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B AN KI NG AN D OU RREN OY. thougli in the amentiments to their charters, which SURPLUS 0F AKERICAN WHE&T.
~E foiiowing la a fulrpr fthspe, made IClause would arpear ta ho add ed. I.unone of them sTR Milwaukee Sentinel, a paper known to be very

I b> the Minister ai Finance on Banklng and there an>' prov sion for boldjin specie or Government - careful and exact in its statements, says the oui>'
Currency: securities againat eiher circulation or deposits. ln States which have a surplus aof wheat for export East

mutaof the Nova Scotian Charters there ts a provi-
Ban. Mr. ROSE moved-That a select Cammittee sta that lheir total liatiltitieg shall not exceed three are Illinois, Wisconsin, Minnesota and Iowa. The

ofJ.memersbe nmedta nqure ita nd epo t imes their capital; but then the shareholders are saine writer adds, we have seen a report of the stocks
the subject aof Baukîng and Currency, with power ta oni>' hable, accarding ta my rmadling, tar an arnount naw held at the various wheat deoaison the duffor-
&end for persans, papers, and records. equal ta the stock thoy bold, in case aof maladmainis-

He satid-In intro duciug Ibis motion 1 need hardi>' tration or revolution ai> the provisions af' their incor- ent railwsys of' these States, wilui were taken witb
observe that this ia a subjeet aof verv great importance, poration. The liabilit>' is net absolute as in Qnohec great care, and although IIlai difficult ta i'orm a per-
neot on]>' as affect ing the btnks themselves but in ils and Ontaria. lcl orc siaeo h mui LI nfrea
influence on the interestsaci the commsnity at latge. lu releretîce ta the circulation of the Provinces there tei>cortotitoa'hoaanstlufres
Indeed. Ihere la hardI>' au> question, the carrect soin- is in the aid Province aif Canada, as the Hanse is hands, yet we have arrîved at lte iollowing figures,
tion of whlch affecte Ihe public weli'are in a grealer aware, the direct issue ai' the tovernmenî, called which we thiuk will he generall>' deemed b>' western
deiree thau ibis. Provincial notes; and hesides Ihese the issue of the dealers as very niear lte mark:

There la no mare generai desire than that bauking banks themselvcs. In Nova Sce lia thoeis a (iovern-
ahould ho doue on a sounfi iais. ment issue ai notes abovo four dollars and helow Bushels.

At tbe pres"nt lime il hecomes peculiarl>' necessar>' tweuîy, andi no bank circtulation of notes below Yet te be recoived fronm Minnesota. ---. 3,500,0W0
ta consider the question a' banking nal oui>' OwîuDai lwenty dollars. A consideretile arnauitloa'flte circu- "-iFcansin .... 3,00,000
ta the diversit>' af systemse prevaiiiug in the severa lation ai' the Dominion lteretore consiézseoa the direct . lowa .............. 4,000 000.
Provinces, but aiea because lte lime draws; nigh aI engagements af the loto P'rovince of Canada andi a'f 'Illinois............ 2,00l,000
wbicit the charters ai' aillte batiks in te aid Province the Province aof Nova Scotia. but thit,.of. nite latter Wlu'at lu Milwauîkee, Mardi 20 ...... 1 20)000ff
ai Canada wili expire. The>' are limilcd in Iheir opera- province are issued under difirent conditions ta titose Whest in Chic" go........ . ........ .. 1,10()."0
tien, as te Banse is aware, ta Junie, 1870, sud unuil whicb regulate the issue aitlite Provincial ntes of Whoat eat er lake ports on Lake M ichigan. 200.000
the end oai tie ten nexl Session ai' Parliatueut 80 thal Ontarioansd Quebec. lu tite atter 1'rovincetlitewhale Wliesl in New Ycnrk, Match 15............ 1,0( 0,500
the>' cannait e pralonged beyoaud the sunimer ai 1871. issue is covered be (zovernmenla securities actuali> Wtîept on Erie ('anal.............850,000
l'bere are therefore but ltron >ears ta mn botore tle>' kept lu iuud. and there mus et hield beides 20 per Wheat l in fibto, Marcit 20 ................ 400,0"
wîll exp Ire. tbe Interesîs involveti are su impartant cent. ai' epecie, as long as te circulation is beiow FIant ilu New York, March 15 400,0100 Y ' 2,000,000
that it lai nil trne ta begin the consideratian ai' lhem >5,000,000, sud 25 per cent, af an>' excess ahove ltaI Flatir in Chlicagoansd Milwaukee, M. : 20,
now, snd il ougitl nt taho deftrred liili te days whaen arunut. lu Nova ccotia, hawever, tem ate nu snch 110,000 blils ... .... ........... 550,C00
thé-Ir privilegea cesse. provisions, and thte Gvermnent circulation appears Flaur suid Wheat lu Boston, Portlandi, aud

