OUR REASON:

W is the Time to Buy

An increased demand, at a later

date always means higper prices.
We shall be pleased jgto BOOK
YOUR ORDER and jAn arrange
to postpone deliver until the
NEW YEAR. Ask our list.
CGUPONS DIVIDEND
CHEQU D AT PAR.

~ MARKET

(miou Furnished by Private Wires of J. C. Mackintosh
Members of Montreal Stook Exchange, 111 Prince Wm. Street, St.
8., Chubb’'s Corner.)
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Quebec Railway Com. 50@651-2, 10
@65
Rich. and Ont. 25@94 1-4, 5@94 3-
2, 26@94 1-2, 25@95.
Rubber ( P

Soo Rail 50@139 1-4.

Switch 25@104 1-2.

Toronto Railway 100@130, 26@129-
1291-2, 10@1291-2, 50@129-

@70, 25@70 14, 26@
26@70 1-8.

Twin City 50@116.

Montreal Bank 18@202, 11@262.

MONTREAL STOCK EXCHANGE

Quiet and unchanged; receipts, 44,
8y Direct Private Wire to J. C. Mack- 288; exports 15,168. L
intosh and Co. Wheat—Spot, irregular; No. 2 red,
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Detroit United. .
Tex. Com.. .
Dom. Tex. Pfd.. ...
Dom. Coal. . . . . .
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Ogflvie Com.. . + .
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{ Que. Rail, Com.... .

Que. Rail. Pfd.. . . . . 120%%
| Rich. and Ont. Nav.. . . . 94% 943%
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|Tor. St. Rail. 1297%

Toledo Elec.. . . . 9

| Twin City Rpd Trst.. . .115%
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Asbestos Bonds .. .. .. 83 84
B. L. Asbestos Com. .. 20% 21
8 o) i eseawer 25 25
New York, Dec. 28.—An argument EQE'M{ ﬁi‘;‘_‘."‘.’. 14% 1::%
bristling with ante-bellum history | chambers-Ferland .o 39% 40%
¢ and later incidents of the'cival war in| gpbalt Central Ry 95 26
¥ Virignia and West Virginia, involving| can. Car Com, .... A
{ a claim of $50,000,000 on behalt of| oan. Car P, L. o0 101
: Virginia against the latter state was| piovd Tyl .
heard today before Chas. E. Little-|gore Lake .o oroe roes
field, os special master in equity of 12 Rosee bl B 4.90 5-05
the United States Supreme Court.|yancy Helen .. .. soes 17 18%
The case is to determine the guestion ‘\ sy Cobalt . i T
of the apportionment of the internal i,'( Y Lak'!; 2% i 3 23
debt of Virginia at the time when sﬁ i Qs : y 24
EVoesl_ Virginia was a part of the “Old Sil:"g:' l‘eu:(en 5 14
s Trethewey .. 144
Temlsk‘unlnc . 2%
: i Wales Dasd U..P. Gobalt .o va -co0as 8% 10%
Amherst, N. 8., Dec. 28—After a Mornlng‘lll»-. .
lengthy illness, borme with great| Cement Prd. 200@87; 1@88; 50@87;
patience, the death oceurred here last|2@87 1-2. :
Dight of Bella B, Walters, beloved wife| Cem. 85@26; 12@28; 2 14@25 34.
of Captain John Cf+Valters, Besid B. L. 50@20 12; 6@20 1-2.

her husband she
Harold and Rets

JNTE BELLUM HISTORY
HAED 1N 1. 5, COURTS

MONTREAL €OBALT AND CURB
STOCKS.

By direct private wires to J. C. Ma¢f
kintosh & Co. —i |

Bonds 1000@79 flat.
.. H. 50@40. :
Leaf 400@13 3-4.

New Quebec 480@33; 50@32 78;

|AMERICAN

*1all nominal to arri

rator, domestic, 70
68 1-2 f.0.b. afloat.

34 to 42 Ibs, 49 to 53.

per bbl, 1.50 to 2.50.
Chicago.
| Chicago, 111, Dec.
{1.18; May 1.10
Corn—Dec. 62
14 to

66

July 21.50.

