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Solid Growth

Up-to-date  business methods,
backed by an unbroken record of
fair-dealing with its policyholders,
have achieved for the Sun Life of
(‘anada a phenomenal growth.

Assurances in  Iorce have more
than doubled in the past seven
vears, and have more than frebled
in the past eleven years.

To-day, they exceed by far those
of any Canadian life assurance comn-

pany.

SUN LIFE Aszuranicie
Coiwes 1t OF (CANADA

HeEAD QFFrICE -MONTREAL

AN IDEAI, INCOME

can he secured to yonr Beneficiary with
Absolute  Security by  Insuring in  the

Union Mutual Life Insurance Company
Portland, Maine

on its

MONTHLY INCOME PLAN

Backed by a deposit of $1,688,902.65 par value with the
DOMINION GOVERNMENT in cream of
Canadian Securities.
or full information regarding the most liberal
Monthly Income Tolicy on the marvkel write, stating

ase ot nearest hirthday, to

WALTER |. JOSEPH, Manager.

Province of Quebec and Eastern Ontario,
Suite 502 McGILL BLDG, MONTREAL, QUE,

Commercial Union Assuracnce

Company, Limited.
OF LONDON, ENGLAND,

The largest general Insurance Company in the World.

Capital I'ully Subseribed - - - = - 8§ 14,750,000
Capital DP’aid Up - - - - - e e 1,475,000
Life Ifund and Special Trast Funds - - 76,691,635
Total Annual Income [Dxceeds - - - 51,000,000
Total 'unds kxceed - - - - - < - 151,500,000
Total Fire losses Paid - - - - <« - 193,774,045
Deposit with Dominion Government - - 1,245,467

(As at 31st December, 1916.)
Head Office, Canadian Branch:
Commercial Union Bldgs, 2382-236 St. James Street,
Montreal. Que.

Applications for Agenciey solicited in unrepresented
districts,

J. McGREGOR - Manager Canadian Branch.
W. S. JOPLING . - Assistant Manager.
T

$5,000

Provision for your home, plus

$50 A MONTH

Indemnity for yourself.

OUR NEW SPECIAL INDEMNITY
POLICY

Shares in Dividends

Waives all premiums if you become totally dis-
abled,

Pays you thereafter $60 a month for life.

’ays §5,000 in full to your family no matter how
many monthly cheques you may live to
recelive.

Ask for Particulars.

CANADA LIFE

TORONTO

PENNSYLVANIA FIRE LEGISLATION.
"In an effort to lessen fire losses the State of
Pennsylvania has put some very drastic legislation
on its statue hookg. Part of the enactment declares
that, in addition to other penalties arising out of
neglect of the fire laws, persons shall be liable, in civil
action, for the payment of all costs and expenses in-
curred by the fire department in stamping out fires.
“The amount of such costs,” the measure declares
“shall be determined by the director of the Depart-
ment of Public Safety, based upon the wages of the
firemen and other offices for the time they were en-
gaged in the extinguishment or the attempt to ex-
tinguish such fire; a reasonable amount as rentat
for the use of fire apparatus, also the cost of the
water used in putting out of fires, with an additional
amount of ten per cent of the total amount as super-
visory or overhead charges — all of which shall be

paid into the civic treasuries.”

MAKE THIS OUR PENANCE LOAN.

(New York Tribune.)

Our outlay in the first year, aside from loans, was
rather less lhun‘lhut of any of the four principal
belligerents — England, Germany, France and Russia
—in their first year of the struggle. Proportional to
its population and resources, it may be said in a very
rough way that the United States in its initial vear
made about cone-third as large a contribution to the
war o8 our chief allies or our chief antagonist made.
This, of course, excludes loans to the allies, because
these are secured chiefly by the bonds and obliga-
tions of France and England. .

Only about $15,000,000 was lost to Russia. Jut
even if we put together all our loans and all our ex-
penditures our outlay in the twelve months falls
considerably short of that of little England for the
same period.

We have two and one-half times the papulation of
dreat Lirttain and nearly double its industrial and
banking strength. Our output of steel, for example,
bifore the war was more than iwice that of Great
Britain.

ingiund’s expenditures for the last year, including
loans to hr\‘r allies, amounted to $11,500,000,000,

A proportional expenditure by the United States
would have been at least $22,000,000,000. And if we
Were to compare our resources now, swollen by three
unparalleled years of war profits, with those of Eng-
Innd, depleted now" after three years of a grim and
gruclling struggle, the relative expenditure might eas-
ily have been above $30,000,000,000.

In these three and a half years, it will be remem-
bered, more than two-thirds of Britain’s adult male
girength has been at one time or another enlisted in
her army and navy.

When we have raised a proportional army we shall
have sent to France 17,000,000 men!

