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June 12 -—'l‘rsding pro-
~greater caution in ‘the
today, a
ors in tho general finan-
Foremost among these
er- money rates, , Call
rise to their maMimum
day, ruling between
r per cent, but time
half of one mr o.nv..
juritiés.
_ conservative Atutudo
local banks in aec-
1 for loans and a
of 2340 for Russian
~among the other in-
srved to take the keen
h enthusiasm. These
in part by a more
regarding the out-
berty Loan. o hn
funceruhv at the out-’
me firmer almost Im-
, only to fall back before
of the first hour. At midday
- was in order, the move-
‘wider woportiom ou
of rails,
entals, grangers,
or western and south-
figured among the
at extreme gains of one
ts, Pacific Mail featured
p lherl at a further ad-

on their rebound,
ntly umu to evoke
t. _ quotations

which fell to 1291-8 on
b offerings of the foren

[ 10 11 and closed at 130 s-s,
ain ot -4 of a point. [Bethle-
; new stock, and Lackawan-
m extreme gaing of 11-2
and Savage Arms, one of
ve munitions, made a not

ght points at 88.
i Alcohol and Unlted

were among theé strong- |

t the finish, the former

; h of yesterday’s severe
“}pﬂr; oils and sugars
skward thruout the session.
wu wmounted . to - 775,000

mo Aiclined to drop, paci-
ng some  irregula with
v convertibles. Total sales,
‘u, aggregated $2,450,000.
States bonds were unchuu
u!l. but the coupon 3's fell 3-8
t. on'a -lnzle sale,

SAGGING
"N LOCAL STOCKS

ht Liquidation and Shrewd
stribution Keep Prices
" ‘on the Down Grade.

{lu

her Mquidation was met by the
‘market yesterday, and prices
Bed while actual offerings were in
. It is belleved that the slow
‘ d movement is being operated
. shrewd generalship, and that
bution 1s being affected in sev-

! #tocks where buying orders pre- |

selves, With odd exceptions

i8 no desire among insiders to

on stock even at present prices,

wket has fo be kept intact, how-

I, and therefore carefully watched

ﬂlue interests, Traders are not

pitted to stampede the market be-

of this supervision, which at the

fime helps to nurse the specula-
dong holdings. Steel of

maintaing its position as the weakest

f the specialties, falling back again

58, without even the pretence of a

Dominion Steel and Cement

easier, but these and Brazilian

8 fairly free market at all times,

Scotia Steel was strong, and its

Uvity is only curtailed by the very

iited offerings. There is nothing in

y o suggest any increased buying,

#nd only a traders’ market is hoped

.

PULL AFTERNOON MARKET,

" Heron & Co. report:

Montreal, June 12.—There wass some
¥y in steel issues in today’'s early

, but dulness prevaliled in the

n. Recent scarcity of money,

not so acute at the moment, has

| #lscouraged trading in local market,

And concequently ‘local traders have
:'1 their attention to New York

MONEY RATES.

Glazebrook & Cronyn, exchange and
nd brokers, report exchange rates as

lows :
Sell, Counter.
1-16 die. 15 to 3%
par. par, is to 34
475,10 475.30 477‘/
. 476.10 476.30 478%
ZRates in New York,—
Bterling, demand, 475 7-16.
Bank of England rate, 5 per cent.

s

Buy.
. 1-16 dla.
Ster. dem. ,

logical result }

the most active stock on the board,
'rhoroml_mh news of any tmw-
ano. w the -wmm :

uring charac-

was not published until after the
close of tho market, ’l'hoDon.
steady at $10.
ot 5t 1he Beine hbh s e
lweunm:“ w:a )robsuylnm the nature

of short g. Holl chan;

hands at $3.65 thruout, m on fﬁf

demand for it.

re made a small rally follow-
rldng to 138, six nts above the low
made Jast’ Satu y, cloging in good
demand at 137. Vipond held at its
low of the previous day at 33, and West
Dome Con, improved & fraction to
17%. Apex was easier at 4, a new low
record. Boston Creek changed hands
at 62, and Newray was unchanged in
price at 6315,

mprovement noticeable,
went up to $7.50, and Ophir railied to
6, a.polntlbovoth low of the preced-

