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THE UTILIZATION OF WASTE
MATERIAL.

Tt is ;n encouraging sign to know

v

on this. eontinent to ]\‘sf('n \qu-u
Almaost . the first thing that strikes
a European when travelling through

Canada or the United States is our
prodigality and wastefulness. This
continent endowed by nature
with wonderful resources,
fertile fields, rich

was
with

forests, val

and

a

most unlimited in extent.
\

sult of this bountiful inheritance
placed pt our disposal, we have de-|
veloped into a nation of wasters

Large tracts of land are uncultivated:
burn over our forests to clear |
land; in lumbering,
than we utilize and
repeated to
lesser extent in almost
dertaking carried on in this

we
the
more
story

we  waste

the sann

is a greater oI
every un

country.

A few days ago, there was held in
New York a meeting of the National
Association of Waste Material Deal
ers. At this convention, it was

shown that the members by collect

ing and utilizing waste material
transacted ‘an annual business of
$700,000,000. The utilization of

cotton seed oil and cotton seed is now
worth '$50,000,000 a year to the
ple of the United States.

year, the United States exported cot
ton rags to the

peo

Last

value of over $500,

000, ARer 1o the value of over
* $800,000, woalen rags tothe value of
$1,000,000, sctap iron to.the value

of $1,200,000, reclaimed rubber muft!.
$1,600,000 FHAIVEENE Liabs] FERPRORV
over $2,000,000. In the same year,
the United States imported scrap
iron to the value of $500,000, old cop-
per to .the value of $1,000,000, silk
waste valued at §3,000,000, old rubber
worth $3;000,000, cotton rags valded
at $3,000,000 and waste paper to the
value of $5,000,000. j
These are but.a few of the many ex-
amples connected with the utilization
of what was formerly regarded as
waste. To-day, it-is the by-products
which pay the dividend. In an in-
dustry such as that of milling, it is
. the offal that makes it profitable amd
not the high grade flour. In the pack-
ing lndbuslryv it §& the utilization 91
the hides, hair fhurns. hioofs, bones,
blood agd other jparts of the animal
that haye made tmillionaires ofigar
packers.’ In matly -of - these 1116‘\114:'-
tries, th chemist and analyst play the
most important part. In many other
of our great industries, such as lum-
kbeﬂug, the wasté is still out of all
proportion to the amount of material
utilized.  Our real progress in farm-
ing, manufacturing, mining, ete., lies
- along ‘the lines of intensive develop-
ment. It is not so0 important to culti-
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ter the land that is now used. The| D
fact that there is an annual business | T
ed States in the utilization of waste | J¢

a
ter

thought to- the Pebple of this coun-
try. We have a splendid heritage, but
that is no reason why we should waste

The conservatjéon problem presents
an issue which taxes economic theory
to the utmost. The issue is the prob-
lemt of adjusting the conflict between
the interests of the present and the

Juture. in Canada, the possibilities
¢ of conservation have been considered
~ argely from the standpoint of natural
- selence, while the ‘économie limita-
tions have been but Iittie appreciated.

Our experts at Ottawa must first

detérming the relation between the [t )
+ mtilization of natural resources and | reso

their exhaustion. 1t utilization did | the
Tesult in exhaustion, the problem | able
of conservation woilld not exist. Ac:

nat
the
whi

side
the
Ject

OF future; for instance, water in

tion;
able,
DAD

of

I pied

President and
of.

Secretary-Treasurer

that coneentrated effort’is being made |

wide |

able ines and other resources al-| ; : !
SR ; e | from the immediate appropriation of

(Ject to the law of diminishing pro
| ductivity.

| rate results in a smaller return pe

f

f its utilization in several differen
way:.

hat may be profitably; utilized. Itibe

0. sink shafts
which'#t would not have been profit

‘apicity of utilization by stimulating
.0 Bt subject
wvic the Medth” pon’ watpral esour,
value is to encourage a more inten
iervation or more rapid utilization”
The;

yate more land as it is to cultivate bet- | M0i2

of $700,000,000 transacted in the Unit- | 3iven surface of land.

