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Mercuntile.

J. B Boustead.

PIO"IS!O\' and Commission Merchant. Hops bought
aod sold on Commission. 82 Frout St., Toronto

John Boyd & Co.

W'BOI.EALE Groecers and Commission Merchants,
Front 8t. . Torento.

Childs & Hamlilton.
MA.\'UFMTL'RP.R? and Wholesale Dealers in Boots

and Shoes, No 7 Wellington Street East, Toronto,

Ontasio ox

L Coffee & Co
ODUCE and Commission Merchants, No. 2 Manning's
Block, Frout St.. Toronto, Out. Advances made on
consignments of Produce

Candee & Co.,
ANKERS AND BROKERS, dealers im Gold and Silver

Coia, Government Securities, &«., Cormer Main and

Exchange Streets, Buffalo, Y N 21-1v

John Fisken & Co-
OCK OIL and Commission Merchants, Yonge St,
Toronto, Ont.

W. & R. Grifith.

MPORTERS of Teas, Wines, ete. Ontario Chawmbers, |

cor, Caurch and Front Sts , Toronto

Gundry and Langiley,
ABCEITECTS_ AND CIVIL ENGINEERS, Building Sar
‘ut:at)r‘;::)«lln\“;\lu wtors. Office corner of King and Jordan
THOMAS QUNDRY
Lyman & MeNab.
WHOLI'..\_\LE Hardware Merchants, Toronto, Ontario.

HEXRY LANGLEY

W. D. Matthews & Co-
PRODUCE Commission Merchants, Old Corn Exchange,
16 Front St. East, Torounto Ont
R. C. Hamilton & Jo.

PRQ'DU'E Commission Merchants, (19 Lower Water
- 8t., Halifax, Nova Scotia
H. Nerlich & Co.
I'FPURTFJ(S of Prench, German, English and Ameriean
8 aacy Goods, Ciga s, anl Leal Fobaccoes, No. 2 Adelaide
Street, West, Toroato. 15

Parsoen Bros.,

PLT‘M()LE'.‘\I Refiners, apd Wholesale dealers in Lamps,

Riv Chimneys, etc. Waiervoms 51 Frout 8t. Refluery cor
iver and Don Sts., Teronto,

Reford & Dillon.
I'V“KTERN‘ of Groceries, Wellington Street, Toronto,
Outario

—

C. P, Reld & Co
IIPl)KTEKS and Dealers in Wines, Liquors, Cigars and
™.

Leaf fobaceo, Weilington Street, Torouto

W. Rowiland & Co.,
PPRODUCE BR UK ERS and Genmeral Commission Mer-
U“.th” Advanes adle 01 Coasigaacats Courue
Warca anl Feo ot $crests, Foroa

—

Sessions, Turner & Cooper

‘\IA‘\UFA TURERS, Importers and Wholesale Dealer

in Boots and Shoes, Leat ier Findi J
X ' adings, ete., 8 Wel-
lingtoy 8¢ w est, Torvulu, vt "

) Sylvester, Bro. & Hickman,
OMMERCIAL Brokers and Vessel Agents. Office—N

1 Ontario Chambers, (Corner Front and Church Sts.,
loroato, 3 2-oui

| .uercautiic pu.sulis,
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Mectings.

ONTARIO BANK

‘ l‘m-o«lian of the Twelfth Annual Meeting of
the Stockholders of the Ontario Bank, held at the
| Banking House, Bowmanville, on Monday, the
7th day of Juue, 1850, i

The chair was taken by the Hon. John Simpson,
President, who redd the following Twelfth Annual
Report of the Directors to the Stockholders.

The business transactioms of the Bank for the
year have been large, and the profits quite equal
to the average of former years ; while the losses, so
far as ascertained, ane less than usual.

The harvest of the past year was below an
average, with perhaps the single exception of
wheat. The extraorilinary prices realizec by our
agricultural community for all their productions
in the past, placed them in a position of compara-
tive ease, and in many cases of affluence; the
| rapid decline in the prices of breadstu/is has not
therefore serivusly affected their position ; and
having but little indebtedness, they have been
able 1o withhold from market a large proportion
of the last year’s wheat crop. The effect of this
15, that the decline has been felt mainly by the
producers, which, but for the fact already stated,
| would have been borne by the produce dealer, and
would have entailed nupon this class of the Bank's
customers serious if not embarrasing consequences.