Total Sales, 3 p. m.—653,100.
2 p. m.—534,100.

o ‘;\'0011'7343,900

PRODUCE
 MARKET

New York, N. Y. Dec. 28.—Flour—

27, elevator domestic and 1.26 1-2, 1.
afloat; No. 1 Northern, Duluth,
94 344 and No. 2 hard winter, 1.25 1-4,
Receipts, 7,200,
No. 2, 70 1-4; ele-
-4, delivered and

Corn—Spot, e

_Steady; natural white,
. 48 to b1; clipped white,

Pork—Steady.

Beef-—Quiet.

Lard—Weak.

—Refined, steady.
Steady, unchanged;
S6.

re-
receipts, 8,863. Re-
1-2

; southern sweets,

Potatoes

28, —Wheat—Dec.
July 1.01 1-2.

July
3-8.
2; July

21.62

21.60; 1-2;

May

Lard—Jan. 12.25; May 11.85; July
11.80
Short ribs—Jan. 11.82 1-2; May 11.

2; July 11.32 1-2

CLOSING COTTON LETTER.

By direct private wires to J. C.
Mackintosh & Co.

New York, Dec. 28. — The usual
weekly statistics constituted about
only news of day and that these
would make a bullish exhibit had
been a foregone conclusion. Never-

theless, Liverpool was up from 9 to

15 points aboe a parity with our
Friday's closing and our own market
ranged from 12 to 22 points higher on
the opening call This

quence.

steady spinning demand.

against 8,224,000.

The indications point strongly in fa-
r of the bull interests.
t is too early to make calculations
based on new crop probabilities and
if prices should be sustained through
the holiday the bulls will likely re-
ceive material assistance in the shape
of renewed outside buying a(te\lhe

turn of the year.
JUDSON & SO0.

MONEY ON CALL AT 512 P. C.

New York, N. Y, Dec. 28—Close:
Prime mercantile paper, 5 to 51-2 per
cent. Sterling exchange, weaker at
48435 to 4.8450 for sixty day bills
and at 4.87.40 for demand. Commer-
cial bills, 4.8334 to 4.841-4. Bar sil-

ver, 58 5-8. Mexican dollars, 44. Gov-
ernment bonds, steady. R. R. bonds,
irregular. - -

cent; last loan, b 1-2.

CHICAGO CATTLE.
Ghicago, M., Dec. 28.—Cattle—Re-
ceipts, 7,000; market, steady. Steers,

5.00 to 9.00.

H pts, 12,000; market
higher; choice heavy, 850 to 8.16;
butchers, 8.55 to 8.70.

Recelpts, 16,000; market for

Sheep, 4.00 to
to 8.40; yearlings, 5.25 to 7.60,

advance
brought out a considerable volume of
realizing but prices lost but a small
part of the early gain as a conse-
There was little spot news
but such as came to hand indicated a
The Chron-
icle estimates the amount of cotton
brought into sight for the week at
250,000 bales as against 358,000 last
year and for the season at 6,931,000
Of this amount
spinners have taken for the season
452,000 against 4,721,000 last year.
hese figures speak for themselves.

ROCK ISLAND
TAKES A BACK
SEAT AGAIN

New York, Dec. 28.—In the stock
market proper, Rock Island fell into
the background today, after its highly
sensational performance of yesterday.
Those performances left an impres-
sion on the minds of traders that a
security capable of much . eccentric
and inexplicable action might carry
with it hazards in the handling which
discouraged attempts to experiment
with it. As for the episode itself,
not much fear was felt of direct con-
sequences for harm from it, since it
was 80 soon over as to have prevented
time for the operation of harmful in-
fluences. The supposition continued
to gain force that reckless and blun-
dering misapplication of manipulative
methods were at the bottom of the
incident. On this supposition it
would follow that the buying of the
stock up to 81 came, not from fright-
ened shorts but from the speculative
party which has managed the ad-
vince.

An operator short of the stock, un-
less he had been on the floor of the
stock exchange would not have had
time to execute a buying order on the
advance so quickly was it followed by
the collapse. For these reasons there
was net the fear of loss and danger
of failures likely to be caused by the
operation of an ordinary stock corner.
For the wider and .indirect conse-
quences likely to result from the
episode, there was a feeling of anxi-
ety.
The matter having taken on the
proportions of a scandal and the
stock exchange committee appointed
to investigate it being engaged dur-
ing the day in the work, the subject
was kept in a conspicnous place in
the day’s events. It was remembered

investigation of exchanges,

that the Hughes commission, in its
had se-
cured assurances from the stock ex-
change authorities of their confidence
in their ability to control and pre-
vent flagrant manipulation, such as
led up to the A. O. Brown and Com-
pany failure in 1908, and to the ap-
pointment of the state commission. It
was the character of these assurances
that influenced the commission to re-
commend against attempts to regu-
late the abuse by legislation. The
lalc!t]. xumt these recommendations are
st n the hands of the goyernor and b,

subject to further action, increases A conclusies ShEVEI:

quoted ope cent higher for No. 2 yel-
low. Ontario wheat No, 2 mixed win-
ter, $1.06 to $1.07; No. 2 white, $1.07
cutside.

