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“BULL MARKET STILL

After Reaction—Big
Trading.

With m of over $10,000
shares 24 Standard
, Stock Exchange

i there was o fair amount of business
i in the Cobalt section. In the Por-

! ish with ad practically
| out the whole 1list. The ¢
{ briefly wers Dome Extensions’
, Mcintyre and West Dom

i Sflver remained

I 18 s-o.:m

r.nearly . two Dol
little

me active yesterday, opening
'M 85 1-2, selling up to 36 and closing
at 86 1-4. The selling of Dome Ex-
Btension is belleved to -have come
" §from -one source and it must be
s pretty well by now. Hol-
linger sold at $30 and Jupiter came to
e 2ot sttt 1
: igh In
years. It is sald that values at Jupi-
ter are showing up much better than
zu expected prior to the
on.

West Dome Consolidated continued
4ome of the most active stocks on the
board. It opened at 81, sold up to
%24 1-2 ana closed at the top, When
this stock was originally floated it
was well advertised and big things
+were ¢xpected of it. It begins to look
now as if it were going to live up to
its reputation, judging by the reports
coming down from the propor‘tyﬁt.
pond was the only weak one, ng

Mcintyre Has Sensational Y,Rully‘

' cupines thq sentiment was very bull-|

THURSDAY MORNING -

| manager and’ director
%‘r Gold ﬁmu.
P B
Bchool, _ Cornell

-I
Mines, during which time reorgani:
company, 1908-1911; next mud

} ¢ O

m manager of Timmins-

PRICE OF SILVER

MURRAY-KAY PROPOSAL

Million and a Half of New Pre-
ferred Stock Confirms Ogilvie
Purchase.

At a m of the shareholders of
the Murray-Kay Co., Iid., yesterday
afternvon the proposal of the directors,
as outlined in the circular, creating
$1,000,000 of new preferenco stock is-
sued last week, was carried unani-
mously, The negotiations for the pur-
chase of the James Ogilvie Company
of Montreal were thereby confirmed
and the way opened for th2 extension
of the activities of the company in

a couple of points after opening at 56:| both

In the Cobalts, Bailey, one of the
smaller issues, supplied the feature. It
opened at 8 1-2 and on other trading
went up to 10 1-4, only to react on

.. profit-taking to 8 3-4 on the close.
Timiskaming was fairly active be-

- “tween 72 and 78 1-2, Peterson Lake

+held around 31 1.2. Beaver was re-
a:ﬂ{m’gry, selling down from 47 to
45 1.2,

sSHIPPING FACILITIES
“ ~ FOR DOMINION RAND

®Scows Being Built to Carry Ore
: to Railroad.

¥ TIMMINS, May 16 —Negotiations for

s switch from the T, and N. O,

#way to the No. 2 group of
f the Dominion Rand
‘imagami, are under way. In the

®Prmcantime scows are being built to take

fthe tonnage out to the railroad. It is

‘l'ated that 10 or 12 cars of ore are

rcady to ship now.

In the top of the open cut the ore is
grunning much higher in copper and
showing small values in gold and a
i"trace of silver. Additional equipment

#is being arranged for, which han-

#dle from two to three hundred tons of

gore a day. With the great activity in

Deloro and the coming into that part

#or the camp by the La Rose and other

#big mines, and the opening of several

grich propertiespthe company estimates

gihat the group of gold claime alone in
Daloro are worth the entire capitaliza.
#tion of $5600,000.

LONDON METAL MARKET,

v ) e

» LONDON, May 17.—Metal close—Cop-
.uper, spot, £146, off £1; futures, 21&,
“unchanged.

# Blectrolytic, £168, unc .
25197 bs, off 0s; futures,

Straits, £198, unchanged. .

1.ead, spot, £32 10s, ¢ff £1 Bs; futures,
£82 168, off £1 28 bd.

