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that state. If ten per cent, be the average profit 
in, say the state of California, enstem companies 
if as successful as the home organieitio is, will 
take out of the state only the* 10 jier cent—that 
is, of every dollir paid them in the state, 90 cents 
is returned. Other cities outside California may 
call on i these companies for millions, still the 
compan es cannot draw from it more than the 
average profit. And they might meet with a 
single loss of millions that wonUl not only compel 
these “foreign" companies to return the profit 
they had dnwn from the state, but bring in new 
capital to tike the place of property destroyed 
and insur'd in these companies, so that it is 
very easy to see that, no matter what tlfe extent 
of outside losses, the agency companies cannot 
draw upon the resources of the state in which 
those losses are met.

It is in connection with this subject that we 
refer again to the foreign fire insurance bill passed 
by the last New Yort Legislature, atnl (as the 
writer believes verv properly), vetoed by Governor 
Hoffman. That Thill, as "your readers will re­
member, aimed to reduce the capital of the fire 
English tire offices doing business in this country 
to the amount held on deposit by the department 
of this s;ate, ignored all the home assies and de­
posits in other States, and upon tliis reduced 
capital provided that they should not write more 
than ten per cent, of the capital on any one risk. 
The hill contained several other highly objection­
able features to which I have ^lluJed in former 
letters

And now comes the report of the committee of 
fifteen .appointed last May by the New York 
Board of fire Underwriters, for the purpose ol 
taking into consideration the whole subject ofi 
legisla'ion in reference to foreign insurance com­
panies, with instructions to procure, if possible, 
the Governor's signature to tlieir bill. The report 
is discursive and weak, and will noflfclp the 
cause of proscriptive legislation. The committee 
affect to deplore the fact that our Departments do 
not obtain any satisfactory animal reports from 
the English companies ; but lor the life we can­
not see that their reports ill the last report of 
Superintendent Miller are not as specific as any 
other ; certainly, they are all the law calls for. 
But the cause of all the committee's tears may lie 
found in the following paragraph : “ Perhaps the 
most important point referred to in that paper " 
(committee's memorial to the Governor) “is that 
respecting risks assured by these companies in a 
single building or within a narrow limit. All 
underwriters know that foreign companies write 
immense sums, specifically, and in addition 
thereto, almost unlimited amounts by means of 
■floating policies, which may be concentrated in 
one risk or in one close location, the com|ianies 
having no knowledge as to where they attach un­
til a fire occurs." Why are the committee so 
solicitous on this point ? The Department finds 
these English offices with a large American capi­
tal, besides their enormous accumulations at home, 
and with the neccessarv re-insurance reserve on 
hand for thefr American liabilities, paying prompt­
ly all obligations, ai.d conforming to all laws 
necessary to secure license. 11 a New York State 
comjwny with #06,000 capital is restricted to 
10 per eent. is that a good reason why a foreign 
company with tl0.000.v00 cash capital shall be ! 
And if these companies believe there is money in 
the practice of writing large single lines, why 
should not American offices be willing to find out 
if it be even so? We presume th.sfl offices are 
managiil fur the purpose of making muiicy. The 
fire doing business here have had a larger expe­
rience dian the average of American silice*, ami 
know What they are atiout. Hut not to dwell, 
or put too fine a joint upon the affair, it was 
•imply an unfair attempt todrivX^hese companies 
frim the country, so that the big offices here 
could take their business. The committee have 
recently iraued their report in jirajdiltt form, 
and promit e the anxious publie a genenova distri-
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bution of itj- The aitmnt to revive this bill will 
be made' “ ll , force " at the next session.

The A’alû *nl Aciùnc, whi h has been published 
here lor thelast two years by J. R. Ilosmor, is 
likely to cl inge hands, and licconie » weekly 
iniscy IJaneo; * journal. Although the fimrtt 
was not pi ifrssrdly an insurance journal, its 
main patron ge was dérivai from the fire and life 
comjwuiea, mid eonsiijfrabla space in each nunilier 
was devotedlo fire and life insurance topics. Its 
career has barn 1 distinguished example of high- 
minded honorable journalism, and its columns 
commanded the respect and confidence of all in­
telligent readers. The summer and fall hare been 
dull, for the* insurance journals, as many ef the 
eompyiic' a* enttingdown their advertising lines 
largely. Seteral coufpani.s spend in the circula­
tion of special publications the money heretofore 
paid t’> tin* ipruran

INSURANCE MATTERS IN MONTREAL

un oar o*n Correspondent.)
Montreal, Not. 15, 1S70.