Manitoba wheat spot, No. 1 north-
ern, $1.10; No. 2 northern, $1.08 on
track at lake ports. For January de-
livery, No. 1 northern, $1.16%; No.
2 morthern, $1.18, all rail. .
Oats—Canadian western No. 2, 40%
No. 3, 3914 on track at lake ports. Dec-
ember shipments all rail No. 2 CW,
441%; No. 8, CW, 43%; No. 2 white
35 to 36 cents outside; No. 3 white,
34 cents outside, 37 to 38 cents on
track .at Toronto.
_Millfeed—Manitoba bran, $21 per
ton; shorts, $23 to $24 on track at
Toronto; Ontario millfeed, $22; shorts
$24 on track at Toronto, bags includ-

CLOSING STOCK LETTER.

By direct private wires to J. C. Mac
kintosh & Co.

o
New York, Dec. 28.—Today's mar-|"
ket, as a whole, was narrow and dull,
yet, in view of the repressive influ-
ence of yesterday’s wild movements
in Rock Island common, the general
undertone remained impressively
strong. The more nominal fluctua-
tions in that stock, occasioned by
substantial supporting orders was a
large contributory factor to the
strength. There were further enor-
mous transactions in the stock this
morning which tended to confuse the
average observer, reflecting as they
apparently did persistent support
from one source and persistent lqui-
dation from another. The price re-
mained well within a three point
range closing at about the lowest of
the day. Reading 2nd, attracted at-
tention early by another
spurt which carried the stock within
a few points of its recent high record.
This naturally_ revived~ rumors that
this issue would be retired under the
terms of the charter. The copper
stocks enjoyed brief period of activ-
ity and strength under the leadership
of A. C., accompanied a rumor
that dividend on this stock will be
increased at today’s meeting of the
directors. This found little credence
in responsible quarters. Conservative
interests believe that & -brief period
of quiet digestion would inure to the
best ultimate interests of the market
as a whole and it would not be sur-
prising if ho. initiative were forth-
coming from important banking in-

LAW & CO.
NEWS SUMMARY.

By-direct private wires to J. C. Mac-
kintosh & Co.

Americans in London firm 18 to
3-4 above parity.
London settlement resumes today

Andrew ' Carnegie laid up with an

Money on ecall, firm, § to 534 per|

depress prices.

ways specified.
in the London price of the metal.

responsive.
Bonds were irregular.
par value, $3,779,000.

call.

WHEAT DECLINES.

WINNIPEG WHEAT MARKET.

preparations for the annual money
settlements kept the stock market
operations under restraint, but did not

Individual stocks advanced briskly
from particular causes, but not al-
The coppers were
strong and were influenced by a rise

The quick sale of the Deleware and
Hudson refunding bonds by the bank-
ers who took them from the company
made’a good impression of the invest-
ment situation, although the general
bond market continued dull and un-

Total sales,
U. 8. bonds were unchanged on

Chicago, 111, Dec. 28.—Reports of un-
favorable weather in Argentinh gave
the wheat market a strong start here
today but prices declined sharply in

the interest in the matter on the part|injyred knee from a fall on ice.

othhe s‘tock in'mrl(et. t Presid Taft reported to be con-
rom Washington also came a re- 7

port that the federal authorities were ?;d§§;u°ﬁlfﬁhmﬁtﬂeﬁ£§u35

showing renewed interest in the|giher products. +

speculative dealings in futures. These Iroad m switch fail to

considerations and the continued agree upon reinstatement of strikers.