There are no leas thon 39 charters lu existence ln u ltI whaily ou the Goverumeul credit, no deben- allier Atlautic parts, Snay equal ta ..... 1,250,000
Canada, ai' whicit 27 are lu actuel operatian; viz., lu tures anti no specie beiug iteld ogaiustiti.
Ontario 6, ln Quehec 11, lu New Brunîwick 4, lu Nova It seeme undesirabie tit lthii waut ai' uniformit>' Total buslbels .................... 21,010,00
Scalia 5,-besides te Bank of Britishit Nartit America, ehoulti ho prolauged beyond a period when l'arusa-
wbich is commun sud does business lu ail the Pro- ment eau legisîste intelligently sud maînrel>' ou lits ihese figures tte Sebtinel gives as Ilite probable sup-
vincea. There are ihus 12 witich are not lu operation, subjeot. pi>'thie Easl ina>' expect traon ie West betweeu te
but somte oi wbicit ma>' ho ut lu operatian under There are certain points on which 1 arn sure ilIe firsi of April sudthie tiret ai Septeniher, together
exlsting Acte. lTe capital ai these bauiks var>' from feelings ai' the Hanse will ho (luite unanimous. Ail with thle stocks 10no onad l inte East. The etale-
$60,000, wbicb la thalaifte I Peoples' Bank Il at wil sgree, thal bath lu regard tau te circulation meut is thiongllta beh a ver>' close estimate. As ta
Fredericton, up ta t6,000,000, the capital aofte Bank which is in dail>' use, sud in regard ta te deposita lu the arnonouthe caual, hawélver, we etoulti have
ai Motreal. The sggrogate antitorised capital Oi' the hatiks,lte tuileat measure ai' securhytostulti ho put dawu lte ig-ires at about 1,250000 husitels, sud
thaso lu aperatiln la about $38,000.000, sud t ho pro. given taete public. illear, hear.) Al wili agree, in Neork art ainal and lu warehouseslý as somewhat
portion paid np la about $81,050.000, whicb snmatua>' mareaverltaI Ihere sitoniti hosncb s systetu in roier- in exceqsai'flte total given; but ihese changes wonld
titerefare ho saidte taIhe aclusi haukxng capital ai' once ta circulation, as will meet te commercial wants ual ver>' materiali>' uIýtl ie reKuIt, l'or tite pur.
thbe Dominion,.aiflte counutry', sud show aifte periodical expansian pose ai' shiasiug lte surplus we shahl have tor ex.

lite limitation ta 1870 a pplies ta al the charters lu aofte curreucy when the itarv~esle have taetic inoveti port, tue Sentillel riVes5 the fallowing estintate ai cou-
Ontario andi Quebec, but the ew Brunuswick sud Nova sud ai' ils contrsciaus wheu Ibis ruavemeut la vor. Ésumptian:
Scatia charters are uetall it almîted, same itaving a (Ilear, hoar.) Bushei.
considerabi>' langer tinte ta ru. Ail wili agree inrther Ibsi unifarmul>' stouid, if'Cuuuto iNwYr iysdevrn

toeeare three bauiks lu Nova Scotia, haviug aun apassble, ho secureti, sud aIl will admit that (wiîaîever Cntramp151hMarcitYtaklaiSt., 1dayvios,
gegate capital of 8850,000, witose charters expire tin sytet w na>'adpî teraleraslit hat alulaetiah8,00 ihSeprtd>',or.........676000

