of increase in the production of each
state, from 1881 to 1888, and column B
gives the percentage of decrease of the
same: ¢
e
1881,
17
72
40
3
8" v
18 3 4
15 13 Utah.... : i
The increase in the production of silver'of
the whole of thege seven stutes was 88 pér
cent., or from 4k:t0 57 million dollars. It
will be noticéd hy the foregoing table that
‘the gtatea which produced the largest -pro-

rtion of the whole output ‘in’ 1881, g;o-
‘duced a much less percentage of the whole
“in 1888 (see columns. 1 and 2). These etates
"mlnr,%omdo, Nevads and Utah.
It will be noticed, too, - that ‘some of the
other ‘states take higher: rank; notably
Montana, which from producing only 6 per
-eent. in 1881, rises to 30 per cent, in 1888.
Iduho comes next in rorder of progressive

n’luﬁ‘*{imt

«d.

would find that Idaho is
B
geﬁ arrived.at the 'é%foif.y‘ of a position
in thess mining statistics), is advancin
‘close upon Montana. ' Columns’' A and B
makean equally striking showing, ~Nev:
ada had the very same output in1888 that
she’did in 1881, Wtah only 9 per cent, in-
Brease, and Arizena actually reased ‘her:
| outpud 60 per cent. LI ey

We learn several important truths from
these statistics. #Dne truth which would be'
sbrikinﬁly corroborated by observation in
the field itself, is'the fact that development:
in silver mining is moving northward with.
extraordinary rapidity, and that the states
which are prospectively great as silver pro-
ducers, are the ones, in' the northern part
of the pertion of thesmineral belt, which is
in the United States, or those ‘statés near-
est to Camada. These states were not great
mineral producers in the past, simply . be-
cause development had not begun. De-
velopment work has now begun, and they
give promise of becoming greater producers
than those which were hitherto pre-emi-

The trend of this development is north:
ward, and there isnow abundant eviderce
that its march will no longer be checked at
the “boundary line.” OF course, the mines
on the Canadisa side suffer some disabili-
ties, such as the smaller home marketand
foreign tariffs, bnt. exceptional richness of
mines will make full compensation: for dis-
abilities. As Dr. Dawson remarked to ‘the
writer: ‘‘Hundred ounce ore is independent
of prices of lead,” and we have large bodies
of concentrating ore (galena, or silver-lead
ore). ' Though it takes several tons to make
a bhubdred ounces, the field is still proof
against existing disabilities.

have spoken only of silver-mining, not
because it is the dnly  kind' there, but be-
cause it is mining at its best; and' 8o it is
illugtrative of my purpose. There are few
preeious minerals that are not “in ' British
Columbia inviting the investor; but” at . the
present moment silver mining has especial
prominence and must attract the best atten-
tion; It is the piece de resistance. In this
liné’of mining operations at present the most
favorable conditions come to a focus; here
is the ‘‘opportunity” of the hour,-although
it niay be said truly that the time isalready
ripe for other mining, notably of gold and
copper.

et us now enquire what forms of mining
inyestments in British Columbia aré likely
to. be the most profitable.

They will take the form of mining of
which we. have been treating—vein mining.
Placer mining hitherto has occupied first
place in British Colutmbia, but its position
relative to vein mining is rapidly changing.
Unquestionably, * vein' mining, when once
fairly developed, will distance placer min-
ing, and not unlikely leave it out of sight.
The gold output of British Columbia dites
from before 1860, and ‘amounts to hpwards
of $60,000,000. The highest point was
reached  about ‘the year 1864, with a pro.
duct of nearly four millions. Since 1882 it
has been less than one million annually, in
1890 it being only & little more than half a
million. When British Columbia reaches Mon-
tana’s present outputitssilverproduction will
be thirty to forty times the present output:
of gold in British Colunibia. And one need
not be the most sanguine of men to autici-
pate this result. in'the next five years. If
this does not" open up  possibilities for in-
vestments, where are they to be found?
Here again the 'prescience of Dr, Dawson
has'enabled him to strike the keynoteof the.
situgtion. Says he, in 1889: “‘Respecting
silver ores in the provincs of British Colum-
bia, it may be'stated as the result, particu:
larly of t{e developments of the past two
years, that'these appear- likely to achieve
importance even before those that are dis-
tinctly auriferous. There is every réason
to believe that before many years the pro-
vince will take its plage as one of the
greatest silver producing regions in the
world, gnd it ls possible that silver may |
attain and e(jmtinugO to hold a greater impor-
tance than gold.”

