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out of the estate of Watson’s bcneficiaries|who ^i.ed recently. 
Watson’s alleged confession to the police *|atee*at he left a 
suite of clothes on the beach it North Sunderland, England, 
in 1906. He went to Paris, then to Qucbei eventually to the 
Pacific Coast. Domestic troubles led to Watson’s difficulties. 
Watson says he borrowed money from M|S. Helen Lam pert, 
and had his life insured fpr $5,000 in her fi|por. then took out 
an additional policy of $i',ooo for his wife, pe then conceived 
the plan above described.

i \
accident, and cacualty notec.life,

banking and currency will take up theTh* Committee on 
jtsanoce bill on Tuesday,^10.30 a.m.

U, C S V. Branch, of the Sun Life Assurance Com- 
„ Vancouver, B.C., has left there for Mexico City, 

Sere be will in future reside. # #

The Phoenix Assurance Company, Limited, will a/p 
p,dûment this session for arf Act authorizing them to 
^fcanada the business of the Pelican and British Empire
Life Office.

A suit for $50,000 against the Canadian Northern Rail- 
ear Cmnpany has been brought by Samuel Walker for an 
accident which occurred in the Winnipeg yards when he was 
eorkiag as a switchman.^ e

The tyth annual statement of the North American Life 
Iasonnce Company for the year ended December 31st comes 
in hand as we go to press. The receipts, including net ledger 
■■ffH total $0,314,609; the disbursements, $8,379,86g. The 
assets’anplrari ai $8,735,876, and in the l,ab,lit,es>ccount 
the net surplus is seen to be $673,556. The insurance in 
font at the end of 1907 was $39,335,272 (gross), and the new 

issued during 1907 ($4,662,63S# gross), a most

* *
ply to 
carry The Superintendent of Insurance for|New hoik, Mr. 

Kelsey, is not an admirer of certain featurespf the Armstrong 
Law of that State. An abstract of his report says :—“For the 
year 1907, direct advices from New York Sete companies in . 
advance of official apports show new busmeSB issued on paid- 
for basis of $455,006,000, and total insurant* in force of $5,* 
859,000,00a Compared with the figure of i«4, ithe new busi- • 
ness of New York companies was less by $<*£,000,000 and the 
aggregate of insurance in force has decreased $53,000,00a 
Instead of an average annual gain in insurance in force as 
shown for several year; prior to and including 1904 of ?bout 
$473,000,000, there has been a net average falling off of $18,- 
000,000 for several recent years. He declares on the other 
hand that companies of other States doing BUS 
York State exhibit a decrease in business for the years 1904 
and 1907 of only $81,000,000 in new business? written and an 
increase of $874,000,000 of ; .surance in forc<£”

n |i| : ;
banquet.

• • • •

iness in New

creditable record. • • • •
In a reference to the working of life assurance 

pm»» in Japan, Mr. MacLean, the Canadian Trade Commis
sioner in that country, quotes a Japanese newspaper to the 
effect that owing to the economic activity of 1906 in Japan 
the life insurance business showed a great increase. Yet the 
increase in 1907 has been still greater. In the case of lead- 

companies, contracts for insurance show an increase of
__ e 30 per cent. This is attributed to the increased interest
itoesed in life insurance among the Japanese in general, as 
well as to the general development of trade.

4 • V* •
It was hnnounced last week that the Calgary Fire Insur

ance Company, with a capital of $500,000, has been licensed 
to cany on the business of fire and accident insurance in 
British Columbia, and also that the Calgary Fire and Union 
Unreal Life Insurance Companies has been authorized to 
cany on business in British Columbia. It is to be remarked 
that there is already a Union Mutual Life, a sound Maine 
company, doing business in the Dominion for many years. 
And if we understand the Calgary despatch rightly the local 
company, doing business in the Dominion for many years. 
Portèrent at Ottawa.