1871; one lu New Brunswick witit a capital of b200,000 la ensure salet>', andtulagive te largesi nuesure ut Pr rta,s0htipesfr or ....w ....rk ...o6,76t,0e
exprinin 871 anllirinNewBruswik, lith a facilit>' ta thecounntr>') liai au>'change sitouldt lal iSti ai' Mai-ch iii te ot aiSeptember,cap- ital of$600,000, lu 1876: one lu Nova Scotia, wiit a oui>' give ample lime la shlow existing institutions ta aohrprstoora rtispcapil aif180,000. lu 1869; one lu New Brunswick, accommodate thetuselves ta il, but ltaI il sijaîtiti ho pcsd ta b e equal llte siipmutst acti.wit a capital oai 1600,000, lu 1880; oeeiluNova Scotia, ao brongiti about as nt ta derange Insu>' selsle eex.- i> nd rmlteiio'Spehrl

witt acapta ai *10,00,lu 885 ani asty. ne ltuthie moueîsry operatians ai' thse people ft large. December 1867, or 100,000 tbias per maulh,
New Brunswick, wiîh a capital a' 16,000, lu 1890, (Hear. hear.) Iu asking for a Commitîce aifiluquir>', oquai ta 600,000 tbia...... ............ 2,000,000
wbici th ie exîreme lii beyouti wiicit no batik il waula ho impropor for te tovi'rument ta pro- Pro rata export of wlîeat for saute period ta
charter exteutis. nounce b>' anticipatian iu lavantrai' or against any te ul ia ra rli.....0,0

Te tota.l authoriseti capital ai' ihose utue hank,ithe particulars>'shem. Wewisittoenqnireiutoaîîd w-eigh CansurptnitfantGluattale ainew. r.... N0
chate aiwhcitonias 170,is81,80000, anti te te atiatages, the securit', lte drawbacks sud dan- int cil>') anti New Englaud ta îtes. la

commiliee wilI probabi>' ihluk il prapor ta deai witit gers tai mie> attend escit; sud 1 purposel>- wititioid quil1,0000bsprauu.o,
ite i sni nifoniSîtet.lit buk a lteail expression ait' yolv viows unlil taI onquir>' je for six moults....................... 8,500l,000]Maritime Provinces, Il la Irue, are ual so large as exitansteti.

Ihmofa Ontario anti Qnehoc, but titeir interesis muet Mr. Rase then stated ihat man>' thaught te cur-Tai. ........... 100,0
ho as carelully thon gittofai'sd tendon>' deali wilh. Oen>- shaniti hoin te bonds ai' the liovorunteul, Poal ttanl. ree.. or.exp.r.. ta.France
Te conimittee wli e o have ta causider te varions otiters taI il shoulti ho simlar ta tite National Bank rbbeaoti refrtpoi*eFac

theorles taI have been ativancedtinl reference te te sslentai'lte Unitedi States. Legislitu ou titi seuh- or Englauti......................... 2,500,000
question oi' curroucy, snd ta obtain information front jecl ongit tela h as il aiwayé; had heen, precedeti b>'Titese figures do ual take inb accouai lite quantit>'
ail sources front bankers lhemnselves, iront merciataul, fulleal î'ariiameular>' enquir>'. kicitbitti een lte thaltua>' ho shiîîped hy wa>' af New Orleans; nor do
manufacturera, anti oters ougageti in trade, anti case lu several instances lu I.ngiauti, sud we sitouid 11e> include Califoinia witest, or te suppl>' we mav
wbose lulereals are apeciali>' depeuet illitaving te pursue te samne course. Te batiks shounît have paesthly rerceive ai' eariy Soutiteru wheat turing Jul>'
circulation ou a aatisactory iooting, while we ma> amuple notice ai'flte change go ilitaItte> ma>' ho anti Augnat.
aiso benofli iargely hy itearing lte opinions ai mou, prepareti for i. 'lite îullowiug gentlemen tortlte
wbo, titang hleas activel>' engageti. bave matie titis im- Canmîllee:
portant subject oue ai' speolal slnd>'. Front Nova Scotia-W. S. Campbiell aud Mr. Mac-