Spelter, spot, £95, unchanged;

fu-
tures, £85, uncimn‘ed.

el

As Making Big Earnings

The financial bureau had the fol-
lowing on the steel stocks ycsterday:

It is currently veported in Toronto
that the annual report of the Domin-
fon sSteel Corporation for the fiscal
year ended March 31 last, which is ex-
pected to be available any day now,
will show earnings on the common
stock at the rate of 40 per cent. It ls,
however, impossible to get any off-
cial confirmation of any such rumor.

It is stated in responsible quarters
that the earnings of the Nova Scotia
Steel Company at present are at the
rate of b por cent. per month on the
common stock. The oompanly is work-
ing all departments to full capacity
éand has orders on its books which In-
sure operations to a like extent to well
on inte next year. It is alac asserted
that since war broke out the company
has carned in profits its entire capi-
talization, and this out of the muni-
iion business alone, The recent an-
nual report gave profits for 1915, after
depreciation, im; ts and bet-
terments, of $2,094,169. It has never
been announced how much those de-
ductions amounted to, but presumab!y
they wero large.

OPENS OFFICE IN NEW YORK.
\

Messrs, Aemilius Jarvis & Co. have
opened an office in New York City at
43 Exchange place. Mr. Peter R, Jack,
late of the Toronto staff, is in charge
of this office. S

THE PARIS BOURSE.

PARIS, May 17.~Trading was active
on the bourse today. Three per cent.
rentes, 62 francs 75 centimes for cash.
Exchan‘e on London, 28 francs 27 cen-

mes.

CHEESE MARKETS.

WOODSTOCK, Ont., May 17.—At the
cheese board here today 1610 boxes of-

fered. All sold at 19c.

still more surprising, there are other
gold camps in the Timiskaming coun-
try almost equally promising! That's

Dome. In the reorganization of the old
company one million shares were placed
in the treasury, and these were dispos-
ed of to a New York syndicate at 25
cents a share, thus providing the com-
pany with $260,000 for development. G.
¥. Trethewey is in charge of the mine,
and reports excellent results from dia-
mond drilling a little below the 500-foot
level. ‘The ore body already located
will provide a tonnage of 100,000 tons,
and core assays run as high as $45 to
the ton.

The Canadian Mining Journal in its is-
sue of May 15th says the high price of
silver has naturally led to new activity
in the Cobalt district and that many

subject to careful examination;

that some abandoned prospects will be
developed into-promising mines, It says
the whole structural features of the
Cobalt country are such as to encourage
further investigation, and that the
lower contact is an especially promising
horizon, as’ instanced by the new work
at the Beaver and Timiskaming mines,

One of the rarer metals now much
sought after is tungsten, used in mak-
ing the highest grade of tool steel, The
mines producing it are getting $4 a
pound. A syndicate controlling a big
deposit In Colorado includes Sir Don-
ald Mann of Toronto. They will be ship-

in thirty days. The custom stam
ﬂ.’}f at ena, Fairbanks thrlcz
Alaska, is

trea tungsten ore from
mines in that !g:gtory

!nmuﬁclconthoot?mofthom-
bury nickel and eoptg:r eposits, Mr, C.
Ww. ght says in May 6 number of
The Engineering and Mining Journal :
‘“The (t!reiggmm orot b?d is the n:o-’; uﬂ::-
portant and largest n e
world, cn’d‘ one of the test metallifer-
ous mines of any ki ‘What income is
Ontario to get out of this, the richest
and greatest metalliferous mine of any
kind?

The Australian Argus of recent
date has the following on silver:

“The federal treasury is about to
embark on the minting of its own
silver coins. The departure was
made necessary by .the world-wide
shortage of sflver. This, In turn, is
attributed to several causes, the chief
of which is the tremendous increase
in eirculation and therefore ih de-
mand, which was brought about by
the activity displayed in war indus-
tries. Recently the commonwealth
government finding the supply of sil-
ver in Australia insufficient to meet
ithe demand, applied to Great Britain
for £100,000 worth, But Great Britain
had not enough for her own needs,
and was unable to grant Australia’s
request. The coins could not be
made either at the royal mint or at
Birmingham, The commonwealth
treasury then asked the {mperial
anthorities if they would send out the
dies and so enable Australia to mint
her own silver coins of the various
denominations. The request was agreed
to and the dies are now on the
water. The permanent head of the
treasury (Mr, Allen) expects to be
able to. go straight ahead with the
minting of approximately £500,000
worth of silver coins.”

