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THE LONDON ASSURANCE

Report for Year 1908.

The Court of Directors present to the Members of the Corporation the Report, Accounts
and Balance Sheet for the year 1908.

Fire Department.

The Premium Income for the year, after deduction of Re-assurances and Returns, amounted
u; 638362:;)31659{\. and the losses, inclusive of all claims to the 3lst December, 1908, to
L y .

The balance at the credit of the Fund, after transferring $320,676 to Profit and Loss
Account, amounte!! on the 31st December, 1908, to $2,260,000.

Profit and Loss.

The amount standing to the credit of this account on the 31st December, 1908, was
$730,070, out of which the Directors now recommend a dividend of 20 per cent., being $12.50
per Share, payable as follows .—-$6.25 on the 1st of April and $6.25 on the 1st October, free of
income tax.

Balance Sheet, 3lst December, 1908.

LIABILITIES. ASSETS.
Sharcholders’ Capital, $4,482,750, of which is Mortgages on Property within
paid up - cese 2,841,375 the United Kingdom ...- e e+ 35,002,145

General Reserve Fund oee eose veve 1,500,000 Loans upon Parliamentary Rates.... 636,

Life A+ urance Funds— Loans upen Rent-charges cees 345
Non-Participating <.« vees 2,600,255 —_—— 5,639,445
Participating .« vese ceer 9,125,955 Loans on the Corporation’s Life Policies ... 521,660

— 11,786,210 Loans on Railway and on other Securities. .. 642,350

Accident Fund ...t veee sese 28,660 Investments—

Fire Fund PR .. 2,250,000 In British Government Securities. . coer 319,795

Marine Fund .. cess .. 1,400,000 Indian and Colonial Government Securities 66,035

Joint Fire and Marine Funds coco =™ 3,650,000 Foreign Government Securities .« weee 1,211,270

Investment Reserve Accounts — «eee vors 500,000 Municipal Securities.... sees veee 1,392,540

Profit and Loss ..o ceve seee 730,070 Railway and other Debentures and Deben-

—— ture Stocks .. suvs ya st vees 5,087,750
$20,436,315 Railway and other Preferred and Ordinary

Outstanding Life Claims veee $86,770 Stocks  seee sone cone veee 2,431,795
Do. Fire Losses «... vee. 277,570 Indian Railway Annuities Guaranteed ... 204,
Do. Accident Loss 1,580 Ground Rents pese seee vees 1,480,440
Do Marine Losses .. oo 21,556 Freehold Property o P 144,300
Do. Dividends to Sharcholders 15,485 Reversions «ee . 155,335
Do. Income Tax .... vess 4,250 Life Interests o R 10,505

Fire Premiums due to other Companies 92,255 Premises Account  «.es N cese 68,000

Accident Premiums due 1o other Com- Agent's Balances, viz i=—

panies - vore 385 Life . ..$75,1 85
Life Premiums paid in advance 325 Fire cees . 508,470
Marine Premiums due to other Com- Marine PR + «+ 306,905

anies. .. o ’ 98,315 Accident ... cess veee 3,500

P . vens
Clerks' Savings Fund .. 52,025 —_— 893,820
e 656,315 Marine Re-assurances Recoverable ..o veoe 88,525
Outstanding Premiums—
Life .. .. $47,055
Fire .. . 29,215

Marine P ceee 233,605

—_— 309,875
Do. Interest ...« vone cons cene 21,720
Fire Premiums due by other Companies. . . . 11,220
Accident Premiums due by
other Companies vene vess  weee 550
Cash : —
On Deposit .. coee svie 50,200
In hand and on Current Accounts 306,945
_ : S sl
($5 taken as equiralent of £1 sterling) '}‘-:!::c)',(esc:.;::k _.:'_ :':: :__: ﬂgs
$21.092,030 $21,092,630
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