inia>' giance lorsa moment 51 lite diffrent characters donataidofLunetbetg. T HE WE ST E RN CR O PS.
ai'fte bareitoiders iabiitie'a under existin g Acta lu- Front New Brunswick-Hou. A. J. Smtiit sud Mr,
cotporaling bauiks as one ai'fte anomalies witicb muaI MoMilian. î From Cïn. Prices Curs-cnt>
engage attention. Front Queec-Uon. Mes'srs. Cartier, Citauvesu, AST Februar>', anti turing te osmi> part aof Match,
lunte Ontario anti Quebec charters the batik share- GaitlBolton anti Rose.I
boîtiers, with te exception aof Bauk ai' British Norlt F'ont Onaio-Mr. Blake, Mr. Glh, floun. Messrs. s..,lte gerieral impressiou amoîîg farmers was, titat
Antrica andthie Banque du l'copie, are hiable ta Hlowlanti anti J. S. Macdionalti, Mr. Mc.eiezie sud lte wiîeat itat beeu hadi>' injureti b>' te irost, anti
double te amunt ai' tieit stock,.lTe Bank ai Mr. Street.
Britisit Nort Amerlos exista by iRoy ai Charter, sud -taI in nman>'cases il was outel>' etiîra'eti. But
lte liahiila'lityo te sitareitoltiers l, 1 beileve, lited lowards lte close uf Match, te gonial temperature
ta te anount aifteir stock, excepi, peritapa, as la CaTroasiNTpÂDît WiTl H CNuo.-Caîîon ntunufic- caisedtithe ruais ta hîd, anti il soon hecame apparent
te circulation ai noies unuter $4, wiicit are aii tares, as te Carumisioner ofari tiitite Cuetome 51litaI lite leusaregatding winlet kiilinig weî'o grounti-
issueti under te laie"11fe Banking Act" ai Canada, lion-lain tomants lu bis teport recoutl> issucellhoe, legse'there wîîî doubîhoos tie s gond wheal crap,
anti la secitret b>' tetiepoil afi overuimeut tiebeni- forrathlie largeai part ai'fte diect hiade htween Eug- bath as regarda qualil>' sud quanhil>', gaiteretiilu Ihe
lnmos. Tesitareolters oifte Ban que du l'eoparse landi anti China; caltun piece gooi ai te value ai' West
hable ta te extent ai'îiioit stock oniy, cutlitee 4,351,785talcswete impartedtial ion-tain l866. Cul- 'Te winter was long sud lte tenuperature was low
D)irectors, under certain limitations, are hiable fot ail Ion, huwever, ie growu exteusîvel>' in Chita, sud, ho sud urînusul>' nuilorni. This counhnueti up tathie
te debla aiftebatik. II bas heen saidt iaittere are says, even as fat nartit as 40 deg. and 41 Miii.uai lati- middtle aof Match, anti was iînmedistely Iollowed hy
no a dequale provisions in te bauk charters lot cul ot-tude, andthie Chiittse are large praducerSofai'catton rnihd spring-iike weater, wlîici coîîlîned up taulte
csng tlt double liaitilil> clause. l'iisje anotiter point manufactures 'lite>'weaveteir cottan iotsroîg close aif te week, wheu a geitjerai suowostorm swept
wichif te principle a' double liabilit>' he adopteti, clatit, whih lae tter aniteti tate waîîls aifIeuassîtaovor lte couîntr>'artai'flte centtral ines ai Missouri,
would tiaubtiesa ual escape lte attention ai'fltet'oint-and workiugnten t anulte more show>', but Iesanti-Ilîlinois, Indiana, Ohilo, andtonite lhe Atlantic, with
milles. Most aiftese Canada charters coulain alsa stantial, prodotct ai foreigu machinier>', lu man>'ai a iow lreeziiug tempetaturo, makig ce s fur sanh ait
lte sipulationsltaItteir circulations shahl nul ex- te countr>' places lte coal aiflte Ishor emplo> célitt in tis cil>'on itaturtis>'niglil, ane-laurlt ta one-itahi'au
ceedth îe anionut ai' hteir paiti.up capital, pli&$lte manufacture la next ta uolhing, lot IIi la Inor witich loch tiîcit.