Until the light of ! Friday last our fire tecord 
here lias bees light.

Nov. 2.—Between the hours of three and four 
this mornina a fire bndkeont in a wooden .mttage 
on St. Jooepl street, beyond the city limits, and 
consequently of the service of the water works. 
The house was owned by Patrick Flanagan, and 
oeeujiied as tavern by Patrick Duggan. The 
lire seems to lave originated in an attache! wood 
shed, and pr bably wwt occasioned by hot ashes. 
The fire com any fro*» it be Chalmillez Square sta­
tion, was du|r on the spot, but, for want lor water, 
could afford l o assistance, and the place was speed­
ily reduced t i ashes. !>$s on the building about 
#300, coven* by insurance in the Royal. Dug­
gan, the tempit, ‘saved liis stock and most of his 
effects, and, frith great liberality and self-pOMM- 
sioo, rétablis led a free liar on the opposite side of 
the road, wt ich, as mhy he supposed, met with 
extensive pal sinage. 4s fa*» *s he emptied his de­
canters, he ii des- ri! a-il as smashing them against 
a post, havi ig no further ns# for them Me 
was comfort: bly corerid by iusnrance in the 
Western to he extent of ¥*00, which may ac 
count for hi: j.hilosojthy. From 10.30 p.m. to 
midnight th- brigade Were called out no less than 
three times t r as mntly false alarms, from dif­
ferent signal boxes, Home funny vagabond has, 
doubtless, bj son»e tnanns, got possession of a key, 
and tints at ms. * hinfself at the expense of the 
brigade: It is doubtless very diverting pastime, 
but soincwh* risky Withal, for should these out­
raged men el im-e to lay hold of him, his position 
would pot I e a very desirable one. -Nov. 4L— 
Alarm from 1 ox 75. i. coal oil lamp ujieet and 
burned a hoi in a c itpet. Extinguished before 
arrival of h igade. Nov. 8.—A foul chimney 
flared up thii evening at Rolland * shoe manufac­
tory, Nun’s buildings, St. Paul Street. After 
half poison in | the neighborhood with stench for n 
considerable «time, being left alone it subsid e! 
harmlessly. *Nov. $. 4-Alarm from box 76, by 
reason of soàiè foul stove-pipes, alarming their 
owners by talikg firi;"| extinguished without as­
sistance from the brigade. Nov. 11.—A fiie 
occurred a) tie tannery ol Pierre Claude, at Cote 
des Neiges, Which was subdued after committing 

c extent of $390, or thereabouts : 
ommeroial Union and lotucaahire

Sinned in the farm ice : this shoot, to a fire a mo tl- 
ivring at it* foot, acted a* a chimey with a very 
Arne ut driuglit, and the fire gradually gaining 
Strength at length roered up it with irresistible 
for*. At one time so threr.treing did the aspect
^tlut it was believed the whole estsbliahnieot 

fell a prey to the flames, but the brigade, 
*hii"h was oitt in full force, by diet of unceasing 
yi.t w. 11 directed exert tons, combined with good 
itisciplinc, suce.-e-bd in wu'aluing it about mwt- 
tjight. Messrs. Ames Millard 1 Co.-, are well 
.♦verni bv insurance, to the «xteut of $72,000, as 
follows,—23 St. Pctrr Struct

Stork. Mark. Fttnu Total.
.ttna ...:...... $8000 ................. .............................
ÎrtU...........  lo.ooo ...........................

Ameri.'n.. 40C0 $1000 —.....

British k
• pantile. $12.006 ....... .........V — -

Scottish l*ror. 6060
Cftifree"......... 5000
j Apia‘a Court 

8*ot. Prov. .. 4000
iAnfashire ... 40<"i0
CJtifetie'........  5000

Owr tô St. ftUr SU —
(Sm. Union. ..................

