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GREAT WESTERN RAILWAY.

Hope bought
Report of the Dirociom.

The following Is the report of the Directors -of 
the Great Western Railway Company, presented 
at the meeting of the shareholders, held in Lon
don, on the 2/th ttlt.

1. The receipts on capital account during the 
half year, amount to £268,050 18s. 6d. ; and 
mainly arise from the first instalment of the issue 
of 6 per cent. Preference Stock. This includes 
the proportion of discount thereon, which has 
been 'charged against the remission of interest 
allowed by the Government on the final settlement 
of the loan.

The aggregate expenditure to the same date 
amounted to £5,392,593 5s. 2d., leaving a balance 
to the credit of the Capital Account of £128,284 
19s.

In accordance with the resolution of the share
holders, at the special general meeting held on 
April 28th, the Directors have to announce that 
the whole of the 6 per cent preferred stock, 
amounted to £1,018,000, has been issued at the 
agreed rate of 80 per cent, the first call of 25
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cap. 62) has confirmed this issue of preference 
stock, with option of conversion into ordinary 
shares until the 1st of January, 1880.

2. The outlay on capital account during the 
half-year, after deducting ailes of surplus tends, 
has been £4,400 6a. 9. as follows —Cost of ex
tending sidings rendered neccswary in conseouence 
of the increased through tonnage and number of 
trains ; additions to Detroit freight shed, Petro
leum oil platform at London ; proportion charge
able to capital for sew windmill tank at Port 
Credit, and 20 new 8 wheel or platform cars.
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The dividend to July 81st on the first instal
ment of 6 vet cent, preference stock amounts to £2,- 
608 2a. 8d„ leaving a balance of £55,110 la. 8d. 
Fibm this balance the Directors recommend a divi
dend on the ordinary shares at the rate of 3 per 
‘"tat. per annum, free of income tax, payable in 
London the 9th November, wtich will absorb 
£53,259 9a. 8tL, and l*re a surplus of £1,850 
12s. to be carried to tbs credit of the next half 
year.

The Renewal Fund fug the ferry Steamers low 
amounts, with interest, to £12,560 13a. 10d-

4. The lows on convkrgiort *f American cnrrtBcv
for the half vest amounts to £53,781 15#. as com
pared with <54,748 12|. 5d. for the corresponding 
period in 1868. The Otwrnge rate of.conversion* 
during tlte half year was 1351, the average price 
of gold for the same period being 1374- The 
amount of assets in American funds in hand 
at 31st July, 1869, «moùnted to $218,435 41, 
against $21X435.72, at the commencement of the 
half year. tv

5. The total Traffic Receipts show an increase 
of £28,429 9s. 3d. as compared with the corres
ponding half year. { t
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6. The lew tariff raies referred to in the last 

report, as arising fmm compétition, has been con
tinued throughout the half-year by rival Ameri
can railroads, and the North .Shore route (of 
which the Great Western forms the middle link) 
has been obliged to adopt the same rate*, ^hia 
has considerably affected the ratio of working ex
penses to earnings, which this half-year amount* 
to 60.45 per cent., against 58.45 per cent in the 
corresponding half year.

The coat • of onhnaiy Working expenses per 
train mile lor the last fve cone*i»nding lie If- . 
years U as fsplosr» :

Slat July, 186E'....... i.j___5s. Old. sterling.
; “ 186$...........LI.......4 9 ’

“ 1867...... 11.1....,4 21
“ • 1868...........U.......4 8| “ .
“ 1869..........i.1.......4 8 «

7. The opening of die Pacific Railroad will 
bring to the Great Woakrrn line a considerable 
traffic between the Atl#i*ic and Pacific roasts, 
which was Formerly conveyed by water by Pa- 
name route. Paàsenger* «an now travel through 
in the same care from New Y oik to Chicago^ 
where direct ronm-diues are made with the 
Pacific Railroad. The Great Western will partici
pate in the advantages of 2,000 miles of additional 
railway communication west of the Missouri river.

The development of this traffic will, doubtless, 
lead to a do*' r alliance With some of the lines 
between Chirago and Ndw York ; indeed, the 
Erie, Lake Shore, and Michigan Southern rail- . 
roads arc already said to be consolidated. Should 
any definite and aecrptdbm jrsgasals he nmde to 
this company, they will be submitted to tbs 
shareholders fur their cashier*tion.
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