Stock B: governors appoint
ey to * 1

Monday’s movement in R. L
Work on Panama canal hampered
by flooding of the Ch river.
Vice President Willlams testifids
today on valuation of B. R. T. in §
cent fare ‘case. 5
London market generally firm and
higher.
Orders for steel continue large con-
sidering the season of the year.
Better export demand for copper.
All railroads report rapid recovery
from interference by storm.
Twelve industrials declined .33 per

cent. 4
Twenty active rails declined .36 per

sld. Dec. 18,
Port Natal, Nov. 80.

ward | Co.
upward| ©C,  rthenia, 3,310, R. Retord & Co.

C

Vessels

Manchester

Melville,

3rd.

Cora May,

George W.
M. Kerrison.

Lotus, 98,
F Starr.

Smith.
Pesaquid,
Rewa, X
Rolfe, b4,
Romeo, 11

Virginian,
Zeta, 335,

3

cent,
CHICAGO GRAIN AND PRODUCE,
3 MARKETS.

Range Of Prices.

By direct private wires to J. C. Mac-
kintosh & Co.
Wheat.

the final half of the session, owing to

- 5. " Closing  quotations e I a1
wnetlum“l.awﬂwnr_anﬂ-..“ .o ..119% I 118
cents. Coarse grains and provisions| M8Y -- <+ - ..112% 110% 110%
also developed ble weakness|JMY -+ +v ».-.-.1023% 101 101%
and closed at about the bottom. Oats.

e se wpiess

b St. John, N. B., Dec.
Ogtivie Flour ety 0@‘:

Capaire
45/

We wess se

Fm. of
Lake C

Bound to 8t. John.
Steamers.

Importer,

Schooners.

Portsmouth,

Veesnis In Port.

Sieamers.

Mount Temple, 6661, C P R,
Bray Head, 2020, Wm Thomson and

Mariner,* 2,672,

Scnooners.

117, N C Scott,

Eva C, 260, A W Adams.
W. Anderson (Am.), 169, C.

Hunter 187, D J Purdy
H J Logan, 772, J

.| Co.
terests for the curanltn week at least X Tolen Montegue, master.
Jennie A. Stubbs, 169, master.
Lucia Porter, 284, P Mcintyre bal-
last.
Lady of Avon, 326, R. C. Elkin,

C M Kerrison.

118, C M Kerrison,
, D J Purdy.
A. W. Adams.

Ravola, 128, J. W. Smith.

1, P. McIntyre.

R. Bowers, 873, R. C. Elkin.
Stella Maud, 99, C M Kerrison.
Tay, 124, P
Jessie Lena, 279. R C
Roger Drury, master.
Winnie Lawry, 176, Master.
W H Waters, 120, A W Adams.
Oriole, 124, J. Splane & Co.

Mcintyre.

99, J W Smith.
A W Adams.

Sailings o St. John,

Allan Line,

Liverpool, Mar.
Liverpool,

Str. Sobo, 2328, Bridges from Ber-
muda, Winwdard Islands and Demer-
ara, Wm Thomson and Co. pass and
mdse.

Montcalm, Avonmouth, sld Dec. 25.
Pomeranian, Havre, sld Dec. 24,
Grampian, Liverpool, sld. Dec. 27th.
Prythia, Glasgow, sld. Dec. 18,
Manchester,

Aldine, Bootbay, Me., sld Dec. 6.

Clayola, sid New York, Nov. 22.

Clinton Point, City Island, sld. De
cember 1st.
Minnie Slauson,
Dec. 19.
Lucie Porter, Salem, sld. Dec. 18.
Otis Miller, Vineyard Haven,
Dec. 25.
Preference, Perth Amboy, sld, -Dec.

sid.

sld

0.

Sobo, 2323, Wm Thomson and Co.
Kingston, R P and R F Starr.
Bonaventure, R, P. & W. F. Starr.
Corsican, 11,000, Wm. Thomson &

J0.
Shenandoah, 2492, Wm, Thomson &

0.

Dominion, 2681, R.E. & W.F. Starr.
Glenarm Head, 2,624, Wm. Thomson
Co.
Manchester
Thomson & Co.
Sardinian, 2,783, Wm. Thomson &

Wm.

Arthur J Parker, 118, J. W. Mc-
Alary.

Adonis, 316, A Cushing and Co.
Annie A Booth, 165, A W Adams
Abbie C Stubbs, 295, J Splane and

0.
8 A Fownes, Saunderstown, PI, sid,
Dec.

1.
Caroline Gray, 120. D J Purdy.
C J Colwell, C M ¥errison.

H  Scammel and

Margaret May Riley, 240, R P and W
Moams, 384, P McIntyre, R P and
W Starr.