material should give ample food for | ‘iated with a given surface may mear

tencive methods. It may ‘mean deep

our resources. I plowing, more frequent cuitiva ‘ound in a naval life. The Naval Re
5 )“’"- larger harvests, more rapid ex. erve, as it is drawn up, must recruif
laustion .
. 3 rom professional sailormen—the mer
THE ECONOMIC FACTORS IN There are several reasons, howa
! s ever | 3 A
CONSERVATION. ARtk vho are able bodied, hardy, and useq

tion will-tend to be exploitative when
land is cheap, and conservative whenp
land is dear. The more valuable the

ldnd by utilization or. otherwise.
Moreover, a second important con

The effect, therefore, of the rise in

; ; ‘olling ‘deep. is from the cockpit of a
: mdlum,_gﬁ;og;a;. Jesources may b ;g; j!;::t O!tn“'“m resources s two-| notor boat with the yacht club’ ver-
. as follows; 2 » 0 Increase the quantity | \ngan under his lee and a large sized

ces’ which exist in such [Of resources that are brouglit ‘under | »5adie to navigate in,
€ ‘that there is no apparent  Utilization; and second, 1o create mo. By all means encourage the scheme
economy, either fn pre-| tives for economizing those already : 2

in ,}l}q.”; In

of. the .conservation:
Market yalue or
Drésent nothing
accomplishied. ln studying the conser:
vafion Problem along these lines, The

posits,

23t ted ]
use‘,j;]znx“ mn: forests, ,E?x i
4 Bxhaustible in. a given locality,
but ‘restorable through the employ-|

ment of other resources of difrer-
ent kind or'of similar resources in
i difiérent  locations:  agricultural
land. : Al T
- Now, if it is left to the individ-
|ual to determine how natural resour-
ces shall bg nsed, a number of differ-
ent factors will have to be considered.
The most important of lheqe are the
’rule of interest, the law of diminigh-
| tng productivity, and the value of the
fnmuml resources under the individ-
ual’s’ control.

will be fd
living, ‘the
tem will in
and prices, '

Reserve is ;
tion and one which seems to recel

The Government;, ‘as their Ord

the Liberals seem te regard it as
The influence of the rate of inter-

| est may he illustrated by the motives
! which govern the owner of ‘a coal mine
{in the. utilization of his property.

| Were it possible to remove all of this

perial navy. Canada, with her gre:
toastlines, provides the necessary e

| i ? as ¢ y g wi

{paRtent - iir ““,) DiSsent. a8 Jeheaply hment 155 breeding seamen, and it ?:t‘;e [l;':';;:" gg'elsﬂa W";w“c"ehm
as over a period of timé, the ()\'\'ner & 'seamen WH AN Wantod for tha T a figh 'ng chance.

| would most certainly do so.  This is

Naval Reserve.

true because the proceeds from the he Atlantic coast==numbering at lea:

sale of the product may be put out at
interest, whereas the mineral yields

N with seafaring—offer a splendid T
no-interest so long as it remains un-

| ruiting field, while the sailors of the

sold. it is assumed, of course, that

| roasters and inland vessels plying in
ind out of Canadian waters east and
west provide the best of raw material

no changes in the price of the pro
| duct are anticipated.

The owner is prevented, however, ‘or naval training.

the entire valuable
the removal of

content
product

because
the Is sub-{ 14y of the Dominion in building an
After a certain rate of re

n the defence of the Empire, it is t
ichieved, an increase in tha

e commended apart Irom that vexe

moval is

juestion.

[ unit,of expense. By postponing th: wuild ships and maintain a navy, we
xtraction of this additional coal un an at least train men for service
til some future period the owner o

ipon the ships of the Mother Countr:

hie mine can remove the en:ire con n case of necessity.

tent at a minimum of expense,

The of extraction or the coa
whiclht will be most profitable to th:
owner is necessarily a rate betweer
two extremes which
eer explained.

rate

n their daily vaocations.
he have jus
If the interest ratc
s hizh, the postponement of remova
ntil a future period becomes les
orofi able than would be the case un
ler lower rate of interest. Th
ireater amount of interest which ma,
e sccured from the realized produc
than balances the loss from dim
nishing returns through ‘an inereas
®:the rate of present removal., ~ Thus
lie-genergliefgcp of § AikH Bl
-ate, other things being equal, is ra
did « xplui(utiun;,)\\:};eg'ulag,,,a,,lawer ir
eresi rate makes a policy of conser
ation more profitable to the ownér
The market value of the natural re
our.e in question influences the rat¢

hem useful aboard of a ship of war
The Niobe and Rainbow, nucleus o

e able to make a return upon th
noney invested in them. Reserve mei
an be drafted upon them for thei

itilized as training ships the, yea
round.
1 ervice "donld’ 8iso be utilized for th
x'aining_‘of sn‘igll drafts in  variow
Vays. We wowld further suggest tha
jome of Great Britain's discardedl anc
sbsolete cruisers be procured and sta
ioned as guard ships in various cen
rally located ports. These .vessel
eed never leave their anchorages
nmt their gedr and fittings provide thc
\ecessary’ articles for naval training
nd in addition, they are of no mea;
alue in defending the ports in whicl
hey are stationed. 4