NORTH AMERICAN LIFE
com- a

Some eighty insurance men from all parts of the country 
sat down at the banquet of the North American Life Assur
ance Company, held at the National Club, Toronto, on Thurs
day evening. The menu was excellent, attf conduced to a 
happy spirit of expectation for the numerous speeches which 
followed. Mr. E. Gurney was in the chair, in the unavoidable 
absence of Mr. J. L. Blaikie. Among those «dated at the bead 
of the table were noted the following director: Messrs. W.
K. George, John N. Lake, J. A. Paterson. If-C., and J. K. 
Osborne. Mr. T. G. McConkey was toastmijpWr. The tout 
of “President and Directors" was proposed $y the Rev. Dr. 
Wallace, the response coming from Mr. E.: Gurney. The 
other toasts were, “The Lower Provinces,” proposer, Mr. W.
K. George, responses, Mr. C. S. Everett, New Brunswick, and 
Mr. H. S. Crosby, Nova Scotia; “Quebec,»*!». J. N. Lake, 
response, Mr. G. S. Simpson; “Ontario,” proposer, Mr. L. 
Goldman, responses, Messrs. W. J. Fair, J. IF. Moffatt, and 
A. W. Pennock; “Western Canada,” Mr. H. Cassells and Mr.
A. Elliott ; “Foreign Fields,” Mr.\N. Marshall and Mr. F. A. 
Hilton ; “Insurance and FinanciafTress.” Messrs. J. A. Pat- t 
erson, R. S. Mortley, W. S. MUne, and W. Campbell. Mr. 
Alexander gave an interesting recitation ^entitled, The 
Annuity." One happy little saying of Mr. John N. Lake was 
“Don’t put your wishbone where your backbone ought to be. t 
The motto given by Mr. Everett to insurance agents was, 
“Work, you beggars, work.” Altogether the function was 
most pleasing and successful. The North American Life 
agents and their friends derived much enteritpttment and per
haps inspiration.

I

\

• m • •
The 27th annual meeting of the Commercial Travellers’ 

Mutual Benefit Association was held at Toronto last week. 
Setisfactory reports were presented. During the past year 
163 new policies were issued. The total membership is now 
■i959, carrying insurance risk of a value of $1,943,00a Since 
the inception of the Association $$75,000 was paid out in 
death claims. The total receipts for the benefit fund 
•42,800, and from his $40,000 was taken for claims. The re- 
«etpts for the general account were $4.725. of which a bal- 

of $807 cash is carried over. During the year $43,000 
■a* paid in death claims. There are 162 applications for 
■ember ship this year.

fl: .
1were PRIVATE SURETIES OR COBMNSf BONDS.

The acceptance of the surety of private* persons for the 
fidelity of men or women in positions of trust is becoming 
less and less popular. Not only because those who benefit 

•' • • ‘by such surety prefer in many cases to pay a company for
, The record of embezzlement, forgery, defaulting- and the service, but because private sureties Have become dis- 
®*®k wrecking contidhes large, though the total for 1907 is credited, owing to the fact that private Sureties so often 
““Her tham that of 1906, which was the largest since 1894. resist payment when the man they guarantee goes wrong. 
The total foi^igoy is $10,424,820. Rank* and trust companies Indeed, it is mainly because of this fact that corporate 
« the worst «effere^T their losses being $4,988,605. Public surety business «me into existence. ti„ isîteW sass « -

’ **4,739,653 ; 1907, $ 10,424,82a Woodmen bv. private sureties for $350.000; But the alleged
• • • * signers of thisVmd declare their signature» to be forgeries

pottery manufacturer named Wm. Watson _a declaration which will be tested bv H.? 1*,'Tn *]**”** 
?{****! on a pretty scheme of fraud at about the time he whatever the result of the investigation. P1' .aT™ ”...

» 1906 for the Pacific Coast./ But he has been other unsatisfactory cases of P17Jatif<1t^.r,dyguarantee 
?"**!*« Los Angeles, and the insurance company, which to look towards sound and well-conducted Bdeht gua an ee 
kAiefrawded to the extent of $6,000, expect, to get paid back companies as surety for persons in posit,of trust.
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