At last the prediction made by
Plummer & Co., in their market let-
ters of the past few weeks, has heen
rcalized. When West Dome was sell-
ing at 22 cents, they advised the pur-
c‘nasﬁ ;J,snd told their clients it would
roac. 3
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{M‘lp of the Hollinger gold area, showing the location of one of the Sovereign Porcupine mine proper-
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Reported to Add Six Millions to

Ore Reserves—Two
New Veins.

¥

McINTYRE IN LIMELIGHT

Porphyry Formation at Kirkland
Lake Differs From That
at Porcupine.

Values of $10 over a width of 10 to‘t

arc very exceptional in the Rand or in

ony other g

at Cobalt were fabulously rich,

about 4 inches wide often

worth $1500 per ton. Such a narrow

vein would be O?utvalcn:n t& u':oootn one

ng per
| ot:’bo of the same

s o itute a fair comparison

between veins of different widths and

The Mcintyre has lately opened an
ore shoot on the 700- level 62 feet
wide, the ore in which averages $14.40
per ton. This standardizes at $892.80
per ton, We have not yet the length
or dépth of this great shoot but the
i

im

On the Hollinger veins computed in
this way give $117, $1566, $200 and $210,
and on the Acme there is ore running
$50 over a width of 28 feet, or $1150,
Curiously enough, we find dn the
.Dome, which has usually been -
ered low-grade, the very highest values
in reference to length., One shoot 150
;«iz% ow&do of §11 ore figures up to

This method of computation is not
strictly accurate in arriving at relative
values, tho it may be
ir veins of equal I The only re-
hable way is to estimate the total ton-
nage and the average value per ton.

The Mcintyre has lately been very
much in the Jimelight. The shares,
which were under 50 cents a year ago,
ore now selling at $1.66. The mine has
the continuation of the principal vein
system so far opened up on the Hol-
linger Consolidated. But a considerable
rortion of the Mcintyre is taken up
with an intrusion of quartz porphyry,
This is practically co-extensive in di-
mensions with the west end Pearl
Leke, The veins are found on“both
sides of this intrusive that is on the
rorth and south sides of the lake with
the richest ore on the north side.

According to the experts the porphyry
is not the source of the gold but Mr.
Burrows and Mr, Robbins agree that
it has in Tisdale Township, at all
events, influenced its deposition. It is
carlier in geological time than the
found near the contact of the porphyry
with the Keewatin sehists, These facts
seem to suggest that theporphyry was
an importdnt factor in, opening ore
channels for the '

s
tration of the hot solutions
N? precious metals.

valués ppear when veins enter the
porphyry itself. Mr. Robbins took this
fact into consideration in his valuation
oi the various properties now belong-
ing to the Hollinger Consolidated. On
the two westerly claims of the Acme
there is a large mass of porphyry, a
g(rolcmntlon of thatoccurring on

cintyre. This, Mr. Robbins points
out, “seems to have a slight dip to the
south,” The veins now developed on
the Acme lie on the south side of the
intrusive, so that there is a possibility

which car-

the porphyry. In his very equitable
odjustment as between the different
interests involved in the recent merger
Mr, Robbins made an allowance
Hollinger shareholders because their
160 acres was less liable to be affected
by the porphyry. Apart from it the

than of the Hollinger,
Should this tongue of porphyry dip

ground it might affect the veins now
heing worked on the south side of Pear]
Lake. The question of the dip of the
veing themselves is also important, for
they occur on both sides of the bioun-
dary bétween McIntyre and Acme. The
latter has however a considerable area
of coarse grained silicious lava which
Mr, Burrows sebms to think is very

precipitation of gold.

‘Whitney and Deloro but as yet no
important ore bodies have been found
in the schist adjoining. In the Pearl
Lake section of Porcupine the porphyry
hus been subjected to extreme alter-
ation and is very soft and often schig-
tose, The intrusions are on a great
scale and are techniecally deseribed
as chonoliths, They extend eastward

and the south side of the Jupiter,
The porphyry at Kirkland Lake .and

different from that at Porcupine., It
is hard and tough, and is chemically a
sycnite while at Porcupine it is a felsite
with phenocrists of quartz or felspar,

in the porphyry. But it dulls the drills
very rapidly and is besides difficult to
crush in the mills, At the McIntyre the
porphyry is very soft and easily
broken, In fact the management have
hesitated to cut thru it under the lake
80 as to connect their workings on
both sides.

There is no doubt that the large and
lasting ore bodies are found in the soft
ond friable rocks and values now
groved at Porcupine will attract e
great deal of British capital at the end
of the war. Very large quantities of
ore of unusually high values are being
developed in the camp.

NATIVE COPPER STRUCK
AT TIMAGAMI CAMP

The World received the following
wire yesterday:
“'I'DLAGA){L“OI#. l’hy 17.—~Native
copper struc 0. 3 copper group,
Rand Mines,

Dominion
“W. 8. Jackson”
This news is important, as it is sel-
dom that native copper is found in
m
of the i v

n~ ropaibilities of Now

N (52

tarte .. T on'y apler:ents, rach o
knives and hatchets, used vy the ni-
tive Indians were made of copper ham-
mered out with stores, and this is

taken as 2n indication that native
copper exists in some places,

s b i
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mineralization and the gold is usually | Foley

and inffl-
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however been found that P
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that they will, in depth, be cut off by |G
Lal
to{La Ro

potentialities of the Acme were greater R

decidedly to the south on MclIntyre (8

favorable for vein formation and the | A

Porphyry outcrops in many parts of | Do

along the north side of the Schumacher .4

other points in that vicinity is quite | Adanac

Atr Kirkland also the veins carry values Coniagas

- | nearly two feet of thirty per cent. zinc
fore: nlgn in ewcess ‘of five per cent.

tional Issues Forced Down
‘Market.

RALLIES

But Fell Away in the
Afternoon.
S SR
Ly lative considera or exi-
provalent, but thm‘mtlﬁ?
fluence. A far t factor

t:
7's

direct means ol trac-

ng the source of this liquidation, bu

it bears {be marks of n,
Stocks were under

’

ies and allied issues fell
-hup!{ on rumors that threatened
revival of recent internationnl difficul-
iies. ‘There were rallies, but they fail-
ed tn hold, despite the mmsmut
Reading, which featured the final hour
on iis cumulative advance of 2 §-8 to
the new high record of 93 i-4, ;
Munitions and motors were at all
times variable, when not heavy, the
latter scoring extreme recessions of
8 to 8 points, with losses of 1 to 3 in
the so-called munitions, On the con-
trary, Generul Electric recorded
gain of 3 1-4 on its rise to 170 3-4, In-
ternational Harvester an
inactive industrial, gained a maximum
of 8 1-2at 84,
. Mexicans were firm during the fore-
noon, but fell away with Coppers and
other metals ¢n increased offerings
luter, United States Steel was more
wrominent than yesterday, but its ac~
at the expense of
closing at practically &

Aside from P.eai , the tendency of
rajls was down h"c.auhn Pacific

issues of that division,
Marines gave way toward the
when the course of prices indicated an
excess of l\mﬂy over demund. Total
-ah:u of stocks amounted to 710,000
sharos.

Receipt of additional gold from Can-
fay 20d Datar et anid B e

ng rancs, ng in gn
remittances was almost nominal,

Demand for Anglo-¥rench' §'s’ con -
iributed ly to the firm market
for bonds. Total sales (par value) ag-
gregated $4,200,000.

