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PBOVIBIOV and Commission Merchant.
lnd sold on Commission. 82 Front St.,

--ul. Brother & Co.,
HOLESALE STATIONERS, and Paper, Envelope,
and Bank Book luuhr(ums, Nos. 3 and 4 Com-
t;enhl Buildings, Yonge Street, south of King Street,
um.to

Hops bought
Toronto

Wm. Croft & Co.,
MAI“JPACTL'R!IS of Needles, Fish Hooks, Tackle,
&c., Importers of Cutlery, Thin{bles,
tons, lloohu-d Eyes, Pins, Combs, artl Small Wares in
'cnonl. 37 Colborne Street, Toronts, Ont.
Childs & HMamilton.

MANU!‘AC!'UBIII and Wholesale Dealers in Boots
M Shoes, No. 7 Wellington Street East, Tom;w

L Coffee & Co.

PRODUCI and Commission Merchants, No. 2 Manning’s
Block,” Front St., Toronto, Ont, Advances made on
consignments of Produce.

Candee & Co,,

BAnm AND BROKERS, dealers in Gold and Silver
Coin, Oonn-c-t loclrwu &e., Corner Main and

Exchange Streets, Buffalo, Y. N. 21-1v

John Fisken & Co-

ROCK OIL and Commission Merchants, Wellington
Street East, Toronto, Ont.

Guundry II‘ l.ll‘ky.
ABCIHTECT! AND CIVIL ENGINEERS, Building Sur.
veyors and Valuators. Office corner of King and Jordan
Stieets, Toronto.
THOMAS GUNDRY.

Lyman & lc‘ul.
\VHOLESALE Hardware Merchants, Toronto, Ontario,

HENRY LANGLEY.

W |3 -l“NWIC Co-

PK()DL'CE Commission Merchants, Old Corn Exchange,
16 Front St. East, Toronto Ont,

C, Hamilton & Jo.

RODUCE Commission Merchants, {19 Lower Wates
SL. H.uhx Nova Seotia.

ll lorlleh t Co.,

IIPORTKRS of French, German, English and American
Fancy Goods, Cigars, ud Leaf Tohu cos, No, 2 Adelaide
'ﬂmt, 'ut, Toronto. 15

P-ru- Iru..
PL’TROL!UI Refiners, and Wholesale dealers in Lamps,
Chimneys, etc. Waierooms 51 Front St. Refinery cor
River and Don Sts,, Toronto,
Reford & Dillon.
III’OKTIRS of Groceries, Wellington Street, Toronto,
Ontario.
(‘. F. Reld t CO

IlPOuﬂRS and Dealers in Wines, Liquors, Cigars and
Leaf Tobacco, Wellington Street, Toronto. 28.

W. Rowland & Co.,
PI{ODLCZ BROKERS and General Commission Mer-
chants. Advances made oa Consignments. Corner
Church and Front Streets, Toronto.

Sessions, Tarner & (:oopcr
L[M UFACT blm Im and Wholesale Dcaler
in Boots and Shoes, Fiadings, etc., 8 Wel-
lington 88 West, Toronto, Ont
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GREAT WEDT}.R\' RAIL\\' AY.

Report of the Directors.

The following is the report of the Directors -of
the Great Western Railway Company, presented
at the meeting of the shareholders, held in Lon-
don, on the 27th ult. :—

1. The receipts on capital account during the
half year, amount fo £258,050 16s. 6d.; and
mainly arise from the first instalment of the issue
of 5 per cent. Preference Stock. This includes
the proportion of discount thereon, which has
been ‘charged against the remission of interest
allowed by the Government on the final settlement
of Tt.:e loan.

e xng-u expenditure to the same date
amounted to £5,392 503 5s. 2d., leaving a balance
to the credit of the Capital Account of £126,284
19s.

. In accordance with {he resolition of the share-
olders, at the neral meeting held on
April 28th, the Dlrecwtonphln to nnnx:)fmce that
the whole of the 5 per cent. preferred stock,
amounted to £1,018,000, has been issued at the
agreed rate of 80 per cent., the first call of 25
per cent. was payable on the 27th May, 1869, and
carries dividend from that date. The remasining
instalments are payable, viz:—

£ 16 on each £100 stock on 1st December, 1869
™ o e 1st December, 1870
B = - o ‘1st December, 1871
» - - - 1st December, 1872

An Act of the Canadian Parliament (32 Vie.,
cap. 62) has confirmed this issue of preference
stock, with option of conversion into ordinary
shares until the 1st of January, 1880,

2, The outlay on capital account during the
half-year, after deducting sales of surplus iands,
has been £4,400 6s. 9. as follows:—Cost of ex-
tending sidings rendered necessary in consequence
of the increased through tonnage and number of
trains ; additions to Detroit freight shed, Petro-
leum oil platform at London ; proportion charge-
able to capital for new winduwill tank at Port
Credit, and 20 new 8 wheel or platform cars.