The main. form of mining investthents
will be in development work in the develop-
ment of ‘‘prospects” into mines. There are
various advantages . in this form of invest*
ments, especially at this timé. One alone
is almost sufficient. ' An ‘instance i8 related
where  the last of a score of reasons given
for the uon-appearance-of a witness in court
was the fact:that he was dead! As that
reason was quite enough, so is the best
reason for investors taking np development
work in British Columbia silver-mining : it
is the fact that “there is no choice of ary-
thing else. It being in its infanoy, there
are necessarily but few developed mines
anyway, and these probably not in the]|
market. 5

But even if this were not so, I will still
adyvise a8 a watter of choice, this form of
mining.

Itis true that eapitalists, es & rule, do
not care to invest in'the ‘* development”
form of mining. They prefer fiilly develop-
ed, either dividend-paying ‘mines, or with
enough ore *“in sight” to justify the pur-]
chase and working of the property. Among
the objections which they have to doing de-
velopment ‘work are the following :—

The supposed neocessity for the large out-|
lay of capital before knowing whether or not
the mine will be,profitable ; the practice of
making.very heavy expenditure for pugchase
of .properties, for expensive plant and for
mine development, without the prelinvina:{
economical prospective work, and while nl-
timn% results are still problematical, has
been dhe of the faults that have been one of
the mistakes that have: brought legitimate
mining into more or less dispute. -

In silver-lead minin
to-dgy, according to the prevailing methods,
that fault is minimized. It is true that
more or less capital is required there, and
everywhere, for development work; but it is
also true that only a moderate outlay need

sight to justify the furtheroutlay of capital.
Men who mine wisely, no matter what
amount of capital they have behind them,
work for the time on'the line'of what miners
call ** the poor man’s proposition.” The first
outlay is made in what is really prospecting
work, and prudent men confine expenditare
to prospecting work till the indications of
ore bodies are such as will justify any ‘fur-
ther necessary expenditure for regular min-
ing. | Vein. ‘mining in British Columbia
to-day offefs: such- possibilities that - there
is. no excuse for the outlay and con-
sequent risk of heavy capital. The next

.. |objection is. that working undeveloped
- | properties involyes greater risks than do

‘working mines.. This is necessarily true ;
but the weight of the objection depends on
the charactet of the mines;.on the one hand,
and that of the *‘ prospects,” on the other.
It would be a far  different thing, for in-
stance, to have to develop prospects where
the average chances of success are one in
ten, from what it would be where the chances
are four out: of five. Where the chances
are greter than the risks, two results are
obtuined; first, there is greater assurance of
 success, and less expenditure : of capital ‘is
required before the assurance that ‘the min-
ing/is going to be profitable.

f the past experience in the development
of Kootenay *‘ prospects ” is auf indication
of what will be, the risk in this line will be
less than usually found in fully developed

and | velopment
had | stances of success is that of

in British Columbia |

be made, without there being ore enough in |

enon results of Kootctiay de-

work.  Awong the s c in-
the “* Neosho,”
which was worked from the- beginning for
‘the output of mineral, and  its production
for the first sixty days was reported as mak.
ing a net profit of $6,000. The objections
to the development of ¢ p ts’ are in-
deed more seeming than resl, and the ad-
vantages of that form of investments are
many, ' They are where there is the most
choicerof investments, and the least compe-
tition for available properties; in a word, it
ds where the present '* opportunity ” exists.

I have now only to offer a few suggestions
to investors. - 4

First, spread your investment over more
than one property. This might not be good
adwice for general business; ﬁut it certainly
is in mining, Indeed, it is always good ad-
viee for all investments not under the im.
mediate control of the investog. It helps to
minimize risks. In mining, it is a possible
way of eliminating them; for one successful
mining venture usually carries profit enongh
to “cower ome or more failures. If one’s
means are insufficient to cover more than
one property, then join others in a syndi-
cate, or company, and so cover larger
ground,
. The next suggestion is to make no mining
investment, as & “‘gamble.” Do not gointo
mining blindly. = Apply the same rules of
caution to » mining investment as to any
other. Mining is a legitimate business, and
like all other legitimate business, has a
rationale of working principles. If there
are no prizes for . intelligent mining opera-
tion, carried on on sound ,business princi-
ples, then let it alone. But' there are such
prizeés, and, indeed, it is doubtful if there
are any prizes otherwise. The larger pro-
portion of lossés in so-called  mining invest-
ments in the past have been 'made by men
who have invested blindly, as if it were
a ‘‘gamble” pure and simple,—certainly
very, very simple. The very attitude of
imvestors .who look upon the thing asa
chance, and who take a  little risk, as a
“fy,” invited fraud and deceit. It is to be
hoped that'such opportunities for unseru-
pulous ‘‘promoters” of wild-cat'schemes are
past. Do not get excited about mines. Do_
not pull all your available funds into any’
single investment, however inviting; keep
some funds in reserve. Do not buy stocks
to make money out of expected fluctun:
tions, due to manipulationsinstead of actnal
mining operations. = Confine, such specula-
tions to wheat gambling, or the pool room,
which are quite sufficient for the evil there-

- If disposed to profit by the industry of
mining, do it by taking an intelligent, part
in the development of the natural resources
of the country. - Dv not invest unthinking.
ly, because somebody else does it. If you
are influenced by the example of some one
-whom you think* wiser 'than yourself, and
more likely to choose well, make sure that
he is not the ¢ stool-pigeon” of some
*'floated” ' scheme; make sure that your
oracle’s investment cost him something, and
that his example thus has reasonable force.