Hargraves W also frac-
Momny better at 12. fford went up
to 3%, and Crown Reserve was firmer

at 27,

’
| m———

ond Drills—Annual Meet-
ing Held. i,

The annual meeting of Dome Mines
was held yesterday. The usual rou-
tine business was transacted. In, the
absence of
Lamar a statement from him to the
shareholders was read which said in
part that development at the mine

mond drilling, Results have been, sat-
m-g'tory as shown in the annual re-

“With a limited number of men
now ats our disposal we are driving
out night and day on-the seventh level
for the point where drill hole No. 97
encountered 61 feet of $16.61 ore. Be-
yond that drilling .in the same direc-
tion 14 feet of ore of good quality
was bored, but these cores by some
mistake were lost in the assay office,
Our_general manager, Mr. K. Aeding,
thinks we are perfectly safe to call
this $10 ore. The next 47 feet drilled
in the same direction assayed $32.38
a ton. Averaging these lengths and
assay returns we get 119 feet of $17.15
ore. This is the widest ore body with
best average values we have struck in
the mine and at our lowest level. I
feel justified in calling the width of
the ore body- because the hole was
driven horizontally and direct across
the stratification of the formation. Our
development drift should reach there
by the end of this month and 80 days
thereafter cut across the whole of this
ore body which will then enable ‘us to

better grades of ore to the mill”

The president further expressed
confidence in the stock, pointing out
that the present depression was due
entirely to shortage of labor and not
to the physical condition of the mine
and he advised stockholders to hold
their shares until the higher grade
ore was reached.

Another director, in the person of
Mr, Jules 8, Bache of New York, was
added to the board, all the old mem-
tlers being re-elected.

PROMISING FIND
AT MURRAY-MOGRIDGE

Ore in Shaft ‘Shows Fine, Free
Gold.

It is roported that the new plant
recently installed on the . Murray-
Mogridge property is working smooth-
ly. The shaft has been sunk to a,
depth of 1756 feet and shows rich ore
across the full width with neither wall
in evidence, The ore body, which,
down to the b50-foot level averaged
better than $10 per ton, now shows
visible gold finely distributed thru the
ore and altho no assays have been
taken it is expected it will run high,
This is one of the most promising
discoveries made in the district and
should give much encouragement to
other operators,

SCHUMACHER DIRECTORB
ON VISIT TO MINE,

e

President ¥, W. Sghumacher of the
Schumacher mine and the directors
fleft the ‘city last night for ‘a visit. to
the mine. It is stated that the con-
struction of un addition to the mill ‘s
making good progress, and that mill
heads are running between $8.50 and

$9 per ton,

{CROWN LIFE
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Evcn a $1000 Bollcy in the Crown Life
give your Family time to
around if you were to

New facts about hew economical and reliable Crown Life Insurance
is will be gladly sent you on request. s

OROWN LIFE INSURANCE 00., TORONTO
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French Government Gas Order
Creates Much Consternation

Paris, June 12.—The decree order-
ing the shutting or of gas for thir-
teen hours daily has caused con-
sternation in Paris, where many in-
dustiries are dependent on gas for
light and power. It is now announc-
ed, however, that the measure will
not be applied to the capital and
suburbs, and it is considered doubt-
ful if it will be applied anywhere.
The newspapers point out so many
exceptionsg that will have fo be made
that the application of the decree ap-
pears impossible.

The order does not appear in the
official journal. It is understood that
it will be discussed at a cabinet meef-
ing this morning.

W. M. 8. CONFERENCE OPENS

Special to The Toronto World. /

Kingston, June 12.—The thirty-
fourth annual meeting of the Montréal
conference branch of the Woman's
Missionary Society opened in Syden-
ham Street Methodist Church today.
The opening session was marked by a
memorial service for the members
who died during the year, conducted
by Mrs. J. Holt Murray and the
sacramental service by Rev. Alfred
Brown. )

AN OCTOGENARIAN BRIDE

Special to The Toronto World.

Kingston, June 12—Mrs. A. Rich-
ardson, aged 85, was today united in
marriage to Thomas C. Elliott, aged
60. Rev. H. E. Curry tied the knot.
This is the fourth matrimonial ven-
ture of the bride, and the second for
the groom,
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NEW YORK COTTON.

TP ‘Pickell & Co., 802-7 Standard
Rank Bullding, report New York Cotton
Exchange fluctvations as follows:

H.iﬂhbow

24,15
"4 85
25.00
. 24.56 .3
24,34 24.70 24.12

CHICAGO GRAIN,

e

. Bickell & Co. report:
High. Low. Close.

239 230 233
211 205 208

158% 156 157%
152 1477% * 1481,
110% 112 %

Jan. ...724,

Open.

Wheat—
ers ZOR

i 205%

. 157
vee 10134
.14

84
4%

623,
523,
565

'55%

38.80
28.90

21.60
21.72

.05 38.90

21.85
21.17

1.20
Sep. 5. 2132 nu 0115 21..16 31,”

; wheat 'region, whereas clear, warm
| weather prevailed thruout most of the
. |Winter crop territory. The moisture

[|Breatly desired to hasten the matur-

u% ??& 12& 13% %.m

Arpvlh in Great Bmam In-|

creue—-Cub Offenngs
; Scarce.

Ch!ca:to. June 12.—1deal weather

thg wheat. belt had a bearish effect
today on prices.

Jower, with July at $2,33 and Septem-
ber at $2.03. Corn closed %
cents down and oats off 1 to 1% cents.
Provldonc wound up ‘mcluued tp
20 cents Ma'her.

"Welcomse rain fell in the -prinz

in the northwestern Stdtes and in
Canada tended to relieve drought,
which had been complained of,, On
the other hand, reasonable temperu-
tures and abundance of sunshine were

ity of winter wheat and to promote
the northward spread of the harvest.
Reports of increased arrival of wheat
in Great Britain and of a liberal float-

bulls.

Scarcity of cash offerings here and
at other democratic centres, however,
helped to ch:ck dezlines and to bring
about at one time a decided rally.
(Businegs showed no increase of. vol-

ume over wlut bm the rule of
iate,

owing to the better weather ' condi-
vions. Crop reports from railr and
nther sources were generally -
tie, altho conndoublo damage was
uhw especia'ly on lowlands.

mand for immediate delivery of]
lod dfter midday to a sharp
bulge, which, howsver, caused fresh

“ raid to have been done by excessiv:| |
Hager

down-turn of prices.

Pravmow
and in the hog market here. .

TORONTO. BO.
MARKET

TATIONS

Manitoba Wheat (Track, Bay Ports.) “

No. 2 nortbcm , nominal,
Manitoba om ( ucu. Bay Ports.)

No official
Amcrl %orn g’mk, Toronto.)

No. llow
Onuﬂg 4

No. 2 winter, per c‘r lot. $2.60 to $2.65.
No. 3 winter, per car Jot, $2,58 to $2.63.
Pm (Accordmg to Freights Outside.)

”f 2—Nomina!
l lnAo%oorgng to Freights Outside.)
o mrdlna to Freights Outside.)
ﬁ anitoba, Flou (Toronto.)

r“'"" in jute bags, $13.40.
tron belery. Ji Jute "

90.
i25s.

r Lots, Do"vond. Montreal
nlﬂm. Bags Included.)
Bran, por ton, $23.
Hddllntl fbl‘l-“ $44.
Good feed r. Dér bag. §2.80 to $2.90.
Extra ;l'o‘ 2, m.‘tzm .S?ﬁni‘e to
ww » m . u"

':Ol' ton, $9 to

$12
Track, T
Car lots, per t‘on. $9. oromte.)

NORTHWEST CARS,

Winnipeg
Minneapolis
uluth

PRIMARIES.

436,000 4
932,000 .
€59,000 .
494,000 .
440,000 L4
825,000 .

634,000
422,000
642,000
360,000
537,000

E‘hmmem: A 740,000

*Hollday
WINNIPEG GRAIN MARKET.