The prospectsol an abundaut harvest are every-
| fvhere Indicated ; and when the balance of last

year's érop shall be brought to market, in addition
he ground, a great lmpetus must
be given-to those branches of trade and commerce
which are now in a somewhat languishing condi-
tion. While shrinkage in values have been going
ou in most of our cereals, the timber and sawn
Jumber intercsts—in the latter of which your
| Bank is largely interestel—are in a healthy and
flourishing condition ; and yeur Directors are
happy to be abie to state that the present year
| prowises to be more protitable than the past.

The renewal of the Reciprocity ['reaty, on a
fair and equitable basis, we trust may be etfected
during the present year ; whed, doubtluss, this
T and otuer important brauthes of Canadian industry
| will be greatiy stimnulated.

Your Directors may, without exceeding their
legitimate sphere, refer to a few facts in connection
with our manufacturcs and 1m portativns. Canada

and must seek, new vutlets for many ar-
actured in the Domigioa, (if our
industries are to be continued or extended.) Pro-
amougst thyse may be pla sed.the prodac
tions of our wovied milis, toe iunited demand lor
bsorbed tue sapply. The impor-
wo or three ycars have been
the cousuniug ;o 215 J
wtions, aad tae

to that now on t

requires,
ticies now manui

miucnt

| which has not a
tations of tue past ¢
mrgu_\' in excess Ol
of the country ; these over Lapo
eageroess evil ed o ind parchasersthereior, have ‘
indaced 8 large numnber of persous to engage in
uany ol waom were ol pos-
capical, and la ked the business
+ %0 Ne essary iu these days |
of wven compitition, to lead them on to success, f
The geoias ullaess in trade Bas left many with
stocks of goods on hand, for which they have been
| unable from their own resources to pay; and being

| pressed for remitiances, has led a great number

|

‘s ssed of swdi went
traiuing : Bl ~Xp rienc

SusscriprioN $2 4

to go into bankruptey, as the readiest
rid of their financial em ts.
tors would call the attention of im
wholesale dealers to the necessity of
closely into the “affairs of debtors,
estates are being disposed of, as a_means
venting fraud and over-trading. The
which discharges have been obtained,
duced traders and others to avail
our bankrupt laws, whe, with more
economy, might have honourably met
engagements. It is hoped that the Bill
fore Parliament will effectually check the
at preseut so readily availed of, and
from entering into persuits for which
no natural or acquired ability, and in w
many are already engaged. The result
general over-trading has led to the
a large amount of labor from 1
wherein it might have been more
ted, for their own advantage snd
All the llank Charters expire next year,
question of their renewal is now
earnest attention of Parliament and the
If the Government scheme becomes law,
tem now in existence, which has been
of so much benefit to the country
particularly to the Province of Ontare,
changed as to limit to a large extent the

now afforded to the publie.
A large number of the Stockholders of

having expressed the comviction ¢
terests, as well as those of the public,
better subserved hy removing the

one of the large commercial centres in
Quebec, petitions have been presented
went, and & Bill will be immediately in
asking for § renewal of the present
also authority to be given to the majeri
Stockholders present in person or by
determine whether such removal
and if %0, to what point; such meeting to
specially for that purpose.

Your Directors determined last fall to
Hamilton Branch. This is now being
this office will be finally closed within a
The Cashier, Managers, and other
Bank, have ‘lm-nu’fd their u-oprct!'nd

a

zeal and ability, and are, in oar niom,

to your thanks. The profits of

the payment of all current expenses,

srovision for interest on deposits, and di

\'. S. funds, I8 ...cooneeesenmsesasise soe

Te which add balance at ﬂz‘dit of pro-
fit and loss from last year ‘

Which has been appropriated as f
To paym:nt of divi lend,

1st of December last...$30,000 00
To dividend payable lst

of June instant 80,000 00
To Government tax

circulation.... 2,607 9
To reductiof on Bunk

property
To adl to reserve.....

Leaving a balance at credit of profit

and loss account ......ocoimenrnns .
J. Siupsox, Presiden
Jonx J. Rossox, €
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