In the first place, the rise o:
aluo increases the amount of lanc |

$hids" profitable to farm new areas
in mineral deposit:

There is yet another aspect ito th
leserve scheme, Naval training ha
he €ffect of bringing the persanne
»f merchant seamen to a higher plane
’he beachcomber and the waster have
.9 place in such, and the g06d ‘me)

ble to. mine under the.lower leve
f puices, and to seek lower levels ir
e old shafts. In short, the resul
f the‘increase in value 15 to increas:

18 Gppreprigtion ol'q_esouroes hhh‘gr'
to use, ;hgye!gy xnl‘ens_if whe better sailors for their training
‘Uhe’ British linérs prefer to sign''o1
eil'nen,f,\i'ho bélong to the Naval Re
‘erve and.in all the better class ves
els flying the British ensign, at leas
ifty per cent of the men before th¢
aast are Naval Reservists. The Can
wdian proposition will have the gam
ffect upon our own selimen, and wit!
aflors who have done Naval arill, we
vill bring up the standard of our mer
hant seamen and fishermen.
Yachtsmen and shore people hayc
xpressed a desire to. enlist in the
ompanies to be formed. They shoul¢
‘ot be encouraged. Let us get ou
'Wn 'godd raw material, the fishermen
- ailors, and watermen, licked intc
hape first. The naval idea appeals
o the yachtsman only from the point

i e
‘TLé second result of the fncreaks i

ve utilization of the resources for

er.y employed. Does this mean con

@ has been a widespread belie
at an intensive use of land is a con
rvative use and that high land va
es will result in a cessation of soj
ining. In general, however,
intensive use implies merel;
¢ association of a relatively large
1cunt of labor -and capital with

€
Now, a lar
T amount of labor and capital asso

ntore rapid utilization of the con

fact ot the prob-|
Study af markets
B, \

THE NAVAL VOUNTEER RESERVE
ting 5 O S vilduusor
Ain the right direc:
the approval of both political parties.
shows, have adopfed the system, and
step towards the policy of a Canadian

aavy which they hold to beé better than
the policy of contribution to the Im-

The fishermen of

»ne hundred thousnyd men. familiar

The scheme is essentially an _econor,
mical one, and without discussihg the

nanning her own war vessels to aid

If we cannot, or will not,

These men re-
{uire no sea service to make them
roficient in that particular branch of
he naval profession, as they get that
Naval dril
wd exercises in the use of guns anc
orpedoes are all they require to mak«

» one time Dominion Navy, will nov

veek’s drill and they could thus h¢

The dutters. of the Revenus!

/¥he jéld ithis Naval Militia will be, al

e
stunts faste

ve | forth tys der

“sunrise and sunset

er

a | swim,

had been Aaught ' swimming.

at

n- | be taught to swim.

st
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fficial O.K, to the campaign and then

he contest. If his party should prove
yuccessful,, Sir James ~will . probably
'etire from poMtics, handing over the
elns of - goVerdiient to one of his
ssociates. Thére js no doubt but
hat Mr. N. W. Rowell, leader of the
siberal Party/is. gaining in strength,
nd the présént appeal td the coun-
ry before the legal time for the hold-
ng of an eelction is due to the Con-
‘ervatives’ fear of the growing power
ind popularity of the Liberal leader.
Vr. Rowell, with his clean cut prin-
Yiples and high’ ideals is the type of
man needed in Canadian politics.
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By use of a delicately adjusted scale,
r. Duncan MeDougall, of Haverhill,
ays he has ascertained the weight of
\ human soul. “My first subject” he
said, “was a man dying of tuberculo-
is. Coincident with
veam end of the scale dropped with
- audible stroke.
‘ertained to be three-fourths of an
mnce.‘l Thlquloss’: of weight could not
‘1ave begn dug, to.gvaporation,” Threey,
,,‘,a‘rtensv ofan rounce ‘seenis prettyi
mzall, but then the subject fidy ' have

‘eeh a small-souled_j dl}viﬂ" I o Wi
‘reatly fear that n{ex's’w‘o ll?; "fk?(:tof
s invaded a fidld Svhich cannot be

neasured and weighed, even with deli-
ately adjusted scales!
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¢ nk up new .
i Andaithat/ gl ) batting | 1880,
average will soon show & decline:
At first he had a. brand sew scheme
every day,"and occasionally  brought

