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Bank
Stocks

These shares have al-
ways been favorites
of the conservative in-
vestor. The best of thern
do flot yield a high in-
corne, but bring a return
frorn 4%7 to, 6%/. This
yield will steadily in-
crease and the stocks
should prove profitable.

A request will bring you our
letter. It will obligate you
to nothing and wîll be of un-
doubted value to, you.

F. H. Deacon & Co.
Members Toronto Stock Exchange

INVESTMENTS

97 Bay Street

Toronto -Canada

21

MAKE
A

GOOD
INVESTMENT
Let your good judgmentý lead
you to rnvest your money in a re-
liable, safe se curity like theV er Cnt.
of the Standard Reliance Mortgage
Corporation. Interest payable by
coupon every 6 inontha.
Capital paid up, $1,985,104.28

Asets - 5,110,332.81

Standard Rdllance
84-88 King Street East

Toronto

Sums of $250.00 and
upwards can be placed
by-us in Agreements for
Sale and Mortgages on
inside Edmonton Prop-
erty, yielding from 8 to_

Security absolute.
Correspondence sol-

îoited.

IL K MRMLLAN &Co*
109 Howard Av.&

Edmoatosb Mlta

MONEY AND
MAGNATE513

The Old Order ChangethEXPRESS companies in the United States have ýhad a long anýd prosperous
t'un, but parcel post bas made a change. There are tour chief coin-
panies, and theur earnings ending June 304th, 1912, were as follows:-

Gross Earnings. Net Income.
Adams Express Company .................. $34,191,955 $1,877,42ý8
Amnerloan Express Company ............... 43,714,874 2,813,259
United States Express Company ........... 21,131,,508 233,228
Wells-Fargo & Co ......................... 32,465,970 3,441,674

It wlll be noted thait the weakest of these tour companies is the United
States Express Company. lit is thýerefore not a great inatter of surprise that
this company has decided ýto go out of business. The laVe E. H. Harriman
bought more than 22,000 shares of the company's stock from the Adams and
American Express Companies, and bis estate is said to hold close to one-half
of the total issue of 100,000 shares. President Roberts states ithat thbe compe-
tition of parcel. post, esipecially the iacreasing of the weight of a parcel to
fifty ýpounds, lias madle competition from bis conipany impossible. The order
of the lnterstate Commerce Commission, whbiclc enVailed a lowering of rates
to the extent of 16 per -cent., was the final straw. The directons have therefore
decided Vo wind Up thbe affairs 0f -the company and effeet a dissolution.

In tline the Canadian parcel post must have an effect upon the earnings
of Canadian express conipanýies. As ýthese earaings declineý, the general earn-
ings of the railwayýs, 'who own these conipanies, will be affeoted. There is,
bowever, this difference. The railways will, i a measure, be ocympensated
by Increased payments from the Posit Office for ýcarrying the mails.

The Paper TradepAPERMAKING -companies la Canada are doing fairly well, altbough the
Canada Paper Comipany is siVili sormethlng of a disuppedntment, and the
Toronto Paper Company and Spanisit River have diffi-culttes of their

own. Th-e Riordan Pulp and Paper Company bas just issued its report for
the year, shbowing profits of $309,679, whieh is a slight intcrease over -tbe pre-
v.ious year. The capitalization amounts Vo seven million dollars, consisting
of a million and a haîf bonds, one million preferred, and four and a haif mil-
lions of common. No dividend was paid on the common, but there ta a profitjand loss surplus amountlng Vo, $157,307. Current liabilities show an inerease
of $896,000, and bonds te the value of hait a million dollars will be issued te
supply more wilking capital.

The Canada Paper Comipany owes its preferred sharebolders five and a
haif years' baýck laVerast, and iV now proposes Vo compromise by the payment
of tiwanVy-one per cent., wbIcb Is equal te thiree yeare' îBterest. NineVy per
cent. of the shareholders have aIready accepted tibis plan. 'There le over a
million of coinmon stock outsitanding, and te prospect of a ýdividend on titis
is very remote.

