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it j< not at all expected that the shady American tac 
tics «ill have any disturbing effect- nj«m the world ' 

the international money market-.
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|K*ace or ui*ni 
Great llritain and the other principal powers will, of 

take the neve—ary legal and diplomatic -tvp« 
And if by prove— of
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course.
to secure their treaty right-, 
arbitration or diplomatic pre—ure the United Stale- 
are brought to recognize their obligation-, 
will have been done except to 
public It will then he in the humiliating |«>-ition
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of having tried unsuccessfully to e-cape
And if all attempt- to induceincut of it- contract, 

the Americans to observe the provi-ion- of the treaty 
are fruitless, then also the only real injury will he 
that indicted on the United State- by their own leg!- 

The world will tlu* matter
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lators and statesmen, 
hy with a Mieer and irake up it" mind that the Am 
vrivaii (iovernment'> signature t<> a vontravt or treat) 

he worth nothing at all if u is not t«* the advan
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1 tagv of the Republic to carry out the provision* agreed

upon.*
Call loans in New York are 3 p c., the market being 
little harder than last week. Time money ha- also 

liven somewhat tinner in tone, and not a great deal 
,,f money i- available for the purpo-v- of the Inirmw- 
ing classes. Sixty day loans are ,V i V' 4 p ; ninety 
days, 4'4 to 4'..; and six months, 411 to 5 p.e. 
the <|U(italicm- for time money are gradually working 
higher, and it is expected that with the anvent of 
September a further ri-c will he -veil. I he Salurdax 
statement of clearing hou-e iu-litulioiis showed that 
the drain of cash to the interior has already

the hanks and tru-t 
and legal s

Because of this loss, which wa
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Annual Report : Yorkshire Insurance Company. reached important dimensions 
companies having lost S7.4"5-,*<l "I11'1"11' 
during the week. I 
only neutralized in part hy the loan reduction of 
St.440.000. the excess ca-h re-erve- decreased 
S.-.-’iR’.ooo from S-’<>.55-’.<

The rvisirt issued hv the hanks alone -bowed that 
the cash movement pertained particularly to them. 
The banks effected a loan reduction of S07.U 
their cash fell $0.515.000. Surplus declined from 

a matter uf S’..N|S,<nn>.
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THE GENERAL FINANCIAL SITUATION.

The Bank of England again secured the most of 
the African gold offered in the London market 
Monday—the total amount offered being about 
$5.000.000. Bank rate was raised to 4 p.c. 
o|ien market call money is Jji pc.; -hurt hill- arc 
,V5i< to ,V' i ; and three months’ hills, 3*4 p. c.
well known that the hank i- in control of the market, $20,913,000 to Si4.004. H«> . . . ,
and the city had been exacting a rise in its official While it is true enough that the New Wk banks 
rate though, perhaps, opinion general! v inclined to have latent resources to 1 taw upon, it is in mu h t 
the view that a half per vent, step would he taken. probable that the decline of the -urplns ha- been 

The Bank of France and the Bank of Germany largely rcqioiis.l.lc for the «vaknv- mamf.-ud w 
maintain their discount rate- unchanged the former the speculative -toiks in .1 .luit at turn 1 111 
,.noting 1 and the latter 4W. In the Baris discount the pa-, ten .lays. I. .- no. though, that the H-hval 
market hills are quoted 2« and in Berlin they campaign has affected the money and -Puk marU - 

4)4. Euro|iean politics and finance are compara- very importantly. I hi tin.m. u w ■ 
lively quiet at present general attention being given made up it- mind that \1 " " 1 11 1 .
to the dishonorable efforts of the United States he the next president 1 11 111111 1,11 ' . ..
Senate and House of Representative- to cscajie the ha-also recognized that t k ri 1 1-1 y t
iicrfiirmance of their country's solemn treaty obliga- 11 ovement in the dilution owuiiil 1 
lions in regard to the Bana na Canal. However, 'luttes on imports. So ar a- ix pu 1 1,1 
although the rights of practically ;dl of the great is concerned, the imir-i o .uni 1 ni 
powers are affected by the proposed breach of faith decidedly unfavorable to 11- ian. 1 .1

to $15.345.1)0 ,.(Ill
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