STANDARD STOCK EXCHANGE.

Porcupines

casensinars: BB
R e | |
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e dsesobses
Pgrmlne Imperial .......
Porcupine Tisdale .......
Porcupine Vipond

Schumacher Gold M. ......
Teck ughes

cvemsssanes

West Dome Con.

evsssves

veserenee

Chambers - Ferland......
Crown Reserve
Foster

sesven soves

seee

e : 66
MIDENIRE ..., sii Whikseei 8.00
Peterson Lake

vevsnn sesee

eneca u

Timiskaming

Trethewey

Wettlaufer

TOUE O vunniinins
Silver—T5%c.

STAN DAR?__._'!:QCK SALES.

High. Low. Cl. Sales,

3 2,000

164 37,000

3% 3% 3% 2,000

e ahs 1,000

A 100
47 21

54 4,800

ers 500

84% 128,799

L 3,600
8& 16,800
45 s.:oo

Mecintyre Ext. ....
Pore. Crown 5y
Schumacher g4

4

‘28% 1,700
ot 100

800
1,400
200

1,000
7,900
9,842
1,600
1,600

McKinley .
Nipigsing ....
Rochester ......... |
Peterson Lake ..., !
Timiskaming 73
hi ? H
Total sales, $10,676.
BOSTON AND MONTANA.

BUTTE, Montana, May 17.—The
east crosscut from the Elkhorn tun-
nel of the Boston and Montana De-
velopment Company !yesterday showed

cdpper and values well up in sijver,
The flow of water is increasing to a
marked extent in this working, and
the face is now in a zome of alloyed
granite,

size
found. The heavily mineralized zone
in this crosscut, which now has been
penctrated for more than. 100 feet,
continnes
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. With silver advancing rapidly week after week to record break.
ing prices, it was only natural that Cobalt should occupy the pre.
mfer position in the financial limelight, for this is the district that
supplies nearly one-fifth of the world’s supply of silver.

- Every time silver advanced one cent an ounce, it meant tho
sands of dollars in added profit for the producing mines of Coba
and South Lorrain, and when the white metal advanced to prices
that had never been known since Cobalt was discovered, it meant
an era of prosperity that must be seen to be fully appreciated.

. Long before the advance in silver, I urged friends and clients
to purchase the better class silver stocks, for; being conversant with
the facts, 1 saw the handwriting on the wall and knew it was only a
mattet of time when the laws of supply and demand should force
up the price of the white metal,

Today silver is quoted at 75 cents an ounce, an advance of
more than 30 cents in a few months, and the best informed metal
brokers are unanimous in saying the advance will continue until one
dollar or more is reached. ,

1 wish 1 could bring home to every reader of the “World” just
what this advance will mean to the big producing silver mines of the
world, because, after you once realize it, you will know that “Op-
portunity”’—the fickle goddess—is really knocking at your door—
not once—but day after day. ¢

When silver reaches one dollar an ounce, you will find the op’
portunity gone, for in the meantime 1 expect to see a healthy and
consistent advance in all good silver stocks and with silver selling
at one dollar an ounce present values should be almost doubled.

If you are not familiar with all of the facts associated with the
producing mines of Cobalt, just drop me a card requesting informa-
tion on any particular mine, or on the entire district, and my statis-
tical department will immediately furnish-you with the latest authen-
tic information, free of charge. :

I have correspondents in Cobalt, South Lorrain and Porcupin
and 1 think I can safely say there is no brokerage firm in the United
Sgatcs or Canada, more qualified to give information on this subject
than I am. g ;

I firmly believe that during 1916 my clients will reap exceed-
ingly large profits through investments in the great North Country,
and the same information furnished my clients is yours for the asking.