The Empress disaster showed that
nearly allswhaeseaped were able to
In: somie. cases, little children
owed their Itvés to the fact that they
1 In a
country possessing as many lakes and
rivers. as Canada, every child should
It It does not always

Qutario is to Naye an election in
June. The Conservatives ate evident-
y pinning their faith to Sir James P.
Whitney. He w’ll probably make one
r two appearances, thereby giving his

eave it to his followers to ‘carry on

rafls.  An-
Swhich made | | Hom Robe Mich’.v‘
the famous *flyer” ‘of to-day possinle | | CR. lli)'u-r.liu
"|was the stremmatograph,’ an insiru- | | HeR. Drummond, Esq.

ment for obthining and ' register

tional Railway Congress’ in Paris
1900. ; P
THE DUST PROBLEM.
Modern “éities
Streets and pavements and sidewa

wheelg are ground to metallic du
fabries turn ‘to lint; fuel burns w
products of smoke and ashes.
being continually produced both wi
in and without our houses.
studies in several cities have sho
that the numbers of dust particles
the air above sidewalks range from ¢

bie foot. At higher levels the numb
are leks. At the' Woolworth Buildi
:n New York, the highest building
itreet level on July 2,
it theé tenth story, 85,000; at the th
ieventh story, 27,000, As a figure
comparison, -the air over ang Isla

particles per ecubic foot. Dusty

At the John Hancock Building in Be
ton on June 5, 1913, the air near t
sidewalk contained 1,330 baeteria, a

problem for the sanitary engineer. T
elimination of ' the horse from ci

streets is helping to reauce the organic |

dust, but the  automobile is itself
dust-creator when used on rpad su

his death the |faces not adapted to itg weight amlf

speed, Asphalt streets do not disi

tegrate as do macadam streets, ' but, |
The loss was as-

being smoother, thé wind more readi
moves such dust as is found there,
Attantic Monthly.

“WH'OH(‘MﬂN-'WOU»LD\.‘\‘OUC'
'PREFER?
" Of  nearly

first preferenee to Napoleon.
Edison, Poincare, Rostand, Bleric
Wagner, Beethoven. and Dé Musse

feminist-pacifists who have a

“ A LITTLE:NONSENSE
NOW AND THEN”
+ELEI 2 ETE

+Ettdd F5be
conversation. — ‘Milwaukee Evening
Wisconsin.
Patience—How long can a girl k(‘ep‘
ler engagement a .secret.? |

ur}»th&:{(agu that shels ;beexi‘ eating ol
vig f

on¥—-Baliimere News. GBI
PN iow it 1
“JudgesHave: yourever: seerd) s the
|rlyfmor at the Bar?e o i1 % ¥
Witness—Never vour Honor; but
'vé seen him when Pve strongly sus-

seript.

“‘Say, waiter,” said the travelling
nan to - the hotel waiter, “what kind
f chicken do you call this ™.

“That's a Plymouth Rock,
ieve,” replied the waiter,

“I've 'glad it has some claim to his- t
*oric mention,” said  the man. “T] ¢
hought it was just an ordinary cob I
ulestone."kl'hilmlf‘lphiu ‘Public  Led-
rer.

I Dbe-

1

t

The man who sets out to
noney and expérience at the s
ilways gets the
journal.

.

ame time

|s
experience.—Atlanta

h
-Hiss Hogaboom (of (‘hicagv|) —Amd

1t of the land than under more ex f view of a brass-bound uniform anc.

+ mistaken idea of the romance to be

justify the view that utiliza o rough Mving and knocking aboul

tboard ship. Take the Nova Scotig
3ank fishermen—the rugged, fearless
haracters who know how to handlc
mall boats in rough seas: who spend
he greater part of their life tumbling
ibout on Bank water in small vessels:
vho possess the nerve to drag sail
nd staqd to a wheel through winter
sales, savage seas, and bitter cold.
Chey are the men to train for the Re
‘erve: the men with the stamina and
he nerve to endure warfare in the
‘agaries of the element upon which
‘hey areé making a living, and not the
Ity man whose idea of a life on the

ural resource, the more likely ¢
owner likely to pursue a policy

cht will prevent the waste of the

ration to be kept in mind is that
higher thg value of a natural ob
becomes - the more desirable does
ppear to snbsmutg less valuable
urces for it, This tends towards
conservation of the more valy.-
resources. :

5

)

nd let’ the officials of Canadian ship-
Jing companies make it known that
hey prefer Naval Resdrve men as
‘rews in the vessels they own, By do-
ng so, we will bring our seafaring
Jopulation to a higher ievel and into
A greater sphere of usefulness,

the one’ direction the in
e-is. - favorable to conserva-
in the other direction, untavor-
;
directly to the heart
problem—a study
4 prices. Up to the
hing very much has been

this leads

301
nu

Wlfat I8 50 rare as a day in June?

