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* * * *

C. P. R. sold up to 120% this week, and dosed with 120 
bid. a net gain of % point on quotation for the week. A 
fair biiKlnesa wan done, and 4.820 share* « hanged hand*. 
The earning» for the third week of October show an in­
crease of $77,000.

• • •

The Grand Trunk Railway Company's earnings for the 
third week of October show an Increase of $29,196. The 
stock quotations as compared with a week ago are a* fol­
lows:—

A wn k ago. T'-dav 
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TO I N VESTORS.

The level at which standard stocks are now 
on the Montreal Stock Exchange offers at-selling

tractive opportunities to investors.
® 120 paying 6" returns 5.00 X 
G 93 “ 5% “ 5 37 “
G 198 •• tot " 5-°S *
G «s " $l “ S-88

" 5-55*.
6.66 ‘

“ 8 OO*'

c. r. k.........
Toronto Ky ,
Mont Street.
Twin City.....
Mont. 1‘owcr..... G 72
Detroit Ry
Nova Scotia Steel'S 75

llieli,., returns nrv shewn in other slocks, hut the elemen 
n( ntrw.lv earnings is h**l h* definitely eppen-iit.

All orders eie.ul.il on e.-uuntivinii, «ou Iren.lvr. ami ar 
epteuece alien.Ini In (or vh. nl.

R. WILSON-SMITH. MELDRUM & CO..
MvinU n- ul Montreal Hock Exchange,

160 St Janiie street. Montreal
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STOCK EXCHANGE NOTES

Montreal Street Hallway ha* been more active than re- 
eenlly. anil 9SS share., of the old stock anil 430 of the 11» 
slock were trailed In. The dosing lild for the old was 
19SS,. a gain of 11. points for the week. The new stock 
sold at IS7 and MSS. the closing bid being 187. a gain of 3 
full points for the week. The new stork will be deliver-

Wednesday, pm.. October IS, 1903.

dullness-In the Block Market this week has been more 
active, and a decidedly belter feeling Is evident. While 
the demand for storks Is still rather limited, on the other 
hand the pressure neema to have been relaxed, and any
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demand that has sprung up from time to time has ne- 
ceesltated an advance In prices to procure the stock re­
quired. There seems no doubt that Ihe amount of stock 
for sale around the preeent level Is very small, and while 
we ran hardly look for any aggressive upward tender., > as 
yet, it seems evident that the turn for the better ha. 
definitely arrived. It would be futile to expert the ad­
vance to continue unchecked, however, and natural re­

One consequence of the depression Is that speculative 
Investors bare tlr.il of watching unresponsive markets 
and have turned their ailentlon elsewhere. Particularly
are the mines of Qu.imslnnd being advocated as promising 
opportunities. Subject to the usual risks of quartz min­
ing. plenty of these ventures can he bought to return a 
yield of from 16 to 30 per cent. In some cases there are 
also chances ot an Increase In .apllal value. Owing to 
delays In gelling at Ihe reefs, or to temporarily getting, actions In prices will, no doubt, be seen front time to lime, 
all Ihe gold, or any other Instance of the uctuating na- The market had. until the recent change for the better, 
lure of winning the yellow metal; shares which sold a few been declining (at times gradually and at other limes 
yea.w ago for a dollar, have since lieen up to *20 and arc sharply), for some fourteen months, nnd It had at last 
now at *16. for exmple. In 1902. the gold produced In reached a level where It seemed that no depressing 
Queensland was worth pill.fiuu.iSKi, of which *4.900,000 was could force values lower. Hail news financially still

up front time to time, for Instance the St. Ixiuls Trust 
Companies troubles this week, which happily have so far 
been satisfactorily met. tinder the present reaction of 
sentiment, however, and largely under the Impetus of 
satisfactory and strong buying of standard bonds, the

distributed ns dividends.
One aura, lion lhat Queensland mining shares have for 

British speculators Is the absence of liability. If a share­
holder does not want to meet a call his shares are sold by 
«lurtlon. and any balance beyond the amount of the call 
Is remitted to him. market seems to have been able to continue its upward 

course with comparatively few checks. From the stand­
point of Intrinsic value stocks are still very low. and the 
better conditions will, no doubt, gradually draw buying 
of a good class to the market. Locally, Investment buy­
ing has been going on quietly for over a month now and 
a large amount of slock has been taken permanently off 
Ihe "Street." C. P R„ Twin City, Detroit Railway. Mont­
real Power and Dominion Coal Common were the active 
securities In this week's market and they all show decided 
gains In price. Nova Scotia Steel Common and R and O . 
while not particularly active, have gained on quotation 
nnd are selling at a higher level. All the traction stocks 
are stronger and are not offered at all freely, even at Ihe 
present higher quotations. The Dominion Steel Stocks 
and Honda have been very Inactive and have not figured 
to any extent In the week’s business.

Call money locally remains unchanged at 514 per cent, 
while the New York rate Is quoted at 414 per cent., and In 
Ixtndon the rale to-day was 214 to 3%. The quotations 
for money at continental points are as follows: —

lMl’BASCK.

Abdul llantld, Sullen of Turkey, la providing a lot of 
business for Ixtndon, underwriters, of quite an unusual 
character. A magnificent new Slate barge, built on the 
Tyne, by the Arms! rung-Whit wot III Engineering Combine, 
for that gentleman, ha* been Insured for the voyage out 
to Constantinople, for *62,600.

For the same client an Insurance of *100.000 was effect­
ed In lsmdon, on a Urge steam pleasure yacht a few 
months ago. This vessel, It Is reckoned, will be only 
equalled In Its class by W. K Vanderbilt's famous yacht, 
Which was valued for underwriting purposes at *500,000. 
Many merchant liners are quoted at much smaller figures 
than these rich men's toys. The pleasure yacht of Queen 
Victoria Is perhaps, however, Ihe most expensive pleas­
ure vessel In Ihe world 
constant repairs II has needed.

Fortunes have been spent on the
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