noete y ioit andtihie Gaverumteul socurilies wauld alteîwise hounuentpioyed turing te inter, ais lTe fruit, witiî the exception ai' earh>' cherries sud
a y a>ba ve lunteir own vanls8. Tiere le nu pro- ai' agricuiturai watt. 'i lietecutomer ai'flte Britlih peas, n'as ul it'wai d ennugliteta hoserionsi>' ittred,

iseion, iowover, lu an>' aiftentrequiriug lteintelanunfacture lu China tiserefate, areul lte huItaiof'ltaIt tis frash ii lardI>' lead tlauan,'serions resuits.
keep au>' specifieti amuait in specie, or an>' proportion te peuple, but ouI>' titse oi'fitthawiît cati allaordte lTe earth le now ini fite cotnditionulot gettitia titi
ai' specie la circulation or depasits. T.1 ore te, il ie bu>' s hetier-looking but legsa nelul article tiotalt Spring crops, anti getiersil>' spoakitîg lte agricututai

tmue, tise ver>' general p rovisiou tisai iseir ttal a i5ili- ai' native manufacture. AI litesaie lime, liteforeigu pr.,petcs ar . quite favautable. As an ahuidaut itar-
lies shah lt exceeti three limes te amnt ot ' iir js botter suiedt ian tise native labric for mati>' pur- vesl t 3 0w go mucis needeti, snd ils importance at
capital in addition tautemr bullon anti lioverumont poàes witicit requtre finei.ees raliso titan tretîglttitis lime couiti hardI>' h oaverentimatethlie state ai
sicurities. a' texture. l'ise lieul-losin tAinnissioner gîves te croîs anti ai'Ilie weather nidl Le i egardeti wiîi

lu Nova Scolis and New Brunswick thete jeconsidet- lise resuit ai' a comperison ho has mode berweenth te inîeî oc salic;tude.
able tiversily lunte provisions ai' tise tcharters on titis wight anti retail price trot e re> iirlings import- Largo numbers ai'titase who tai ahaudoueti the
êubjecl. lthe>'do ntO, b>'any mestis, follow tise saine etIromt Englanti. sud ai coîlan clat itiatutac.utiidtcuitivaîlotniite grtunti, sud movecti ita cilles ai
goueral ruIs 1 have juat mniloneti as beîng applicable ili teprovince lu whici te reities. lie tounidti h51engsged lu trati ng lu countr>' lowns, have returned
taute bankks lu Ontario andi quehoc. lae Chîntse article coat per lb 44i cash, equai io 'tu.tahvit origintal busness, wiaer, thtougis daubtiesa,

For instance, lu New 1Brunswick lise thaliliahiilios oid., sviile te Inreigu article onet 496cashi, ethuai tu sadtir it't. andutiwlitli lsoutabiesesasoît, durnr
ai liteir institutians are usuail>' lînitedtu ta wico te j. Sid.; andthie Cîinese <a> taI lihe supertarit>lu inte eusuitg six moitîlts, a Ilarge crîp af grain snd
touat a' titeir capital. Ilutne ai'tteNew Bruns. ti'eugtit o te native article over lte loreigneIR elet.- alter agricîltitri l rodî,cta. uta>'It hoktilo Q

ýylvk ç1aters tiiere la plo duuble lability i4fllît, ai-. r toteÇi'roe0fwih ewe teî, co putieîsce,
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