'ew days’'—A., F.
“oatesville, Pa.

fJast is the real ca

/8 ridiculously
:onditions are
egislation or legislative threats in the
world cannot o
summer or ear
beginning of a
ible trade expa
Jresident of the Briar Hill St
sany, Youngutown, Ohie. -

Jer.
wnd husband our resources; if we have |

that, in my opi
‘ng the door of prosperitys
tet that we are six months' nearer to |

n ‘what profession ig your brother,
n

'cy—O  when Algernon
eaves Oxford University, don't you
tnow, I fancy he will take orders,

Miss ‘Hogaboom (surprised)—Yeg?
Vell, there are some real nice gentle-
nen travelling for papa.—Puck,

h
th

STEEL MEN SEE PROSPERITY.
According
he. steel trade industry, who met
onferencc in this city last week, the bg
lawn of prosperity for American. in-
lustries will come in mid-summer or |}
varly fall. This Is in aceordance with | th
onditions as pointed out in this re- ch
/lew, and the expressions of a few of ['©
hese leaders very tersely summarizes
he situation:
“I"have backed u
rade is on the

in

he

an
rade expansion, with a purchase of

Sor
(P9

commercial mind.
gines

chondria and unemployment hs

| That imagination is

that it
rickets it is pretty sure

at such weak yielding
impressions,

treatment of the

to prominent leaders of period of rest and removal o
restores’ tone to the

cal
nary.

would find

of psychological disturbance
P my judgment that | patient a chance
mend, that September
¥ill see the beginning of substantial

lives.—New York Evening Post.

PSVCHOLOGIC/;L‘EE—F;RESSION.

The President’s explanation that “m;m;:lmr.
bresent depression of business is mere- ‘
v psyehological - has brought unbound- | 4 . o] y
s gt 3 s *she | € Tellef to all the thinkers and thee: ’nhml“hnli the total value, for the late

ce—Ob,  about as g as sl paychologieal ~de

I
1

igts, Of caugse,a
pression is-a much mgre, epmfortin,
than a materialistic or realisti
one, |  ¥au_have  only  to correct,, th.
thought and, the depression becomes
hump, ¥
We have here a charming applica

of mental healing.
the

that its sup

its merves are shaken and tha

it is unable to develop its accustémed ‘:'ﬁ mentloned that M,

healthy energy.
ariff are an_illusion; the
of the railroads is a distorted menta
pereeption, stagnant industry is hy

ion,

Unfortunately the body economic ii | those two
acquire | quite as obstinately

nervous and de-
individual subject.
as bad as reality
roups as well as units.

pondent as. the

olds true of g

When a man thinks he is sick abed he 3“”" conalderably
is apt to be found between the sheets |
miserable and inert,

and when a busi-
becomes convinced
and jaundice and
to act as if it
ad contracted these maladies, even
hough the optimistic healer may scoff
Lo mere mental

ess  community

has ague

It not infrequently
ir4

happens in the
vidual that

mind and aids the
If of the pathologi-
symptons, whether real or imagi-
If the President 80 sure that
€ malady of business to- ay is psy-
ological, would it not be a good idea
try the rest cure. Most likely hé
astonishing improvement if
should promptly remove the causes
and give
to recover mental
New York Sun.

dy in ridding itse

d nervous tone.-

And was a delegate’ .to the Interna-

are dust-producers.

are worn by the friction and traffic, car |

Dust is

Recent
hundred thousand to a miliion per cu-«

the world (716 feet), the air at the
1913, contained
221,000 dust particles per cubic foot;

tieth story, 70,000, and at the fifty-

ound at a point several miles from
shore was found to contain 18,000 -dust

contains bacteria, but the numbers are |
fewer than those of the dust particles. |

20 moulds per cubie foot, while at the
tenth story the corresponding numbers

ten thousand women who |
voted on’ the question: submitted by the {§t
Billsioft journal, Femina,, “If youw iwere ./ : N 7T
not a.weman, what man ‘wduld yo# | Z E
o e ave.l
prefer to have been?' nearly all .’:\:.de;ijVALUABLE STAMP COLLECTIONS.

in ordér eame Pasteur, Victor Hug:

