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SEVENTEER

GREATER PRODUCTION
AND STRICT ECONOMY
ADVISED BY DRAYTON

Canadian Minister of Finance
Speaks At New Yerk
Convention.
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Problems of This Continent
Must Be Faced Unflinch-
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| effective,’

ford equality of opporturnity for every-
body.”

Sir Henry urged the fullest produc-
tion, the greatest ameount of useful
work and the practice of economy
and thrift everywhere,

International Trade Increases.

Referring to trade between Canada
and the United States, Sir Henry said
that during the fiscal year ending
March 31, 1913, Canadian imports from
the United States amounted to 65.05
per cent of the whole. But during the
fiscal year ending March 31, 1919, the
percentage had grown to §1.50. On
the other hand, the percentage of pur-
chases made by the United States in
Canada, in comparison with total

exports, not only has in-

in a llke ratio, but had de-

as the percentage of Canadian
exports to the Unlited States in com-
parison with total Canadian exports
for year ending March 31,

and for the year ending

continent,” Sir Henry concluded,
1 have to be worked out by our
ective countries and to an evere
easing degree

and the confederated nations of
British Empire. With a history,
interests, traditions and as-
pirations so largely common, the es-
combined efforts for civilization
humanity ought to be, and I am
will harmonious and

ana

be,
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UUM:N!QN SALT CO.LMITED

Helps make strong sturdy men
and beautiful healthy women—
Used by over 3,000,000 people an-
nually as a tonie, strength and
blood bullder. Ask your doctor
or drugglst about Nuxated Iromn.

A Quick Relief
For Headache

ta
18

A headache frequently caused
by badly digested food; the gases
and «cids resulting therefrom are
absorbed by the bhlood
turn irritates
painful
headache, neuralg! ;
etc.; 16 to 80 drx of Mother
Selgel's Syrup will correct faulty
digestion and afford relief,
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LIMITING LIABILITY
N HIGHWAYS ACT

STRATFORD, Dec. 3.—At this after-

egsion of the Perth County
the report of the county prop-
5 adopted, increas-
Jailer Hugh Nicol
commencing with

woon’'s
‘ouneil
committee was
the salary of
to §1.000,
the year. :
resotution was passed and v.'x‘.l_ he
arded to other —councils, petition-
» (Government to amend the high-

relieving the municipality

me
from $800
first of

W 8 act,

‘_:uv; limbliitv for damages to any motor

-ehicle or person riding in same when
he rate exceeds fifteen miles an hour,
in the case of physiciang or
veterinary . surgeons when engaged in
ssional duties.
IN DETROIT,
rd has been received f{rom
of the death there of Mrs.
Perrin, formerly Miss Tere_sa
nian of this city. She was organist
the Church of
tion for five
v time emj
e of the Bes
here at
for interment,
TECHNICAL SCHOOL.
The question of the proposed techni-

\
t
€
De-

1 8ix years, and was
oved in the business
The remains will
Thursday morning

i cal school for Stratford was informally

at a meeting of renresenta-
the collegiate institute board
the advisory committee As a
f the meeting H. S. Robertson,
Strudley and Principal C. A.
were named a committee to

ire further information,

OLLEGE “AT HOME.”

The annual “at home' of the students
and  ex-students of the
ness (ollege was held in the city hall

discussed
tives of

{ this evening, and was «uite asuccess,
{ SPEAK ON MERCIER.

en on
Manu- |

lon

Announcement is made here that Pro-

ssor De Wulf, who accompanied Car-

Merce

:onal repres

r to America as hils per-
ntative, will visit Stratford
next and give an

ty hall on Cardinal

i :ssor de Wulf has been
secured by all the prominent univer-
sities of America to lecture to the
students for the next six months. He
is regarded as one of the foremost

er.

| philosophers of the day, and succeeded

! Cardinal
| philosophy
| Belgium.

Mercier to
in Louvain
He is

of
in
under

the chair
University
speaking here

| the auspices of the Knights of Colum-

| officers this afternoon found a modern|

bus.

| lllicit Sull Found

in Building Owned.
by the W.C.T. U}

TORONTO, Dec. 3.—Inland revenue

| still, fully equipped and ready for busi.

| men’s
| William Long, the
| the
| was
| names he did not know.

when they invaded premises near
rd Hall, and owned by the Wo-
Christian Temperance Union,
tenant, stated that
which the still was found
by two Itallans, whose
W, G

s

room in
occupied

| officials stated that they had no knowl-

| edge that the

|
i

|
i

': of

building had been
for fillicit lquor trafficking.

WOOL IMPORTATION
WILL HAVE LITTLE
EFFECT ON PRICES

WASHINGTON, Dec. 3.—Importation
Australian wools to the auction at
Boston will have little effect on domes-

used

i tic prices, according to a report today

the tariff comnmission.
that the Boston auctions
placed the Australlan
normal years.
Canadian buyvers were expected to
take a large portion of the 50,000 bales
which have been shipped. Other ship-
ments will not be allowed by the Brit-
ish comptroller until he has made a
careful study of market conditions here.
In any event, it was stated the total
amount will be less than normally im-

It was said
merely re-

by

| ported.

Should importations prior to next
June depress prices appreciably, the re-
port said, the expected decline in the
price of the 1920 clip, based on the
assumed carry-over of Australasian
wools will be smaller than if no im-
portations were made. The report added
that a gradual rather than a sudden

| decline should be desired by producers.

| Nothing.

i

MARINE NEWS

PORT COLBORNE, Dec. 3—Up—

Down—Lakewood, 6
a.m.
The steamer Riverton will

winter quarters here tomorrow.

a.m.; Imperial,

go into

SARNIA, Dec, 3.—Up—Wholvin 11 a.m.,
Dunham 1:30 p.m., Stadaconna 2:20,

| Wolf, Steel, 2:30, Muncy 6:20.

| 7:20, Richland Queen, Argo 10:30, S.
1 Robbins 11:20.

|
|
{
|

:20, |
4:20, ‘

| wasn't

Down

— Orsborn 12:30 p.m., Boston
12:50,

Chas. