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THE PRESENT P

PANIC AND |
“CYCLES OF PROSPERITY”

What Place Will This Autumn’s Financial Collapse Occupy in
.. Financial History »and Tradition? — A _“ Twenfy-Year
" Period” Which Has Not Bgen Lived Out.

b4 (New York Evening Post.)
""That the October panic of 1907 will here-
after rank, in financial history, with such
sh-making events as the panics of 1893,
of 1873, of 1857, and of 1837, is gradually
growing into the settled: belief of far-see-
ing financiers. This - does -not necgssa.n}y
mean that the ssquel to. the panic will
precisely duplicate such epochs of depres-
jon as 1894 to 1898 m&ﬁ wiveitand. 1874 to
187% Circumstances . Thust-iiargelsf. govern
Fesults in that direction,s.ang;ycircum-
stances are not the same as they, were in
‘(ge periods referred to. The estal *}shment
‘the gold standard” and’ the” ‘bulwarks
erected about the tréasury guarantee us
egainst a sequel similar to.that after 1893,

exactly as the resumption of specie pay-'

‘ments and the absence of wild speculation
in: mercantile industry stand'in' the way
of 'precisely the aftermath of 1873.
that a period, more or less prolonged, of
@eneral reaction, fingncial reconstruction,
and readjustment of the scale of .living,
fwust ensue after this year’s dramatic reck-
oning on the markets, as it did after those
ofthe previous greater panics, o Jonger
eh to question. 4.7

m WHY DID IT @0M

. Supposing that the panic
péquel in general industry, were to take
rank hereafter with the formiddble fin:
sficial reverse of 1893-and 1873; one ques-
tion which will instantly rise to mind. is,
what has become of the ‘“twenty-year
cycle?” Closely applied, this time- honor-
| tradition of the markets would have
deférred the thorough-going reckoning to
a year two decades -away from¢ the last
great panic—which would haye thrown it
forward six years hencey into 1913." Since
the early years of the eighteenth century,
wheory of the twenty-year intervals be-
Wllén first-rate panics has had much to
ehflorss it. Between 1837 and 1857, and be-
{ween 1873 and 1893, it was, observed with
scrupulous exactness. The' jwell-remember:
¥ exception has been ‘the pahic of 1873,
-h occurred, not  twenty, but sixteen
& affer the last -preceding industrial
wollapse. Economists and historians, comi-
fnenting on this seeming breach’ of the
market’s rule, have aseribed it logically
enough, to this counfry’s prodigious waste
of capital during the .civil war; to ‘the
quite unparalleled debt heaped up against
ti8 in Europe as a congéquence, and2to the
flat-money experimeditsef. the periogy - with
tfe rank growth of egfzavagancs and epec-
ulation which fattened on that unwhole-
some soil. bl
But if these abnorinal excesses shiorten-
ed: the “4wenty-year- period” of’that gen-
eration to sixteen yeats, the cycle<of pros-
" perity just past—eupp@ging it now to have
efinitely ended—has heen shortened even
more. Fourteen years only have elapsed
gince the complete
down of the financial (gtructure
LW

E IN 19072
 of 1007,

,'and its

was last

+But |

dnd disordered break-itent s

. witnessed in America, and the economists
! of a future day may possibly have a pro-
blem on their hands more perplexing even
than that "of 1873.

I A CASE WITH PARALEELS.

| ¢

! People who trac: the antecedents of this
panic, and compare them with those of
1893; will discover a few -elose analogies
in causes, such as cannot he:found in the
;twenty-year periods aqteeedent to.. 1857
‘and 1893, War is. unguestionably ~one;
for the total waste of capital’in the Rue-
so-Japanese conflict, the Boer War, and
our own little Cuban campaign; although
their added total might. not equal the de-
| struction of capital in conhection with the
| American War of Secession and the
{ Franco‘Prussian ‘War, ' nevertheless it
i would bring a factor into the case which
has not’existed in any such degree before
'other panics, It will -also be recalled here-
| after, as at least a rémarkable coincidence, |
! that the destruction of San Francisco ac-|
‘eurréd nineteen months before this panic!
.of 1907, precisely as the destruction of |
Chicago' pteceded by twenty-three mynths’
.the panic of 1873. s I
. But in the larger background, behind
all ‘these “incidental parallels:for the two
shortened cylces of prosperity, stands the
utterly reckless abuse of credit, by insti-
‘tutions,. corporations, ' and - individuals,
. which marked the inflation period of the
later sixties and early seventies, as it
marked 1901 arnd 1906. TIt-is not without!
bearing on our present situation that one
recalls how, six years ago, the wild ' ex-
| cosses of our promoters, the plunging of
| iduciary institutions into Stock Exchange
lation, the rise of vulgar adventurers
, into national repute as presidents of great
| companies, and the lavish scattering of
{ wealth by these people—in their personal
| expenditure and in “good things” for
their excited followers—suggested no oth-
er parallel in our history than that of
1873. : i

Even what certain people are most fond
of describing as the “muck-raking”’ of the
present day, had its gart in the history
of :the ;similar period\ thirty-four years
ago. The infamous gold con¢giracy of
1869, the robbery of the. Erie by Gould
and his confederates, and the looting” of
New York city by the “Tweed ring,” were
as essential parts of the panorama before
the eollapse of 1873 as were the insurance
gcandals, the plunder of the Metropolitan
Street Railway, and tlgg diversion of Un-
jon Pacific’s borrowed ‘honey into-Stock
Tkchange speculation, on the eve of our

¥
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in. 1907 as in 1873, had
the . penalty which the
reia BRI 0T s
4

these incidents,
much to do with th
financial markets paid

oS Ll i}

+. He that wants money, means ax}d con-
without three good . friends.—
Shakespeare,

3

"~ \TEMS OF INTEREST |

. Knjoy your breakfast by having Philps’
perfectly sliced bacon. Philps, Douglas
Ave. ‘Phone 886. ! e

desirable rooms, ve
Miss

+ Anyone wishing 2
central, near King street. apply to
BOWMAN, 111 Princsés street.

0 —

) 131 one of Ungar'syeams call for your
bdndle of soiled. linem, etc., mext time

Just try a sample washing and’ ifoning. |

‘Phone 58.

! @Vhen considering the breakfast bill of
fare don't forget to incinde Philps’ break-
fast bacon. Store corner Douglas avenue
and Main street. Phone 886.

Ret one of Ungar's teams call for your
bundle of soiled linen, .etc,, Dext time.
Jitst try a sample washing and ~ironing.
Phone 58.

=
¥

g FAIRYLAND.
" THe new programme at Fairyland, which

went into effect yesterday“afterncen, is.

one of the best that Mr. Tobin has ever
eecured. Many of the long films are
beautifully colored, and the bill combines
not only fun and pathos, but above all’in-
struction for old and young alike. ‘Lhe
Youthful Vendetta is a strong drama,
abounding in human interest and thrilling
adventures, but the “Wood Industry in
(anada’ ehould be -seen :by: évery" school
ohild in the city, and teachers would do
well to advise their pupils to yisit Fairy-
land ana see just what is done with Cana-
dian timber from the time it is cut down
ini.the woods till it is ehipped away in
bbards. ‘“The Policeman’s, Boots” is a
bit of farce comedy, which with the pret-
ty sentimental song, “Just A Little Rock-
ing Chair and You,” rounds out a strict-
Iy first class entertainment. Vaudeville
will be added to Friday’s bill.

PRINCESS THEATRE.

Passion Play. .

‘he auditorium here was crowded, with
standing room, onlyat. each performance
of that world’s famous drama, “The Star
of the Kast.” The birth of our, Lord and
every tableau until < the ascension . into

l“?ven. A complete picturesque and edu- dise Fow, and there partook of a dainty |©

cational history of the life of our. p
verbal explanation accompanies eaclr tab-
Jedlr, and the incidental music is ‘most
appropriate. The singing by Miss Dalzell
was- highly appreciated.

L)
ANOTHER BIG DAY AT HARVEY
CLOTHING SALE.

Yesterday, the second day’s’eelling of

the clothing that was damaged by water |

at J. N. Harvey's stores in the Opera
House block, proved even a bigger success
than the first. The boys suits added to

the men’s suits, pants and' boys: overcoats.

make a very choice selection of seasonable
bargains. The garments are new and sty-
ligh; the clean water damaged them very
little, but they are being cleared at from
20 to 50 per cent below their regular price.
Everybody is being served promptly by.
competent sales people; no crush; no sen-
sations, no fictitious prices, the former
price and the sale price are both marked
plainly on every garment; you can see
just what you are saving. J. N. Harvey.

_ Ottawa, Nov. 20— (Special)—Sir
frid, Laurier, if at all possible, intends
vigiting western Canada next summer, go-
ing as far as the Pacific coast.

# Jas. L. McAvity, of the McLean, Holt
Co., left last night for Halifax on a busi-
nass trip. - & a

Wil- |

“WEDDINGS

Callaghan-Morgan

,-Only a few:of the friends of the parties
'most’ interested witnessed' the wedding of
Miss Elizabeth Morgan to.Thomas Calla-
ghan, of Pihiladelphia. The ceremony was
performed by Rev. A. Duke, e R
St. Peter’s church at, 5 o'clock yesterday
morning. The bride wore. gray silk with
lace trimmings and a hat to match. = She
was attended by Miss Mary Cologan, of
New York,-as bridesmaid; wearing a dress
of brown silk with Irish lace and velvet
trimmings, and a large white picture hat.

acted as groomsman, while James Robin-
son and Gerrard Morgan were ushers. Af-
ter the ¢eremony the guests adjourned to
the home of James Morgan, brother of
the bride, Main street, where "a bounte-
ous wedding breakiast was served. At 7
o'clock the happy couple Jeft. by the Bos-
ton train for New York,Boston and Niagara
Falls, and after their honeymoon they will
take up their abode in Philadelphia,where
| Mr. Cdllaghan is engaged in the cold stor-
‘i age business. .

| The bride’s going away dress was of
violet broadcloth with hat and coat to
| match. The beautiful presents testified to
the esteem with which the bride is-known
among her many friends here. The groom’s
gift was a set of mink furs, to the brides-
maid. a pearl and emerald ring, to the
groomsman a signet ring, and to the
ushers gearf pins.

|

| : .
Furness-Philps
In spite of the early hour, 6 o’clock
| yesterday miorning, many friends of Miss
. Katherine Philps, daughter’ of ‘the late
§Capt. John Philps, were in Holy Trinity
| church when she was married to Thomas
! Furniss, of Fairville. Rev. J. J. Walsh
{ performed the ceremony. The bride wore
a travelling suit of blue broadcloth and a

i

present reckoning. It may easily be that 2

.{/Athenia, 5983, sld Glasgow, Nov.

:{:Monmouth, ¢

Cuthbert Morgan, a nephew of the bride, | NS
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WHAT CAN BE SEEN AT THE
NEW COLD STORAGE PLANT

Trip Through the Establishment of the New Bruns-
wick Cold Storage Company Is An Eye-Opener|
---Plant Is the Second Largest in Canada.

The big plant in course of construction
for the New Brunswick Cold Storage Com-
pany, will be ready ioc business by De-
comber lst, but everything will not be

i completed before the first of next year.

It may not be generally known that this
plant is the second largest in Canada, and
there is but oneé company in the United
States that has more storage space under
one roof. The structure is 150x250 and is
six stories high at the rear and four from
the front, which is of grey stone. A ‘glance
at it from the rear shows the huge pro-
portions of the building, and from the
street it presents a fine appearance, the
grey stone lénding a splendid effect.

As the first sod was turned on June
8th, it speaks well for the ability of St.
John builders that such rapid progress
has been made.

There are four fine stores in the front,
which are fitted with refrigerating facili-
ties.

A Times man who called at the tempor-
ary office i the building, this morning,
was kindly received by Manager H. R.
Ross, and assistant Manager A. G. Craw-
ford. While both were very busy time
was found to show the Times man through
the plant and the huge proportions and
magnificent equipment was an eye-opener.

There are about twenty rooms in all.
The first, second and third floors are di-
vided into four rooms, about 60 to 63 feet,
on ‘each of the fourth and fifth floors one
large room runs the full size of the main
building. All the first floor is used for
freezing purposes, as are four rooms in
the second and third floors. The fourth
and fifth floors running the full size of the
main building are for the cooling rooms.

The cooling ,rooms are for apples, eggs,

cheese,etc. There is a special room for
butter. This with other commodities and
fruit will be kept in an atmosphere of
about 35 degrees, enough t obe thorough-
ly cold and still not freeze. Poultry,
meats, etc., are of course for the freezing
rooms which are kept at about 20 below.
No ice-is nsed in this plant, the work be-
ing don: by-.the latest chemical system,
The British Linde system of freezing. The
most improved system of cork insulating
has been used, the worx being dome by
the Armstrong Cork Company of Mont-
real and’ Pittsburg. By this the outside
air has no chance to get into the rooms
so that the even temperature within is
maintained. The company have about six

(4
hundred barrels of apples on hand and
expect by the end of the wezk to handle!
10,000.- Their capacity, for apples is 110,/
000 barrels.

The company have space also for a gen-
eral storage business and in summer will
store furs, robes, fabrics, ete, guarantee-
ing against fire and.moths. An improve-
ment not found in the biggest plants of
this nature either in the United States
or Canada is a sorting room on every
floor. This -is - especi convenient for
fruit shippers as ofherwise they are com-
pelled to go into the cold rooms to do
their sorting. g .

The, cold storage plant, Mr. Crawfo:_-d
pointed out - is especially . beneficial in
connection with ‘the winter port business
as certain classes of perishable stuff can
be shipped from heré < ‘or to ' this port
without risk.- It has been the case that
where a considerable fime elapses be-
tween boats and trains a lot of stuff per-
ished, which made shippers uneasy.

Mr.  Crawford -said that the company
wished to be placed right in what was a
wrong impressionithat had seemed to have
gone out. They would not buy or sell or
trade in any goods. Some had thought
the intention was to*hold stuff to sell.

“This is not our intention in any shape
or form,” said Mr. Crawford. “We surely
would not compete' ¥ith the people we
are trying to:do  business with.” The
cold storage plant woled, he said, tend to
regulate prices ,as certain lines could  be
carried both in.and out of season.

'

Sal-
mon, he mentiorfed a8 an instance, could
be sold by dealers all the year round.

In all there is about 810,000 cubic feet of
storage space.

“8o that people may have an idea just
what expense there is in connection with
the building of this plant,” said Mr. Ross,
“there are about a million and a quarter
of bricks, about 25 cars- of cement and
half a million feet of flooring, and this
is only -a portion of it.” The stores will
be rented for any. purpose, but it was
pointed out as they had:the refrigerating
appliances they would - be especially suit-
able for groceries, meats and produce,
where the ice bill is heavy.

Mr. Crawford, the assistant manager,
is a St. John boy who has been away
from here for fourteen years, ten years of
which he spent in the employe of the
Quincy Cold Storage Company of Boston.
He is, therefore, well fitted to fill the po-
sition, entrusted to him.

MINIATURE ALMANAC,

1907 “ Sun
November Rises. Sets.
20 ‘Wed. ..1.33 4.46
21 .. 7.3
22 7.36

BAt O a1 8T sid
The time used is Atlantic

Thurs .. 4.45
Fri.. 444
.43

standard.

-1.. " VESSELS BOUND FOR ST. MEN.

Steamers.
18.
Empress Ireland, 8,028, sld Liverpool, Nov. 15.
Kanawha, 2488, 'sld London, Nov. 12, :
589, «\d Cardiff Nov. 9.
Tritonia, 2,73 sld Glasgow, Nov. 10.
Tunisian, 6,802, sid Liverpool, Nov. 14.

PORT OF ST. JOHN.
Arived today.

Coastwise—Tug Springhill, 96, Cook, Parrs-
boro, with barges Nos. 1 and 6 in tow; schrs
May Bell, 76, Black, St Martins; Rowena, 96,
Seely, St Martins.

> _ Arrived yesterday.

Sch Mineola, 269, Forsyth, from New York,
J W: Smith, with 38 tons hard coal for R P
& W F S?nrr7

Cleared today.

Str Ring (Nor), 604, Jensen, for Parrsboro,
, Wm Thomson & Co, ballast.
Coastwis—Tug Springhill, Cook, Yarmouth;
schr Wood Bros, George, Parrsboro.
Coastwise—Schr Buda, 20, Wadlin, Beaver
Harbor.

- Sailed yesterday.

orders. :
Stmr Sobo, Bridges, for Halifax' and West
Indies.

DOMINION PORTS.

Port Mulgrave, Nov 19—Passed south, stmr
Kilkeel; schr Maud Carter.

Passed south,. schr Pearl Evelyn.

Pasged south 18, barkt Elsie,
for New York.

Sydney Light, Nov 19—Signalled inward,
stmrs Fos, Uniform, schr Winnifred.

Outward, stmrs Fritzoe,
Harlaw.

Bridgewater, NS, Nov 15—Ard, schr Earl
of Aberdeen, Bosten (to loard for New York).

Halifax, Nov 20—Sld, str Halifax,” Boston;
bark Lilliesand (Nor), Ipswich.
HCanning. Nov 18—S8ld, sch Rescue, Potter,

avana.

kle, Trinidad.

Hillsboro, Nov 18—Ard, str Nanna (Nor),
Naero, Newark.

Montreal, Nov 19—Ard, str Lake Eri¢, Liv-

pool.
. Sld—Str Milwaukee, London.

BRITISH PORTS.

Liverpool,

large white picture hat, and carried a
white prayer book. She was attended by
| her cousin, Miss Katherine George, who |
| wore a suit of gray and a large pale blue |
picture hat.  Philip George acted as |
groomsman, also giving the bride away. i
i # After the ceremony the guests went to
' the home of Mrs. Peter Ferran, 11 Para- |

| wedding repast. The happy couple left by !
' boat for Boston, where they will make |
| their homa during the coming winter, ex- |
. pecting to return to St. John next spring. |
|  Among the presents was a handsome |
¥carving sef from Henderson & Hunt, with
whom the bride had been employed, and |
an elegant suit case from her fellow em- |
ployes. |
|

Nichols-Colwell |

|

The wedding of Joseph C. Nichols to!
Gertrude P. Colwell took place yesterday |
at the parsonage of the Exmouth street
Methodist church. The ceremony was
performed by Rev. Samuel Howard and!
only the immediate relatives and friends
of the young couple, who are both rcsi-|
dents of this city, were present. Mr. and
Mrs, Nichols will reside at 51 Exmouth
street. i

— |

Mrs, Grace Stott. a returned missionary
from China, gave an- interesting address
| before a large audience in St. Luke’s |
| church vestry last evening. Mrs. Stott told |
of the work in China and said that China |
was now awakening and was welcoming
western usages and learning. All parts ofl
the country were now open to missionaries.
Mrs. Stott urged upon her learers thel
necessity of taking advantage of the op-
portunity of spreading the gospel.  Mrs.
Stott will speak in Trinity church this

i

3 evening.

Nov 19—Ard,stmr Kensington,
Montreal.
Cardiff, Nov 15—Sl1d, str Mantinea, Wright,
St Michaels.
Bermuda, Nov
Fraser, New York.
Dundalk, Nov 17—Ard,
Newecastle (N B.)

18—Ard, str Bermudian,

bark Bethlehem,

Kinsale, Nov 20—Ard,, str Lake Champlain, !

Montreal for Liverpool.
Liverpool, Nov 20—The reported arrival 19th

ror.
YSo’uthampton, Nov 20—Sld/ str Adriatic,New
ork.

Scilly, Nov 20—Passed, strs Salacia
Mount Royal, Montreal for London.

FOREIGN PORTS.

Nov 19—SId, brig James Dsly.‘

Fall River,
for New York (to load for St. John, NB.

Bueros Ayres, Nov 18—Ard, ship Timandra, |

Roston.
Provincetown, Nov 19-—Ard, schr Strathco-
na, New York for Windsor,
Apala chicola, Nov 19—Arqg,

NS.
schr Wellfleet,
Havana.

Port Reading, Nov 18—Cld, schrs Nile, Rock- '

port; Mary E Pennell, Calais.

Bath, Me, Nov 19—Ard, tug Pejebscot, tow-
ing barge No 4. GreM Salmon River, NB.

Calais, Me, Nov 19—Ard, schs Margaret B
Roper, New York; Edna, do; barge 4, Parrs-
boro, NS (in tow).

Gloucester, Nov 19—Ard, schs Emily North-
am, St. John, NB, for New York.

Santos, Oct 7—Ard, sch C R C, Brehaut,
Paspebiac.

Chatham, Nov .-18—Ard, sch Laconia, from‘

Perth Amboy for Point Wolfe.

Jacksonville, Nov 14—Cld, sch Havelock,
Knowlton, Point-a-Pitre (to sail 15th).
Pascagoula, Nov 17—Ard, sch Advent Hagen,
Cardenas.

Perth Amboy, Nov 18—Ard, schs W E &
/ L Tuck, Haley, New York;
Haux, do.

Siasconsett, Mass, Nov 20—Str Majestic,
Southampton, Cherbourg and Queenstown for
New York, 130 miles east of Nantucket light-

ship at 3.30 p m. ’Probab]y dock at 8.30 a m.!

Thursday. 7
Portsmouth, NOv 20—In port, sch Ann
Louisa Lockwood, St John for Philadelphia.
New London, Nov 20—Ard, sch Fauna, New
York for Halifa
Gty

Island, Nov 20—Bound - south. briz

|

|

)

~ THE WORLD OF SHIPPING

| Bdgewater for Halifax. &

| ¥hidden, St John for

185,50; Br schr Alban, 242 tons,
Stmr Alcides, Mitchell, for Brow Head for'

Newcastle '

Bonavista and i

Shelburne, Nov 18—Cld, sch Palma, Shan- .

¢ str Kensington,' from Montreal was an er-

and |

Perry C, |

James Daly, Moncton. via Fall River for
ge)rth Amboy; sch Hiawatha, Bridgeport (N

New York, Nov 20—Ard, sch Alembic, éyd-

ey. ;
Joild_—sws Oceanic, Southampton; Atlas, St
n.
Boston, Nov 20—Ard, “schs Georgia Pearl,
St John; B B Hardwick, Clementsport.
Cld—Sch Effie Maud, St Martins.
Vineyard Haven, Nov 20—Ard, sch Glyndon,

- 'No vessels sailed. ..
YPakssed—Sch Silver Leaf, Wolfville for New
ork. - ©
Saunderstown, Nov 20-“Ard, sch Preference,
New York for St John.
.Gloucester, Nov . 20-Apd,

_.sch Gladys. E
ew. York.
Portland, Nov 20—Ard, schs Frank & Ira,
St John for Szlem; Domain, Shulee for Bos-
ton; Romeo, St John for Salem.

Huelva, Nov 19—Ard, str Arcola, Shaw, for
Spezia.

New York, Nov 18—Ard, sch E A Sabean,
Sabean, Philadelphia.

—Schs Fauna, McDonald, Halifax; Cym-

beline, Stewart, Pictou; Hugh John, Smith,
Charlottetown.

SPOKEN BY WIRELESS.
Cape Race, Nfid, Nov 20—Stmr Tunisian,
%l;ex;gool for St. John, was 170 miles east at

The C. P. R. royal mail steamer Empress
of Ireland, from Liverpool, reported 125 miles
east of CMape Race at 8 a. m. today is ex-
%th(zsld 'to veach Halifax at noon Thursday,

8

RECENT CHARTERS.

Br schr Wanola, Apple River, NS, to Prov-
idence, $1200 and free towage; Br schr Vere
B Roberts, Kingsport to New York, lumber,
from Gold
River ur Bridgetown to Porto Rico, lumber,
p t; Br brig Jas Daly, 162 tons, from Hali-
{fax to Caibarien, lumber, at or about $6; Br
schr Evelyn, 287 tons, from Wilmington to
Trinidad, Barbados or Demerara, lumber, p t.
schr John J Hanson, 556 tons, from Philadel-
phia to Calais, coal, private terms.

REPORTS DISASTERS, ETC. -

Vineyard Haven, Nov 18—Sch Strathcona,
from New York to Windsor, stopped here this
morning for medical aid for the mate and one
seaman; proceeded.

Quebec, Nov 17—Bark Hjorleif (Nor), from
Gaspe, with fish, is ashore at Cape Depair
and will probably be a total wreck.

NOTICE TO MARINERS.

Petit Manan Reef second class nun buoy,
| No 2, reported adrift Nov 15, will be replaced
as soon as practicable. Colt Ledge spar buoy,
No 2, reported adrift Nov 11 from Carvers
Harbor, was replaced 13th.

SPOKEN.

Ship Glenalvon, King, Antwerp for Seattle
and Tacoma, Sept 24, lat 26 8, lon 41 W.

Ship Hilston, Corrance, Cardiff for Esqui-
malt, Oct 16, lat 4 N, lon 268 W.

Bark Annesley, Ceriez, San Francisco for
: Ipswich, Nov 3, lat 22 N, lon 32 W.

r MARINE NOTES

Schr Aldine has gone into winter quarters
jat St. Andrews.

USP:IOO\T S;riih Wood was sold Saturday by
. 8. Marshal in Boston to Capt. Do

&t D! uglass
| West India line steamer Sobo, Capt Brid-
i ges, sailed last night for Halifax and Ber-

907,

owned by the Coastwise Sransportation Co.,
of this city which is ox her way to London
with 2,225,000 gallons .of gas engine oil in
her tanks, ran aground near Newcastle, Del.
yesterday. At the time she was being tow!
down the river from Philadelphia. She was
floated, however, and proceeded to sea. The
Lawson’s cargo is vs]ued at $70,000.

The big British tramp steamer Sahara,
which ten days ago brought in an $800,000
cargo. of sugar from Java, sailed yesterday
for Norfolk, to load 5000 tons of coal for the
Pacific fleet., The coal -will be carried by the
Sahara to the straits of ‘Magellan. There she
will meet the.battleships and the cargo will
be transferred to the navy bunkers—Boston
Journal. Nov. 20. :

A grim sea tragedy off the South Atlantic
coast has undoubtedly taken place, acord-
ing to the report made by Captain Howlett
of the Savannah line steamer City of Aug-
usta. On Nov. 15 the Augusta passed a sunk-
en three-masted schooner fifty miles north-
east of Frying Pan lightship. It was appar-
ently a big coal-laden vessel, and Captain
Howlett reported on his arrival here that the
derelict  is a menace to navigation. The fate
of the crew is unknown, but it is feared from
the location of the wreck, that they may have
met a watery grave. Frying Pan lightship
is one of the worst spots on the whole south-
ern coast.—Boston Journal, Nov. 20

LIST OF VESSELS IN PORT.
Steamers.

Aurora, 868, Wm Thomson & OCo.
St John City, 1,412, Wm Thomson & Co.

Barks.

Emma R Smith, 371, A W Adams.
Strathern, 1,273, J' W Smith,

Schooners.

Annie A Booth, 185, A W Adams.

Clayola, 123, J W' Smith.

C B Wood, 224, Stetson, Cutler & Co.

C J Colwell, 82, John E Moore.
C Scott.

arry
M Stanley, 97, J W

H , 9,
1da May, 119, D J Purdy.

J Arthur Lord, 189, Stetson, Cutler

Jennie A Stubbs, 159, master.

Lavonia, 211, J W _Smith.

Lois V Chaples, 192, A’ W Adams.

Mineola, 159, J W Smith.

May Bell, 76, master.

Roger Drury, 307, R O Elkin.

Rewa, 123, D J Purdy.

R'D Spear, 299, J A Gregory.
124, Peter McIntyre.

Wm. L Elkin, 229, J W Smith.

Witch Hazel, Stetson, Cutler & Co.

Wanola, 272, J W Smith.

Walter Miller, 118, N C Scott.

MILLS ARE REOPENING
AND BANKS RESUMING

PAYMENTS IN CASH

CHICAGO, Nov. 20—The local banks
which have been doing business with
Clearing House - certificates, are expecte_d
to resume business on a strictly cash basis
in ‘about a week. President J. J. Mitchell
of the. Illinoie Trust' and Savings Bank,
admitted today that the plan wes under
consideration and that ten daye should see
its final development. He said:

“The situation here is steadily iv?&rov-
ing. This applies to national as as
savings banks. We think this week will
see the last of the acuteness.” :

CINCINNATI, Nov. 20—Two steel mills
that closed down when the money strin-
geney first became apparent here reopen-
ed tolay; others are receiving new orders
and are putting back to work the men
they laid off. Business generally is im-
proving, because collections are better.

A special committee of the Chamber of
Commerce today adopted resolutions de-
claring - that no ground for apprehension
exists.

Within, a week, it is said, all bank cash-
jers’ checks, or scrip, will be called in.
One bank is no longer paying out in cash-
iers’ checks.

POTTSVILE, Pa.,
ern steel mill at this place Tesumed op-
erations today after a two days’ -
sion. It is probable that the plant will
work four days each week-until -the finan-
¢ial situation resumes a /more normal

& Co.

state. s

PITTSBURG, Nov. 20—The Iron City
Trust Company, which was forced to sus-
pend when receivers were appointed for
several of the Westinghouse interests, to-
day paid in_full all depositors whose bal-
ances amounted to $100 or less.

The distribution of money to the larger
depositors will begin within thirty days.
The first payment will be 30 per cent and
the directors are confident that dollar for
dollar will be paid.

HiS HAND AMPUTATED

John J. Everson, manager of the St.
John and Boston Tripolite Company’s
worke at-Dry Lake, nine miles from 8t.
John, bad his right hand amputated in
the hospital yesterday afternocon by Dr.
W. A. Christie. The operation was made
necessary by the fact that the hand was
terribly burned- Tuesday morning when
Mr. Everson’s house had been burned
down. ;

Mr. Everson, who lives alone, was put-
ting some wood in the furnace, when his
hand became caught in the furnace door,
and before he freed it the member was
terribly burned. He walked nearly all the
way to the city.

George D. Larlee

A telegram was received here last. night
trom Dr. King, of Cranbrook (B. C.),
bearing the news that George Douglas
Larlee, a well known and highly respected
Jumberman of Perth, Victoria county (N.
B.), had died suddenly in Cranbrook. Mr.

Larlee, who went west only five months
ago, had been sick with typhoid fever and
was for a time in a hospital. After leav-
ing that institution he was seized with
appendicitis and this caueed his death.
He was about forty-eight or fifty years
of age and ie survived by his wife, who
is at present visiting her mother, Mrs.
William Miller, Prospect street, Fairville;
and two children who are also here. Mrs,
Larlee is almost prostrated by the unex-
pected blow. She was confidently await-
ing news of her husband’s complete res-
toration to health before setting out to
join him in the west. The body will be
brought east, and on its arrival will be
interred at Mr. Larlee’s oid home, Perth.

muda.

| Donaldson Jiner. Alcides, Capt Mitchell, went |
ltosea last night for Brow Head for orders |
;wlth a. deal cargo. {
| Officials of the immigration department and |
C. P. R. passenger anu baggage men left last |
‘night for Halifax to meet the Empress. |
The repairs to bark Brookside wil probably
be completed this week at Yarmouth, after
which she will be taken to Tusket Wedge to
load lumber.
!

The steamer Activ, recently on the South

Shore service, has been charterd by th Port
Hood Coal Co., to cary coal from Port Hast-
. ings to Halifax.
! The sea serpent has returned to the old
haunts near Champlatn and@ was watched for
some time by Capt. Ingersoll and passengers
on the Aurora as they came up river last
i Thursday.—Courier.

The Liverpool Courier, in an article regard-
ing the expenditure and revenue of the steam-
‘ers Lusitania and Maurentia, figures that a
:single voyage of either steamer yields a
profit of about $66,000. The expenditures are
estimated to be $89,950 thus giving these big
steamers an income of $155,960 per trip.

| Barkentine Hillside was towed from Yar- |
mouth to Tusket Wedge last Saturday to!
load. Captain Rafuse has retired from the
command of the barkentine. There is a re-
port that Captain Landers, formerly of the F.
B. Lovitt, will succeed him. Captain Rafuse
will go to Boston., It is understood that he
has received a splendid offer to sail from a
United States port.

{| Cunard liner

Montreal, Nov. 20—The R. M. S. 8. Em-
press of Ireland, from Liverpool, reported
125 miles east of Cape Race at 8 a. m. to-
day and is expected to reach Halifax at
noon Thursday, the 2lst, and after land-
ing the mails will proceed to St. John (N.
BE.), where she is expected to arrive at
midnight same date. Time of passage five
days and fourteen hours.

Sable Island, N. S., Nov. 20—The new
Mauretania was 320 miles
east of Sable Island at 3 p. m. today. She
was in communication with the wireless
station here at that time. Other vessels
to the eastward report fine weather.

THE SALVATION ARMY

In the Brindley sireet Salvation Army
barracks tonight there will be a special
meeting conducted by Brig. and Mrs.
Yurner (provincial officers of the maritime
provinces); Major and Mrs. Phillips (pro-
vincial chanceHors), headquarters staff,
city officers with No. 1 band.

‘I'his will be the re-opening of the bar- |

racks after the alterations. The building
has been renovated and it is a credit to
the people of that district.

_Ens. Jones, officer in charge, has work-
ed very hard in connection with the re-
novating of this building, and he extends

Yesterday's Boston Journal says:—The big
seven-masted schooner Thomas W. Lawson.

a hearty invitation to old and new friends
to come to the meeting tonight.

’Ihousands of Men and

i

Nature warns you ' when the track of
health is not clear. Kidney and bladder
trouble compel you to pass water often
through the day and get up many times
(luring the night.

Unhealthy kidneys cause
rheumatism, catarrh of the bladder, pain
or dull ache in the back, joints or mus-
:!ea, at times have headache or indiges-
1on, as time passes you may have a sal-
low complexion, puffy or dark circles un-
der the eyes, sometimes feel as though
you had heart trouble, may have plenty

of ambition but no etrength
and waste away. e

If such conditions are permitted to con-

tinue, jserious results are sure to follow;
Bright's disease, the very worst form of
kidney trouble, may steal upon you.

Prevalency of Kidney Disease.

Most people do not realize the alarmin
rmsge and remarkable prevalency of kidg-
t;y 1sease. While kidney disorders are

e most common diseases that pre-
;axl, th.ey are almost the last recognized
tl{ patient and physicians, who content

emselves with doctoring the effects,

:;lule the original djsease undermines the

\

A Trial Will Convince Anyone.

If you are smick or feeling badly, begi
\ : . 2 o
btaking Dr. K}ltﬂet’g Swamp-Rosc’)t, tgllxe
grea';sl:xi:ey, liver and bladder remedy,
soon as your kidneys begi
get better,they will help the o{her ?&3
:o health. In taking Swamp-Root, you af-
ord natural help to Nature for it is the
most perfect healer and gentle aid to the
kidneys that has ever been discovered.
You cannot get rid of your aches and
nyu(:{l p:ams 01{ %,:ell“ kidneys are out of order.
o : :
it R right when your kidneys

Nov 20—The East-| By

a sample bottle.

this offer is guaranteed.

N. Y. STOCK MARKET

i Thursday, November 21, 1907.

kaNt" York ‘i:.‘ockn Quot‘anokmbocm::m mk

r:xort ew Yor tton Market,

Furnished by D. C. Clinch, Banker and
Brokaer,

Yesterday’s Today's

Closing Opening Noon.

45% 46 45%

ve .. 3085

... 1013

Amalg. Coper ..
Anaconda .. .. .. ..
Am. Sugar Rfrs ..
Am. Smelt, & Rfg
Am. Car Foundry.. .
AtCRisen ... uc,,
Am, Locomotive .. ..
Brook. Rpd. Trst.. ..
Balt. & Ohio .. .. ..
Chesa. & Ohio .. ..
Colo. F. & Iron

31
1015

60

%

30%

101%
vie 59%
. 25%
. 6

L e nAs el e e
[Brie, First Pfd .. ..
Erie, Second Pfd ..
Kansas & Texas .
Louis, & Nashville .
Missouri Pacific
N. Y. Central ..
Ont. & Western ..
Pressed Steel Cor ..
Reading .. .. .. ....
Republic Steel.. .. ..
Pennsylvania.. .
Rock Island
8t. Paul ..
Southern Ry .. .. .. ..
Bouthern Pacific .. .. ..
Northern Pacific .. .. ..
Twin City .. .. .. ..
Union Pacific ..
U. 8. Bteel .. jccieo o
1.8, Steel, P14 .C .. ..
Wabash, Pfd ..
‘Western Union

Total
shares.

SEne et 60 60
sales New York yesterday, 468,300
CHICAGO MARKET REPORT.

December Corn ..
December Wheat

December Oats
May Corn ..
May Wheat .
May Oats ..

MONTRE
Montreal Power .. .. .
Rich. & Ont. Nav..
Detroit United .. .
Mackay Co .. .. %
Toronto Street Ry .. .. 84%
Montreal Street Ry .. ..183

NEW YORK COTON MARKET.

January .. .. ... 1014 10.20
March .. .. ,. - 11023 10.23
May .. .. .. . v 221029 1032

55%
92%
46%
56%
101%

. 55%
. 92%
. 46%

L6

162

10.18
10.28
10.33

(Furnished by D. C. Clinch, Banker &
Broker.)

NEW YORK, Nov. 21—Consols money
81 7-8, account 82 are unchanged. Americ-
ans generally lower 1-8 to 3-4 except New
York Central, up 1 12 in London.

LONDON 12.20 p.m.—CPR 140} 1Money
on call 4} a 5 per cent, rate of discount for:
short bills 7 per cént and for 3 monthe’
bills, 6 34 a 7 1-4. Bank rate unchanged.

Bank of England return:—Reserve, 19,-
915,000 against 21,113,000. Proportion of
reserve to liabilities, 38.78 against 40.52.
Bullion 30.488,000 against 31,898,00. Pro-
portion of reserves compares with an ad-
vance of 40 1-4 to 40 3-9 per cent in this
week last year.

Earnings: —Bakltimors & Ohio, Oct. gross
increase, $469,218, net Dec. $142,378. From
July 1st, gross increase, $2,106,698, net de-
crease $278,732.

NEWS SUMMARY.

Sun says Penna. has cancelled an order
for 495 locomotives at Baldwin Locomotive
worka.

Mauretania expected early tomorrow
morning with 14-million dollars, gold.

Car Foundry may pass common dividend
early in December although earning, on
account of lack of new business.

John J. Mitchell, of Chicago speaks of
resumption of a cash basis within a week
and D. R. Forgan says only a matter of
days. Transfers to interior were only
about half as large as recent average total
was 602,000 of which 523,000 goes to San
Francisco.

Federal grand jury at Salt Lake City
returned indictments yesterday against
Union Pacific, Oregon short line and
agents for allaged combination against a
coal dealer.

lumbago, '

% | gives 7,311,000 bales

56% | Will continue for the present,

Revision committee of New York Cot-
ton Exchange made no changes in spot!
differences yesterday. |

A meeting of presidents of some of the|
largest New York and Brooklyn savings|
| banks was held yesterday to arrange for‘
co-operative measures in case of emer-|
gency that might result from withdrawas. |

LONDON, 2 p. m.:—Exchange, 487. Anc|
30 1-4; Acp, 45 58; Atch, 68 58; BO. |
78 14; CO, 25 78; GW, 7; CPR, 140;
Erie 13; EF, 34 1-2; Ills, 119 1-2; KT, 22;
LN, 90 14; N, 61 3-4; NP, 104 34; Cen,\
94 1-4; OW, 29 1-4; Pa., 108 1-4; RC, 78 3-4;
RI, 12 14; SR, 10 34; SP, 65 7-8; St,
o4 '34; UP, 108 58; US, 22 58; UX,
79 1-2; Wz, 15 1-2.

¥x dividend Chesa and Ohio, 1 per cent.

Liverpool, 2 p. m.—Futures quiet, un-
changed.

London, 225 p. m.—The marfets early

<ARE YOUR KIDNEYS WEAK ?

Women Have Kidney

Trouble and Never Suspect It.

S i

MAY TAKE two or three
fnl:nl.n’!orp or alfter

This 'lnlt remedy enres all
kidney, liver, bladder and Uric
Acid troubles and disorders
due to weak kidn
catarrh of the bl %
v

such a8

Swamp-Root is always kept up to

its high standard of purity and

excellence. A sworn certificate
of purity with every bottle.

Swamp-Root is Pleasant to Take.

If you are already convinced that Swam: i .
p-Root is what you need, you can pur
chal:e the regular 75c. and $1.25 size bottles at all drug stores in Cazad 4
l:;lade any mistake but remember the name, Dr. Kilmer's Swamp-Root, and the
ress, Binghamton, N. Y., which you will find on every bottle.

SAMPLE BOTTLE FREE—To prove the wonderful merits of Swamp-Root you
;my have a sample bottle and a book of valuable information, both sent absolute-
y free by mail. The book contains many of the thousands of letters received from
men and women who found Swamp-Root to be just the remedy they needed. The
value of Swamp-Root is so well known that our readers are advised to send for

t Address Dr. Kilmer & Co., Binghamton, N. Y., ‘be sure to say -
you read this generous. offer in the St. John Evening Times. The genuineness of

a. Don’t

had a weak appearance, which was attri
butable to the uncertainty regarding youx
immediate position, but prices have hard<
ened on the abstention from a further ad-
vance in the rate of diseount by Bank of
England governors. It is also reported
that the Paris banks regard your United
States 3 per cent treasury one year notes
with favor.

Gilt-edged investment issues show heavi.
ness, British home rails are unchanged to
14 lower. After a declinmg movement
Americans are rmallying; Union Pacific
firm, ‘but there is a eelling pressure in
Baltimore and Ohio -issues. Canadian

stocks recovering. Coppers have strength.
ened.

Cotton weather map:—Rain quite gen
eral over the eastern belt.,
MI'LMINE BODMAN' & CO.
GINNERS’ REPORT.
 WABHINGTON, D. C., Nov. 21—Quan-
tity of cotton ginned to November l4th
from the growth of thie season’s crogp
e against 8,562,242 same
period of 1906. :
LAIDLAW & .CO’S . LETTER.
NEW YORK, Nov. 2l—Further: liqui-
datlog can be looked for in our market,
especially whenever there is a bulge. It

22% | apepars on every rise ‘that the market is

in a position to be used for liquidating
purposes and the more of this that oc-
curs brings us nearer to the time when
conditions will be more normal. It is like-
ly that the flurry in the money market
as in a
measure it is due to the preparation for
the payment of the subscription. to the
$100,000,000 issue of government notes on
the part of a local syndicate which intends
to make a bid for 25 per cent of the en-
tire issue. The supply of funds available
on the floor of the exchange was small,
and some byokers had quite a little diffi-
culty in eatisfying their requirements,
There is a growing sentiment in Parig
among the financiers 1n favor of gold ad:
vances to the United States by the Bank
of France, but the way does not appeas
exactly clear for this to be dome. It is
probably a matter of opinion only as u
to the present time operations for :gol
from that city have evidently ceased, We
look for the eame kind of a market today
as yeste:;day, the same deterrent influs
ences being at work whenever an oppor
tunity offers itseif. ‘
LAIDLAW & -CO.

THE WEATHER

FORECASTS — Moderate variable winds
fair. Friday: Southerly winds, milder an
becoming showery.

SYNOPSIS — A pronounced high area has
covered the Maritime Provinces since yester«
day, while a deep disturbance has been Se
ing northward across the Great Lakes. lﬁ:vy
rain has fallen in Ontario. To Banks, thod-
erate variable winds. To American ports,
moderate to fresh southeasterly winds. Sa.l:llI
Island, northeast, 26 miles; clear. Point Le-
preaux, southeast, 12 miles; cloudy.

LOCAL WEATHER REPORT AT NOON,

Highest temperature during last 24 hours, 3( -

Lowest temperature during last 24 hours, 2%

Temperature at noon, .

Humidity ‘at -noon;, .5 .o fn e Seia i

Barometer readings at noon (sea level and
32 degrees Fah.), 30.46 inches.

Wind at noon: Direction, S; velocity, 4 miles
per hour; cloudy.
S8ame date last year:

39; lowest, 33. Fair.
D. L. HUTCHINSON, Director.

se ee ce ssas we

Highest temperature,

The Belle of Richmond, played by the
Stoddart Stock Co., delighted audiences in
the Opera House yesterday afternoon and
last evening. The specialties again proved
very taking.

Tonight A Gambler’s Daughter, a strong
bill, will be the attraction.

MARRIAGES

CALLAGHAN - MORGAN—ALt
Church on November 20th, by the rector,
Rev. A. J. Duke, Thomas Callaghan of
?héladelpma, to Elizabeth Morgan of St.
ohn. ] /

St. Peter’s

DEATHS

KEAN—On the 20th. inst., Elizabeth, daugh-
ter of John and Bessie Kean, aged 13 years,

Funeral on Friday (Nov. 22nd.) at 3 p, m.
(St. Louis and Boston papers please copy.)

LYONS THE ADVERTISER

Box 203 St. John. N. B,
l&r advertising manager Fraser, Fraser 4

YOUR DAILY SALES Increased by the
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