Winnipeg, June 12.—There was con-
siderable activity and a wide fluctuation
in October wheat today. The opening
price was $2.12, three cents lower than
yesterday’s close, and on the anenﬂy
improved weather and wesfern
cr prospects there was considerable
selling done around that figure. Later
the forecast of cooler weather and some
fears of frosts affecting crops further
south ca some sellers early in the
day to turn buyers betore the close, and
October was to $2.20, finally clos-
ing at $2.13, two cents unger the previous
close. July oats were one cent- lower and
October the same, Flax d
cents for July and six cents for October

Heavy rains were reporfed over the
whole of the western Canadian wheat
belt, with the exception of northern Al-
berta. The prospect has vastly improv-
ed and with warm weather growth will

rapid

besDr:nds on cash wheat were unchanged
from yesterday. The government buyers
and millers were both on the market for
supplies. All grades were in fatr de-
mand and there was a particularly good
inquiry for toughs. Offerings ”%:e mod-
erate. The demand for cas ts was
quiet and spreads uare L n‘l‘ﬂfht}%rwgix;l
There is a very active uiry

barley for all grades, straight and tough,
sll offerings being quickly absorbed.
Cash flax was quiet.

Hi
21';’2 212
695 683
59% 8%

213
68%

58%

287
268

Edward E. Lawson & Co.

Members Toronto Btock Exchange.
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Our assets pro- |
vide security for
funds .invested in
these debentures.
- Safety and profit
are assured the in-
-vestots.  Write for.
particalars.
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half-ycarly
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TIMISK. DECLARES

Three Per Cent |
ment in July—Consistent
Record..

Evidently the Timiskaming drec~
tors are confident of the outcome of
the labor agitation in the north coun-
try, as was indicated by thelr declar-
ing arcother three per cent. dividend
yesterday at their meeting here. This
makes nine per cent, paid and declared
on this stock so far this year, former
payments having been made on Feb.
22 and May 19. The dividend
is payable on July 16 to shareholders
of record June 20.

If the present policy #s continued
this year should prove the most pro-

fitable from the stockholders’ M
point since the present management
took hold. Last year mine per cent.
was paid, while so far this year an
equal amount been paid and de-
clared. At the present market

price
of the stock, the yield, estimating that | }i.
no more dividends will be forthcom-| ii

ing this year, works out at 26 per
cent., while if another three per cent,
disbursement is made later on the
yield will be over thirty per cent.
Timiskaming, on its showing, shoald
attract considerable ([Investment de-
mand, as it is making a record for
consistency in ‘he returns to stock-
ho!ders. The dividend record follows:
Year. Per Cent. Amount.
1908 $ 375,000
1909 150,000
1910 275,000
1511 225,000
A8 .. s 300,000
113 : 75,000
- ARy 75.000
1916 225,000
1917 to date 225,000

okl . v $1,925,000
fince President ¥, L. Culver took
charge 21 per cent. has been disbursed
to shareholders, or $525,000.

18 STILL | mszu‘iii’:.s.

Special to The ‘roronto Worid.

Brockville, June 12.—Hilton Imer-
son, farmer, was remanded {o jail
here, on a charge of occasioning
grievous bodily harm to his father-
in-law, William" Smith. It is a1~
Jeged that in a fracas one week ago,
he struck Smith on the head with a
mallet. The victim was rendered in-
sensible by the blow and is yet in a
await- |
ing developments in tHhe case begore
proceeding with a earing, Ball was
refused. . AV 7 3

MEDAL HOL DIES

Special to The Toronto World.

Guelph, June 12.—After an {iliness
extending over a period of about
nine months, one of the most popular
young men in Guelph passed away in
the person of John Henry (Harry)
Hamilton, eldest  son of ex-Mayor
John H. Hamilton, 214 Woolworth
street. He was taken ill last Septem-

Main 2644

ber with a le#king valve in the heart.
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HAMILTON B. WILLS

(Member Standard Stock Eixchange)
Specialist In

Cobaltand ﬂmxs

Porcupine
Private Wire to New York C
F'bm M, 3172. o

1504 ROYAL BANK BUILDING

LOUIS J. WEST & C0,

Menfbers Standard Stock Bxchange.

MINING SECURITIES

“NFIDEHAT!ON LIFE BLDG,

« P. CANNON &. CO.

STOCK BROKERS
(Membera Standard Stock Exchange).

56 King Stnot W.. Toronte
ulaldo 342-3343,

GEO. 0. MERSON & C0.

Chartered Accountants
807 LUMSDEN BUILDING

Royal Canadian Humane Society,
being presented with their medal and
bonorary testimonial for bravery and
presence of mind in saving the life of

In 1897.he svas highly honored by 4he Peter Christie from the xivor.