An Exceptional IndustrialMOST industries b-ad a bard time Ia 1913, but te Canadien General Elac-
trie was a notable exception. Its net earangs aunt to $1,336,310,Mwhlcb is about fifteen per cent, on the common steook. But thIs la not

te besît of t-he forthcomlng report. Patents, conitraets and good-wfill, previ-
ously estlmated aet five hundred thousand dollars, were wiped out. Furtber,
a special survey of the company's ptys-Ical asîsets by thte Canadian appralsal
coxnpany lias jusVified. a net Increase In te assets by nearly a million and a
huif, bringi-ng the total up to a few tbousand. short of ten million. Thus the
direotors wereasble te pay 8 per cent. during te year, la addition ta, Inýceea-
lIng the assets, the surplus, the -profit and lose accounit, and the amounît re-
served for depreolation.

Durlng the pat year te Genaral Bleotric took over the Alilis-Chalmers-
Bullool' Company of Montreal, and thie Strotford Mill Company.

The-supplus ee.rnings, after paying the eighi per cent. -t» Its aharobolders,
amounted te $559,675, or an extra eavait par cent, on thte comnmon stock. Thls
is Indicative of consarvative and efficient management.

Banks of Two CountriesP OPLE who are fond cof drawlng compenisons between thls country and
Its neigblbour, will be, interested by thte report of te Comptroller of

pCurrency of the United States, whlch. shbows -that chartered banks in
this country lncreased bobt tii-ar capital andtheir assets more rapidly during
the past year fthan did thte National Baniks of the United -States. Previons -Vo
1910, the boot was on the oitaer foot. Since that year thie average capftal in-
erease of Canadiean banks has been 13.2 per cent. Total aseets, durIng te eaine
perlod Increesed 18 per cent. Thte figures for the Unitted States were, re-
apectiveây, 3.7 an-d ge6-a material difformnes.

On the other J2and, profits in thte Unfted States are b gêher titan lIn Canada.
In 1913, the net earnIngs of -the inational banks over the âtne wera $160,980,000,
or 15.3 -per cen-t, on average capital, 9.1 par cent on capit a nd surplus
oombined, and 1.6 per cent, on aerage total assets. For te samne year Can-
Saieu baniks earned $18,323,000, equal to 1,6.4 par cent, on average -capital,
8.37 par cent. on capital and surplus combined, and 1.2 -per cent. on average
total asa-ets. While Canadian banuks pald mua Snly 64 per cent. of n-et enra-
lngs lu -Ve forra of dividende, the Amrean benke dietlbuted 74 por cent. of
earninga andl among stockliolders. Canan byanis have ma"e a pract1ce of
auaking more provision for building up, surp-usee andl wnltIng dow-n proiees,
thus s'ren-giening thelr financlal position.

The Week in Canadian MarketsL AST week's stock mnarket was pretty much a, repetiton cl thle previeus
Lweek, but te fluctuations were more violent. Tliere was very litte

optimlstk feeling. Thi. investors wiio made Januaa-y a notable month
sem o -be very cautious people; tbey insiet upon havlng bargains. Ne-ree

leeu, it laeite evîdent Vhat Investiment buying is steady andl continuonus. Thtis
la thte general opinion lIn New York, andl Canada seemis ta ba un-dar the saine
spaîl.

Brezilian open-ed up the week wftih sales ait 83 to 84, Tueday lIt was a lit>tle
higlier, andl touchiie 85. By DThursday It was elng ex dtidicend et 81. On
Saturd'aY lit clýosed ait 824, thus mliowIng a. net loss of about a poinut for the
week. Rogers Coxnmon was the othar spectaculwr Iesture. Thtis stock lias
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Town of Barrie, Ont.

5%
Debentures

(Guaranieed by CouniyojSmcoe)

Due în 19 equal Annuol In-
stalments, 1914-29. Inter-
est payable annually 2nd July.

PRICE: 100 and INTEREST TO
YIELD 5 per cent.
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and Corporation Bonds
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ALFRED WRIGHT, Manager.
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$ 10 0 BONDS
A Safe Investmient for
People of SmaII Mea

To enable the amail Investor to in-
veat bis money wgthout risk thi Cor-
poration's Bonda arc iaaued in ,mm
as low as one hundred dollar, They
furnîsh absolute security, and aut a

LEGAL INVESTMENT
FOR TRUST FUNDS

Write Wo copy of Ananal Report,
specimen debenture, and al partcu-
larea.
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