3. The receipts and expenditure on Revenue
Account, were as follows : —

Gross Receipts... 385087 16 9
Working upenou, lnclndnn( Tenewals. ... 22767 13 2
£152,300 3 7

Frem which there bas to be deducted —
Interest on Bonds, Loan, &c. £46.571 6 8
Loss On conversion of Ameri-

1869

SubBscrirTioN §2 A YEAR.

— 23— ~

Tbe dlndhnd to July 31st on the first mltll

mcntof 5 stock amounts to
ce of £55,110 ls.
F"bm this Nhl 310 irectors recommend a divi-

dend on the/ordinary shares at the rate of 3 Fer
cent. per anfium, free of income tax, payable in °
London the 9th November, which will absorb
£53,259 9s. 8d., and leave a surplus of £1,850
125 to be earried to the credit of the next "half
year.

The Rennd Fund for the Ferry Steamers now
amounts, with interest, to £12,560 13s. 10d.

4. The loss on convergion of American cu
for the half year amounts to £53,781 15s. as com-
pared with £54,748 125. '5d. for thccotmpon(hu

nod in 1868. The gverage rate of.conversions

the half year was 135}, the ave price

ofgod for the same period being 137§ The
amount of assets in ‘. American funds in hand
at 3lst July, 1869, amotinted to $218,635 41,
against $215,435.72, at the commencement of the
half year.

5. The total Trafic Receipts show an increase
of £28,429 9s. 3d. as compared with the corres-
ponding half year.

lmhb.lwtumr ceeee s BATIO B O
815 2
local t nnd lvt stock do. . 12008 3 11
through de. 13542 13 11
Decrease in einigrant traffie. £ 173 7 & pars
rease ia <& 173 7
- express freight an .
stindries .. 42502 4 4
e —— 27611 9
———
Total incréase.. £2%420 9 3

6. The low u.nff r‘n rcft-rmi to in the last
report, as afising from ¢otnpetition, has been con
tinued th hont the lmlf-year by rival Ameri-
can rail and the North Shore route (of
which the Gmt Westem forms ‘the middle link)
has been ob to adopt the same rates. This
has considera lv affected the ratio of working ex-
penses to eatnings, whi¢h this half- year amounts
to 60.45 per cent., against 58.45 per cent. in'the
corresponding half-year.

The cost of ordinary working cxpenses Per
train mile for the last five corresponding half-
years is as follows : g

31st July, 1885.. 4 Ss. 0. sterling
. 1866.. - i 9 -
o oeony..I11..c'99° =
“ o U508s.... .01 .4 8) -
- 1869.. .. 4 8 g

The opening nf t&n Pacific Railroad will
Lnng to the Great Wastern line a considerable
traffic between the Atlaatic and Pacific coasts,
which was. formerly conveyed by water by Pa-
nama route. Paksengers ¢an now travel th

in the same card from New York to Chi
where direct connectiops are made with
Pacific Railrgad. The Great Western will partici-
pate in the advantages of 2,000 miles of additional
railway comifiunication west of the Missouri river.
The development of thig trafic will, doubtless,
lead to a clgser alliance With some of the lines
between Chicago and New York ; indeed, the
Erie, Lake Shore, and Michigan Southern rail- |
roads are already said to be consolidated. Should
any definite and ueccpln’bh proposals be made to
this company, they will be submitted to the

can Funds. . ... 5378115 ©
Loss on worhngl! & N Rail-
way. 92¢ 3 4
Ammnt .et nuk for nmvd
of Ferry Steamers.. 200 0 0
— lx,sor 50
l.‘l 288 7
Add surplus from last year... £2.577 17 1
Less special vote to dq~uu
tion of Board.. . 1875 0°9
et 1,002 17 1
Proportion of half year's divi- -
dend on Detroit and Milwau-
kee Preference Shares. . 7,081 18 3
Profit on -mn. Galt and
Guelph Railwpy . . ows
Available for Dividend £67,718 4 ¢4

sharcholders

thcu consideration.
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