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Merchants mnk
Exchange Fluctuations

anil changing condition» of the money market do not 
a Hit t the Bondi of this Corporation, lhcee Bond» 
are issued in Mims of $1110 and upward», for term» of 
ont* or mon* yearn, as dcsiml by th«* investor, and arc 
iMyabtr at thrir lace value at maturity. ,
I'hev tiear a very attractive rate of interest, which is 
payable half yearly, coupons therefor lieing attached 
to each Bond. . ,
It is highly desirable from every point of view that 
C anadians should invest in Canadian securities, and 
tluse Bonds are a mon* the most desirable investments 
olit,tillable They are a stable sound security, and 
have stood the acid test of the investment market for 
half a century. , .. , ...
I urther information cheerfully furnished on request.
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CANADA PERMANENT 
MORTGAGE CORPORATION The World of Finance

oTers no more thorough and 
up-to-date system than that 
which regulates the workings 
of The Merchants Bank.

It is this careful training 
which enables this Rank to 
give its customers a most 
modern
and efficient management 
banking service.
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IMPERIAL BANK
OF CANADA

of CANADA DIVIDEND No. 118
NOTICE is hereby given that a dividend 
at the rate of TWELVE PER CENT.
: 12 p.c.) per annum upon the paid-up 
capital Stock of this Institution has been 
declared for the three months ending 
31st January, 1920. and that the same 
will lie payable at the Head Office and 
Branches on and after Monday, the 2nd 
day of February next.

The transfer books will lie closed from 
the 17th to the 31st January, 1920, 
I Kith days inclusive.

By order of the Board,
W. MOFFAT,

General Manager.

Toronto, 2nd December, 1019.

QUARTERLY DIVIDEND NOTICE
No. 117

A Dividend at the rate of THREE AND 
ONE QUARTER PER CENT (S^ol°)
for tlie three months ending 31st January, 
192V has been declared, payable on the 
1st ol February, 1920, to Shareholders ol 
record as at the 17th ol January, 1920

The Annual Meeting will be held at the 
Head Office of the Bank, 15 King Street 
West, Toronto, on Wednesday, the 25th 
February, 1020, at 12 o'clock noon.

By order of the Hoard,
C. H. HASSON,

Genera! Vanafet

Toriyto, 26th December, 1919
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