See that men who.‘‘promote” mining ven-
tures are men of good record, are respons-
ible men, and that they themselves "have
something to lose—that in the event of
failure they - have more to lose than yon
have, rather than less—that they take all
the risks that they ask you to take.

The writer believes that British Colum-
bia at this moment offers a field for ‘legiti-
mate, profitable-and safe investment, such
as the world has seldom seen ; and that the
great *‘opportunity ” ‘Ties in  the develop-
ment of rich mining ¢ 1frospect:s ? .into pay-
ing mines. It is really no longer a ques-
tion ‘whether the writer is mistaken or not,

‘or whether the field will be occupied’; the

only'question is what men and ‘whose capi-

tal will take a hand in it. The su.w;:ful

mining men of the United States already

have secured, doubtless, as & prize for their
intelligence, nerve and enterprise, enough

nltimate wealth, doubtless, to pay the Can-

adian national debt. They " intend to se-

cure as much more as they' can. It were

well if Canadians were to occupy some of

their own time and capital, in that part, at
least, of the development of their own re-

sources which is so profitable as to draw

shrewd foreign investors away from a very

enticing home field to them. Itis a pity,

at all events, that they should miss the op-

portunity because of any ‘ignorance of theit
home possibilities, or prejudice against
them.

Enthusiastic workers, like Dr. Dawson
and other members of the (eological staff,
enterprising journals like the  (Gazette, can
do no more than furnish information. Tt

 lies, then, with readers and hearers whether

some of this wealth comes to themselves and
the locality where they live, or whether it
goes to those who already have over-much
wealbh,
R
Chili’s Reply not Satisfactory.

WasHINGTON, Jan. 26, 3:45 p.m.>-A des-

patch from Chili was received at the De-

 partment ” of State, this afternoon. It is

not possible at this writing to give its con-
tents. The State and Navy departments
are alive with rumors,  One of these is to
the effect that' the dispatch states that
©hili will withdraw the language in the

L pow famous Matta dispatch as far as it ap-

‘plies to the United States. It is further
rumored that the United States has senta
reply to Chili that her proposition is unsat-
fs}a)sctory. The President and members of
the Cabinet decline to discuss the matter at
this time,

Papal Appolntment..

New Yorx, Jan. 26.—The Rome corres-
pondent of the Catholic News cables that
Cardinal Lederpowski has - been sppointed
by His Holiness, Prefect of the Congregation

de Propaganda Fide, as successor of the late
Cardinal Simeoni.

Port Crescent News. ;

‘PORT CRESCENT, Jan. 26.—Work has been
resumed actively on the breakwater. The
severe storms and high tides did much in-
jury during the past month- to the trestle,

iling and railroad ' tracks, which project
geyond the completed work, but: the valu-
ablesmachinery escaped without the slight-
est damage, and the loss is therefore of no

ignificance in the prosecution of the  ori-
ginal plan. ‘

Convicted of Smuggling Chinamen.

Armany, N.Y, Jan. 26.—In the U. S.
Diufrict Court, to-day, the trial of James
Muldoon, the ex-newspaper man from Tor-
onto, Canads, charged with smuggling Chi-
namen over the state line from Canada, was
conéluded. The jury was out about 25 min-
utes, when they returned with a verdict of
guilty. A d was sentenced to one year’s
imprisonment. . Muldoon has served a term
before for a similar offence. . He attempted
‘to escape, ut Fonda, from the custody of a
Marshal, while en route-to this city, by
jhmping from the teuin, but was recaptured.
Owing to the sickly condition of the  con-
victed man the'President was induced to
pardon him. S

The  Z1mbesi case will probably come up
again to-morrow. It is one in which con-

merit, and if we gould have the statistics up

miges. Reference has been made already

siderabls interest is centered.

Ak IFICIAL FLOWERS >
It Is'Hard to Distinguish Them fr
Natural

*‘What an idea! Bless you, flor
aré bad enough, but they have 0
stooped so low as to hire out
for funerals.” Thus spoke a de
fancy nosegays the other day.

“But you loan doves to undert
sometimes?”

‘'Yes, and to the churches on special
ioceasions; but loaning flowers lfu; 1
funeral, why, it is simply prcno:u:_
ous!” ) )

“It is said to be done e ay i
this city,” L i

**Yes, there are dealers in artificig]
flowers who dothat business, but not
florists.”

I visited alarge artificial flower
foliage concern.