The effects of the
paralysis |

po-'|
allucina -

af
f anxle(y[

ng

strains ip rails under moving trains. 3 % TR AITE,
Dudley ‘gained an international re- ; 2 ARG e

putation ag the world's foremost au- I Bankers in Capada and m‘donw
thority on the .subject of ‘steel rails Cities
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MANUFACTURING

ers
ng;
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INVESTMENT

i We desire to interes

for
nd

air

D8 -
he
nd

raw material, labor, and

were, 330 bacteria and 3 moulds per designer. or other interested parti
cubic foot. The elimination of city i
dust is a constant and ever-changing | must come from profits

he |
ty | .
for removing sand and

way to pump.

a|
r-

n- | Would be glad to
satisfactory

| arranged for.

ly

vy
wE

E: H. COLLINS, .

Devices are protected by patents.

Will give satisfactpry re
o 6 Adrégyl

t capital for the manufac-

ture of improved rotary pumps, in’ sizes from
Spraying type to largest réquired. 'The, Designer
| has designed rotary pumps now in successful use
and being manufactured in large quantities - This
type is far superior to anything now on the market,
is not complicated, and the investment required
to equip for  manufacturing not excessive. - The
greater, portion of capital required will be used for

overhead,-none being for
es, as their share
of the business.

We also have entirely new and simple device

solids .from water on its

consider 'locating in any

municipality where capital can be

"

»,| Huge though the sum  of £20,000
:(' which has been paid for part of the
l']ln.tv Earl of Crawford’s collection of

Here s an apparently shattering re: Islnmg»s:dmuy seem, it is by no meang
buttal for Oliver Schreiner and uther‘?) RRCOLC.
rgued |
1 that the emaneipation of women wou o
bring about the cessation of war ‘be~
cause the mothers of men would re- Ny i

fuse to be partners in the wastage Uf‘bruught together by Mr, H. Castle thie

As  much as’ £45,000 has
een realized for indiyidual collections,
nd £24,500 was paid in 1909 fof the
ylate Sir William AVEry's sTamps. Onc
of the enormous 8peciglized * colections

1d

|doyen of British philatelists, fetchea
| nearly £30,000, and its value, if dis-
I posed of to-day, would be very much
As a matter of fact, ' the
000 paid for part of the Earl of
awford’s collection only

represents
Tam 3 thered  together a, mass. of, rare
nd val le, stamps whiehy, is; unigue,
C[in the history of ; philatelio entarprise
% {and must;have gost him at Jeast. £ 4

B

|
&

K 2 pnatiSons bedst "ot
THe most valualle aollection. in -the
. [world, however, is that,which belongs

i e tion to economies of the near sciencef‘f) d l',r('"('!'mfm' M. H“.“” lfﬂ “n"'.b
sected he'd been at it—Boston Tran- The sickrieas OfJ:Uﬂe, who started collecting stamps in
commereial hol‘;[\'s;:[)l_:‘l(],l{:']ymi":::‘_'j:nrnbably spent mearly £300,000 upon
ply of nutrition iﬂ},'
reduced, that its- circulation is wealk,
that

the middle of the 'sixties, and who has

is collection of 120,000 stamps. And
an illustration of how sStamps in-
"croznn in’ value with time, it might
Renotiere pur-

ased outright the collections of two
sidents of the Royal Philatelic So-
ty—Sir Samuel Cooper, Bart., whose
collection in 1878 he bought for £3,000
jand Judge Philbrick, for whoge collec-
| tion, in 1882, he gave £8,000. To-day
collections . would probably

i‘[o“'h £20,000 and £50,000, respective-

,‘lh

@

1

Several well-known philatelists in
¢ United States each own stamps
over £20,000, and
e collection of Mr. F. W. Ayer, an
American, was disposed of piecemeal

opera ‘house, its shops where ch:

its peopled fluttering balconi

e X

CUBANS LEARN SANITATION,

The Cubans may not have
much from the United States, |
have.at_ least learned the valic of
cleanliness.  All%over the island drain-
age systems, water suppli and the
whele Mmachinery of public  hygiene
have  been . carefully Studied; Havana
iowadays ;is flushed as faultlessly ag
Patls or) Berlin; and ©uiba, a frostlees
{and of perpetual June, where the th
mometer rarely falls below 60 desrees
or rises aboveé 90 degrees, where the
trade winds play with daily refresh-
ment and where the climate during