Jorombega, 266, R C Elkin.

Minnie, Slauson, 271, master .
Isaiah K. Stetson (Am.) 271, J. W.

i

Tunisian ....... 40, «o.ev.. Jan. 7.

20.

Feb. 10,

Monarch, 7366 tons, will sail Mar. 10
Bendu, 4319 tons, will sail April 10.

Marine Notes.
The Thomson West India Line 8 8

Bertha, safled yesterday for Havana
with a full freight.

Ferguson, arrived
Sydney, CB, in ballast to load for Bel

Head Line 88 Bray Head, Captain
yesterday from

fast, Ireland.

Elder-Dempster Str. Benin, now on

her way to Cape Town, and other
South African ports from here, took
away 54,591 bags of Canadian flour,
2750 bags of United States flour, 18,
447 bushels of wheat and 2118 bushels

Corsican (char.), Liverpool, Jan. 14.
Empress of Britain, Liverpool, Jan.

28.

u.h'm of Ireland, Liverpool, Feb.

“'mdnﬂm-. Liverpool, Feb.
Lake Champlain, Liverpool, Mar. 2.

% uw‘ummmm

Lake Manitoba, Liverpool, Mar.
Em. d'&l?h. Tdverpool, Mar.

of oats, besides her other freight.

Some anxiety is felt for the safety

of the: Thomson Line steamer Cairn-

strath, now 21 days out from St
Michaels for Boston.

Elder-Dempster South African Line
S8 Melville was due here yesterday
from Cape Town.

The steamer Governor Cobb left Bos-
ton on Saturday for Knights Key, Fla,
having been chartered by the Oriental
and Occidental Company to ply be-
tween Knights’ Key and Havana dur-
ing the winter. She went in com-
mand of Capt. Chas. A Blair.

Recent Charters.

Br Str Alice 490 tons, Baltimore
to St. Andrews, fertilizer, PT, Prompt.
Br Schr Albani, 247 toms, Phil to
Liverpool, NS, coal, PT.

-—

FORESTR 15 GO0
TOCATIN FOR MEN

More Places Than Persons to
Fill Them, and Employees
Are Well Paid--The Require-
ments-of the Work.

A young man can become a forester
now just as he can become a lawyer,
a minister or a doctor, except perhaps
he may have to go farther to attend
a professional school, says a writer
in the Technical World. More trained
men are needed than the ‘schools are
turning out. The national government
with its 195,000,000 acres of national
forest area, employes about two thou-
sand foresters, rangers and guards
and needs a much larger force. Tim-
ber land owners, lumber companies;
educational institutions and States
which are beginning to take up fores-
[ty are all seeking good men.

To be a good forester a man should
combine something of the naturalist
with a.good deal of the business man.
He must have the power of observa-
tion, a fondness for nature and the
ability to penetrate her secrets. But
if he is to succeed he must also have
practical judgment and the ability to
handle men.

A foredter must combine a orous
mind with a vigorous body. * must
be of the kind that likes to things
done and does not give up when things
are not going his way. He will have
to face difficulties and work out prob-
jems for himself, far from outside
help, relying solely upon his own re-
sources, supported by his own cour
age. He ought to be hard to whip.
The professional forester cannot
hope for big fees and certain pleasant
surroundings of life which crown dis-

Corsican ... do. . Jan. 14.|¢inguished success in some other pro-
Hesperian fession. He must be content without
Tunisian . much luxury; he will have to spend a
good deal of time out of the reach of

Corsican . the ordinary comforts. He must be
esperian able and willing to rough it without
Virginian complaint, to sleep on hard beds, some-
Tunisian times with only the ground for his
Victorian pillow and the sky for his blanket, eat
Corsican .. homely fare, endure prolonged. exer-.
Virginian tion and get along well with plain peo-
Tunisian . . April 7.qple. On the other hand, if he is at all
Victorian .. .... 0. ...... April 15.|fitted for his profession, and tew
C.PR weeks of actual work tell

him whether he or not, he can
count on & pretty sure,. though a
moderate success.
i, o S S L
COTTON RANGE.
By direct private wires to J. C. Mae-
kintosh & Co.

% High. Low Bid. Ask.
o0 .. ai 1580 48 8T 6%
16. | March L1691 81 86 8§
25, 15
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