““A great many poor people,” saidj
member of the firm, “‘order potted
flowers and tropical plants of us fop
funerals. We charge ten per cent. for
their use, and in many instances the
flowers might bdlter have: been pur-
chased out-and out. Take our foliage
bouquets, composed  of begonias, col-
ens, geraniums and ivy—they come
cheap, and it is poor economy to hire
them. But people of small means like
the immediate saving, and the long run
is not taken into account. For church
funerals we sell large quantities of
c_hrysanthemums, roses, tiger and call;
lilies; hyacinths, ete. Natural flowers
are sometimesrepresented on the same
altar, and it is impossible to tell which
is. which. The imitation of common
flowers has been reduced to a fine art,
One can hardly believe how rapidly
artificial plantshave sprung into favor,
even amongthe rich, They-.are used in
ball rooms, theaters, restaurant win-
dows, stores and almost everywhere,
We have some well-known varieties
80 skillfully made that they would de-
ceive the most learned botanist at a
little distance.—N. Y. HerakLl.
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BIRDS AS SURGEONS.

The Intelligent Manner in Whic
Treat Their Wounds.

Some interesting observations relat-
ing to'the surgical trealment of wounds
by birds were recently brought by M.
Patio before the Physical society of
Geneva. He quotes the case of the
snipe, which ' ‘he has oftea ob-
scrved engaged in repairing damages,
With its beak and feathers it malkes a
very creditable  dressing, applying
plaster to bleeding ‘wounds, and even
securing a broken limb by means of a
stout ligature. On one occasion he
killed a snipe which had on the breast,
8 large dressing composed of down
taken from other parts of the body and
securely fitted to the wound by the
coagulated blood.

Twice he had brought home snipe
with interwoven feathers strapped on
to the site of the fracture of one or
other limb. = The most interesting ex-
ample was that of a snipe both of
whose legs he had« unfortunately
broken by a misdirected shot. He re-
covered the animal only on the day fol
lowing, and he found that the poor
bird had contrived to apply dressing
and a sort of splint to/both limbs., In
carrying out  this operation some
feathers had become entangled around
the beak, and not being able to use its

h Snipe

_claws to get rid of them it was almost

dead from hunger when'discovered. In
8 case recorded by M. Magnin, a snipe
which was observed to fly away with a
‘broken leg avas sabsequently found to
have forced the fragments into a paral-
iel position, the tipper fragment reach-
ing to the kmeo, andisecured them by

_means of a strong band of feathers and

moss - intermingled.  The observers
were particularly struck by the appli-
cation 6f a lizaturé of a kind of flat
len.fe&rass wound round the limb, of
a spiral form and fixed by means of a
sort ot glue.—~~Medical Record.

A Valuable Voice.

There are heights to bs reached in
every profession, and it is not to be
wpnc}ered at if those of his own profes-
sion are considered ‘superior to those
of any other by the enthusiastic artist.
Martin, the popular French singer,
found food for reflection in an experi-
ence which he had with a cab driver.

"The ineident is related by the author

of *‘Souvenirs d’un Chanteun:” Martin
had a voice of great compass and most
agresable sound, of which h> was de-
cidedly proud. He'had a weakness for
drawing out compliments upon it. One
day as he was being driven through
the streets of Paris in a cab he saw
Some one passing carelessly in front of
the eab and in danger of being run
over. “Whoa!” he cried, in his most
sonorons tones. The ¢oachman turned
around excitedly. “O! monsieur!” he
crieéd, “what a beautiful ‘whoal” Ah!
if I only had a voice like that}”’ “Well,
what would you do if you had?”? asksd
Martin, with a smile, believing that he
had been recognized, and pleased at
the idea that his reputation extended
even to the drivers in the streets.
What would I do, monsieur?’ Faith,
I should-become the first coachman in
Paris!”—Youth’s. Companion.

Weight of the Body.

Quartelet obtained some weight rec-
ords of note, but no reliance can be
placed in them in the light of modern
observation. He concluded§rom such
statistics as he could get that a new-
born infant was, on the ayerage, one-
twentieth ¢he maximum weight in
middle life; that during the first year
after birth the inctement of weight is
about: one-tenth of all .that is added
subsequently, and that between the
fifteenth and twentieth years more is

‘added to the weight than doring any

other five-year period of life. [HHow-
ever, individual instances differ g-
\widely that very little reliance can ¢
‘placed  in the results he obtaincd
That Quartelet’s statistics of weight
were incomplete and uusatisfactory is
shown by the fact that he did not de-
itect the interesting law recently rcc-
lognized, viz., that the weight increases
glowly, or even diminishes, when the
height is ineréasing very rapidly, but
increases rupidly when the height re-
mains . nearly stationary.—Detroit
Free Press.

. SWITZERLAND’S new law sends drunk
ards to inebriate asylums.
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