learned
nt they

the
winter months is a great healer of
bronchial troubles, is at ‘i'uﬂ beginning
Lo realize that its old :;uu‘] sinistor, re-
pulatiqn g Soave fbh was duc. o
o' Hatiiral causes, but simply to the
61V and igno; Homan, and that
s prgﬂgﬁﬂﬁﬁgﬁﬁﬁr'h%gs t‘h:- second
Jwest death rate in‘the, wepld is much
moré  representative of its real mer-
its’"°. . . It'has its cath s and
its dungeons, its' muddle of irkened

streets, its narrow pavements whereon
the battle of the wall is daily fought
out; " its cafés that sometimes turn
down their lights, but never sc

lose their doors, and’ where a1 all
hiours you can be served with o varied
wnd delectable meal, out-of-doors or
on the roof, with the blue-black w
L the bay beneath. It has its cen
indispensable, palm-fringed avenue
and its fashionable afternoon drive-
way, skirting' the Gulf of Mexico. It
has its country club and its golf links,
its carnivald and festivals, its spark-
ling suburb of Vedado, its contrasts
of electric street cars, bullock wa
and automobiles, its shrill peddler

ing is carried to an almost Iri

d,
above all, and permeating all its high-

fifteen years ago for more than the|. i i his

t S 3 ? | pitched ang noises. All this

| £60,000” which it cost him. . g Dlonot and "]f;_,-’;'"g i 1 e

Worthington, of Cleveland Ohio, has a |, d e 5 ver:gen\ "t";)rét etsp o 1l had

: g » s TIAS 2 fro i ates and has had
collection valued at £100,000. The i e e i

Tapling collection in the British Mu-
Seum was. estimated to be worth a i
| similar sum when it was transferred
| to Bloomsbury ‘some years ago, but is
| now_of far higher value, —Exchan
—_—

OIL AT CALGARY.

ge. |y

Some impatient Calgary
warrying about the ne:
As the first strike was made at 2,700
feet and most of the other we
drilling are not within 1,000 fee
depth, there should be

people are
xt strike of oj!.

t of that
no impatience if

IIs now |aggrieved because she was dep:
the fruitsvof her sporting luck.

few opportunities, for contact with an
alien environment, finds eminently sat-

stying.' But the real destiny of Hav-

ana, if it means to become one of the
permanent winter resorts of the West

ndies, is to deyelop. something on the

lines of another Monte Carlo.— North
Amcrican Review:

PRINCESS AGGRIEVED.
London, June 1.—Princess Ma

She
drew, Durbar IL in_the annual Derby

Wwe ds not make-the strike for another | pool. The drawing was made in
80 -day In the meantime - Calgary Buckingham Palace two days before
people will have an opportunity of get-

ting down.—Calgary Albertan,

the race and the Queen would not allow
hter to keep the ticket.

4,000 tons of basic pig iron in the last
Houston, president
and Steel Company,

|

f the Luken's Iron

Pessimistic trade sentiment in  the
use of depression, It
absurd, for fundamental

e3cellent, and al the

vercome that fact, Mid-
1y fall will witness the
remarkable and inevit-
nsion'-~w._ ¥, Thomas,
eel Com~

“The United States is b

ound to pros-
If we are careful of

our business

|
urage and persistence we will come |

t all right. ‘I said sis months ago |
nion, we were approach- {
Do ot for-

0 “almost entirely occy. | ' The ordinary business man assock
experts in natural science,) 365 June with wedding Presents, It

")

”, co

hat door."—Judge
‘hairman of board, U

Elert H. Gary,
nited States Steel
rporation—The American Banker,

f
I

If you are not already a Subscriber to the JOURNAL OF COMMERCE
--the Business Man’s Daily--fill in the Caupon:

You are authorized to send me
basis for two months for One

the rate of Five Dollars

[

Write Plainly

yearly will prevail,

THE JOURNAL OF COMMERCE on trial
Dollar ; it being agreed that if continued

.

.

~abdl at Steady Pric:
ol was Firm, ¥
‘- i, :’el)’ Neglected.

=
day

nimat|
The

3 h,]:: and orders were few.

Drop in Canners.

A sl

y, dt 4% was
g:;'uum of the morning session,

garditlg the common

the sHarcholders.

of th meeting 1. being
await by slun-oh‘uI'ders
quartér of the Dvminion
Canada Steamships.
Ric‘e]ieu and Ontario
unchahged at "97.

Thelsecurities of the Canada Steam-
listed;
these fwill be called for the first time

ship Line Ltd., have been

10-maTow .