But it will be said that we are far overseas, 3,000
miles away from the seat of war. Secrétary Baker
reminded us of that in framing our excuses.

Well, our nei:hbnr on the northern border has
already raised, by volunteer action, an army of 400,000
men, and is now gathering another hundred thousand
by conscription, Canada hag about one-sixteenth the
populationn of the United States.

An army of half a million men, therefore, for Can-
adi would be the equivalent of an army of 8,000,000
men for the United States.

Canadian war loans to date aggregate $76,000,000.
The equivalent of this for the United States would
be $12,000,000,000.

And far-away Australia has done even better. Her
new loan, which will call for $100,000,000, closes this
week. Tt will bring the total of loans well above
$600,000,000. A proportional amount for the United
States would mean $15,000,000,000.

England’'s total expenditures to date are very near-
1y $35,000,000,000. Of this her total of loans to her
allies reaches nearly $7,500,000,000,

When we shall have made a proportional outlay
our loans to our allies will reach at least $15,000,000,-
000, and our own direct war expenditures will have
been $60,000,000,000.

We cite these figures at the present time lest any
one should imagine that we have made, to date, any
sreat sacr fice in this war or any heroic effort to win
the war. The figures for France are parallel and on
the same sealc, What England has done I'rance has
dure.—New Yark Tribune

CANADIAN TRADE EXPANSION SINCE
THE BEGINNING OF THE WAR.

The trade returns for the fiscal year just ended

as issued by the Census and Statistics Office, show
that the volume of the external trade of Canada
is now greater than at any previous period in the
hist’ory of the Dominion. For the fiscal year ended
March 31, 1918, the grand total of the imports for
consumption and exports of Canadian merchandise
—taking no account of the movement of coin and
bullion — was over two billions and a half of dollars.

Imports for consumption for the fiscal year 1918
were greater by 56 per cent than for the year just
prior to the war, viz.:—the fiscal year 1914. TUnder
the stimulus of war orders, the export trade shows a
still greater development, exports of Canadian goods
for the fiscal year 1918 exceeding in value similar
exports in 1914 by 256 per cent.

The total tradk for Canada—Imports for con-
sumption and exports of Canadian produce amounted
to $2,502,549,635, for the fiscal year ended March 31,
1918, while the value for similar trade for the fiscal
year just prior to the war amounted to $1,050.015 583,
showing an increase from 1914 to 1918 of $1452504 -
052. This increase is more thap the whole trade for
the fiscal year 1916. The imports of meér-
chandise fux; the ficsal year 1918 were valued
at $962,521,847, and in 1914 at $618,457,144, showing an
increase of $344,064,703, whilst the exports of Can-
adian merchandise in 1918 amounted to $1,540,027,788
and in 1914 to $431,588,439, showing a betterment
from 1914-18, of $1,108,439,349.

From 1914 to 1918 the exports of the mine increased
349,119 to $172,743,081; agricultural products from
$20.623,560 to $32,602,151; the forest from $42,792,137
to $51,899,704; animals and their produce from $53,-
349,119 to $178,743,081; agricultural products from
$198,220,029 to $567,713,584; manufactured goods from
$57,443,452 to $636,602,516,

During the fiscal year 1918 the customs revenue
amounted to $161,588,465; in 1914 the similar revenue
amounted to $107,180,578, showing an increase from
1914 to 1918 of $54,407,887, or about 51 per cent.

BANK OF MONTREAL

NOTI(‘E is hereby given that a DIVIDEND. K OF
TWO-AND-ONE-HALF PER CENT. upon the
paid up Capital Stock of this Institution has been
declared for the current quarter, also a BONUS OF
ONE PER CENT., both payable ¢n and after Satur-
day, the FIRST DAY OF JUNE next, to Shareholders
of record of 30th April, 1918,
By order of the Board.
FREDERICK WILLIAMS-TAYLOR,
General Manager.
Montreal, 23rd@ April, 1918,

PROFESSIONAL

THE SOCIETY FOR THE ADVANCEMENT OF IN-
STRUCTION IN THE LANGUAGES.-InstructiOn
in the Languages and Mathematics. No. 91 Mance
Street, or telephone East 7302 and ask for Mr. E,
Kay.

HOWARD  ROSS, K.C. EUGENE R. ANGERS

ROSS & ANGERS
BARRISTERS and SCLICITORS
Coristine Building, 20 St. Nicholas St., Montreal

‘BI;ACK DIAMOND

FILE WORKS.

Established 1263 Incorporated 1897
Highest Awards at Twelve International Exposit
Special Prize, Gold Medal, Atlanta, 1895,

G. & H. Barnett Co,

PHILADELPHIA, Pa,

ions,

Owned "and Operated by
NICHOLSON FILE COMPANY,
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