Some people believe it is only necessary to buy any old stock
when a2 boom is on, hut this is a grave mistake and one that offen
re should always be taken.in the selection of a
stock, and when you make your purchase you should know that in-
trinsic value is back of it, then, even if the unexpected happens, you
can sleep soundly at nights, for you know the value is there, and a
slump or advance in the market cannot alter the intrinsic worth,

. There is always good and bad in everything, but as a rule the
investing public will not take the trouble to riminaté between
the chaff and the wheat, and in the end when they find they have
made a poor investment, they blame everybody but themselves,

An investment is exactly the same as planting a seed—if you .
placed your seed in rocky uncultivated soil, you could hardly expect
an abundant crop; whereas, if you examined the soil carefully before
rlanting, you would no doubt reap what you had sown. When you
nvest money in a mine—do the same, Satisfy yourself that the
Cpmpany has a good froper':{v, honest and efficient management, as
well as ample capital for mining furfoses, and nine times out of ten
you will have no cause for complaint. ; :

In my opinion there never was a more opportune time for
mining investments in Northern Ontario, and within a few
believe this district will cause many sensations in financial

makis
years
circles. : :

Porcupine has already demonstrated, beyond doubt, that gold
exists in paying quantities 2100 feet below the surface, and this
means that this wonderful gold district will be producing the precious
metal as long as you and your children and your children’s children
remain on this earth, :

No one disputes the fact that the “Hollinger’" is the greatest
individual gold mine in the world, and unless all known signs fail, it
;vill bt: paying dividends long after this generation is gone, if not
orgotten.

Porcupine, located 200 miles north of Cobalt, has already gone
to depth and found rich ore, and there is every reason to believe that
high grade ore will also be encountered when the second contact is
reached in Cobalt. :

The Beaver mine in Cobalt has sunk its shaft to the 1700 foot
level, and daily expects to reach the second, or lower contact of the
}ceewatin and diabase, at which a new and rich body of ore is looked
or.

Should this prove the case, it will mean that Cobalt, as wel!
as Porcupine, is a2 deep mining district, and that means a long and
prosperous life for the camp.

These features, together with the rapid advance in the price
of the metal, and the fact that the silver production has decreased
from 251,000,000 ounces in 1911, to 196,000,000 in 1915, should
convince every intelligent person that now is the time to pick up good
silver stocks, for on supply and demand alone the evidence all points
to one dollar an ounce silver in the very near future.

Although silver and cobalt are very much in the limelight at the

00 | present moment, one should not overlook Porcupine, which I believe
0| will some day

be known as the world’s greatest gold district.
Porcupine is only seven years, old, but it has already attracted the at-
tention of every mining man in the whole world, and before amother seven
years goes by, it will add many new millions to the world’s wealth,
Porcupine produces the one metal that does not change in valile—gold
~—in fact it is the metal from which all valués are judged—consequently,
when one has an investment in a mine like the ‘“Hollinger” with proven ore
reserves, that twenty to thirty years of mining will not exhaust, hs can
truthfully say ho has the safest investment in the world, -
Porcupine 1s truly a baby in years and its development is just com-~
mencing, and still it can boast of nearly a dozen producing gold mines.
mmtmummmmmmm.m
The latest news on McIntyre is the big vein on the 700-foo! , This
vein was cut from the No. 5 shaft, and no less than 62 tutofor:::l
through on the contact zone, assaying over the entire width $14.40 gold to
the ton. On the 1000-foot level, another vein has also been cut 25 fest wide,
and assaying $16.50 to the ton. ; ,
I have a high regard for McIntyre, and have repeatadiy recommended
the stock to my clients as an excellent investment with great possibilities,
During te past fow weeks this stock has advanced from 90 cents to $1.66,
and even at this figure I consider #t an purchase. :

Two months ago I told you to keep
and today I repeat the advice, YO 80 om Y2 Nomth Country,

. Nearly 3ve;’y producing mine in Poreupine
acilities, and this year, 191¢, will be the banner
Last year Porcupine produced pver $ S0 the camp.

6,000,000 G—t #
pect to see these figures doubled—and even th'tg Mgmnf:rlem lllo“oﬁ;rsl ﬂe:s
0TS,

is increasing its mill