(
26,666.66

of thé common stock,
the preferred and $6
(debegture stock.)

i

C. P. R, is Firm,

. Canmadian Pacific during the month
i advanced almost ten points te :
and even
rous marine tragedy of
s held comparutively firm.
Despite tch depressing influence ex-
incident mentioned, the
stock fwas firm to-day at 195% asked,

of May
198%, ] from
since the di
last week, h

its low point,

erted by the

and 195% bid.

. + On fhe Strect it Is said that maeh of
1 the rdeent huying has had its origin_
i n thel \llz-'v'u\'g‘l;m;ﬂ{foil,i“ykm“

the ejeellent outlook for spring crops

e

- . eeecmm—
~FwinCity Easier,

is alsd mefaetor-nor-t

Twin Gity was a:shade easier at 108
For the third yeel |
e company’s earnings show-
and from

asked
in May t}
ed an incr

% Dbid.

ise of $23,414,

Steel Was In .anai'_ 3
but Was Go!ﬁ ]
a8 7 ith
liday in London W L
% in prospeet hefe !n; ;
i which is the birthday “of|:
e v, and with New: York
ge V., o XN
Shat o inclination ‘was -
either direction, it was small
at the list on the lMu:t;e;z‘;
Cempnge. should have lacked =
B 415 " 14

“attendance of brokers was' no

Barp drop of three,points ‘in Do~
‘minion Cannexrs from U_le,upenlng at 40’“

points from thec lose on Fri-
iy the distinguishing’

¢ jdea seems be gaining . 4a

The! idea seems to g »
ulrl;nﬁn footing in the Streef, 'that
ome fction is about to 'be takem re-
” dividend,
will not be entirely to the advantage of

2 A theeiing of the directors of the
company is scheduled to take place
this week, in Hamilton, and the resuit

eagerly
in every

was selling
There have been listed 120,000 shares
1

100 shares \of
bonds

whi

Januaiy 15t an increase of $228,053.
Laurentide
180,

was  steady

sappo

'L intend to take
action to a

uenay. For the pas
felt hy many that re
helders was in sigit,

PETERSON LAKE

BOARD RE-ELECTED |4

e And Col.'Sir Henry ‘Pdila

Ve Yearly Salqry
“3,800;"" "

Despite opposition
Quarters the olg -
the Peterson Lake
Ltd, had little
re-electfon,

The shareholgers
in Toronto, bronounced the:
be entirely g tisfie
management;  anq
bany's ¢ondition to

Colonel Pellatt,
vjnled & yearly
Vice-president g7
$600. L

difficulty

In referring

3 of the Propert
agement, Col.
tutur@, quarter|

issued,

for the

v
Pell
v state
and should an
the
Mmediately,

——
FOREIGN EXCHANGE

Market at New York Wag" Affecte
the Holiday in London.

New York,
thange i,
of bisine,

3]
June 1—7p,
arket wag
SS by

e foreign
affected in am
the holj

_-duy bills 4
5 5058: short Reichsm

'\\_
MONTREAL CLEARINGS.

In Five Months They Have Dropped
way Over $45,000,000,
1 Ba"r;k Clearings in Montreat during ;
: s 7:2";36“’ ng reached the sum of
; g s lih Which s $13,000,000 legs

J ® returng Y m ’mpm' 2
‘ With theke for 19138 ag f:]xll;:lvea: 00 R
3 SR 914, 913,
h:::;i 118 22420055 o 247,11;3,‘102
b 210183 gag 210,727,399
; Anﬂhml. glz.ws,osa 207,856,733
L L oyt
‘ it 248,445,005 |
¢ S0 88234 o)

at 130

‘W', : 9

: day ‘in London
ations were appreci-
at m Friday's
¢S as follows: Demand Sterl-
m 488; thirty cables 488 70.
six 85% to 48.80;

vay declined to.13%, ve-
intment that the Gov-

an;

t;the Quebe: and Sag-
t fortnight it was
lief to the bond-

was very largely at-

d by

ex~
ount

arks

that

to

P

o TR o D BN D

€9

3 14

¢ tral
N gffered in certain com,
Joard of Directors. of | ti-tr

Silver Mining Co;,
in securing

at the meeting held
mselves’ to
d with the present
consider  the com-
be most promising, | Cans
the president, was|ed t
salary of $2500: the | 1088
50 and the directors | COrre

Th

Th

briefly to the condjtion | the 1
as well as the man-
att advised that 'in|Smal
ments would be | Bstin
Y deal be made
shareholderg

Fires

Tot
The
the fi
has |
TPime!

Ontar
Queb
New
Britis
Alber
Manit
Saska,
Nova

Prince

Tot

0B