1006 ..7....... $56,600

2000
1000

$72.000
whirli the las will probable reach from $20,000 

td 625,04)0.
The building, owned by J, A Evans, E*q., is 

iteufe I fur equal amounts "with the Citisea'a and 
l^peri.d to the extend of $11.5<i0, of which per­
il iiw 15 jier eent. will be required to restore it 

Un sd'lirion to the foregoing. Misera. Nelson, 
Xf.Kut k Co., msuulaeturers, occupying the ad- 
j'dning buildings, suffer to sofnfc extent by water, 
bit are well protected by insurance, and are not 
liéUred by suaja nsion of buaines*.

Itilsiueaa in Messrs. Ames, Millard Ic. Co.'a es- 
tJdishiueiit must, by this event, be ner«*a»rily 

of -.tfepctiffi-d for aevvrwl weeks, which will entait -a. 
' liàavv loes on them ; but the moat painftll feature 

oft the ease is, that some 300 industrisu* work­
people must endure enforced idl-ncsh, and its 
cfcive'.nitant privations, just at a time when they 
m rd all their resources to procure necessaries lor 
w liter.

Nov. 12.—The brigade was called out at 9 p.m. 
b; another false alarm. This time the idiotic 
s. imp who raised it appears to have had a narrow 
« rape, as he decamjied without closing the box.

Not. 13.—An aj.jialliug cstastropha arising 
front the incautious handling of a coal-wit lamp, 
oi i-nrred to a Madame Poirier, wile of a tavrf.t- 
k ejrr, No. 107 Mountain ftrvct It wou d 
a pear that the joor woman was i-tooping to seek 
f< r something under a laireau,’ when the oil-vase 
b inf loose, toppled ovi L and exploded ; that aba 
el (havered to trample oat the Usine* with her 
fi t/wlicn her clothes took fire ; that in her hor- 
n r die rushed into the street, where the flames 
it pressed, a»d she apjaared a living, srresraing 
j. lint of fir». -A Mr. 11. T. l'srson», wh~ wa« 
p using, strij.ped off liis overcoat, and llitovj*| is 
aimnd her succmisd in aiiLlniog theflfto.-s, ima 
»|L rtas so fearfully burned that notwiih»:.,. nug 
all efforts for her relief, after suffering unsaid 
llmfea, she expired early the following rx,ruing.

damage to t 
insured with 
for $1000 ea

Same dav.mt 9.30 ji. m., a fire of some magni­
tude was d sdbvered i i tiic extensive boot and ti*.*; 
manufactoryjof MeSsrs. Ames, Mili.ard fc Uo., 23 
St. Peter Stefvt, aii l extending in r.ar to Evan's 

1 St. The lire, without doubt, had 
the boiler-room, in tin- b.sement, 
al"re*.iid, where the building rises 

F lulu the tl.iid Story, just above,
.it liad la-rn construtteU for rea-iily s 
ither cuttings and other refuse ol the 

to the boiler-room, to be con- 1

Fir.t Recoud.—Toronto, Nov. 11. e- A â/w 
b okr out i ithe Baptist Book Room. King Street 
V . Nt, and damaged the books and othet rro^iefty 
akr'Hxl dead. Insured in the Commercial Union 
f.t fQ.tWi, all of which will be required to satisfy

Court, St. 
its origin 
m xt the Cu 
to five stori.! 
a wix> b n sin 
conveying le 
workshops <*

claim, lluihüng insure! in the Royal, but 
lit much damaged.j lliioekviile. Nor. 2.—The 1-arus, sheds, a-id 
ab^-s, to.-vthrr with their coûtent*. I*-I«egl -g 

I 'h.trle. Fwlwmnla, tawnahip <-f Wolford, county 
Grenville, were totally destroyed bv ire. In- 

ir-d in the Agricultural Mutual of Ctmada for 
Cause unkuowrn. , _ _

Owen Sound, Nov. 10. The ssbery of H. 0.
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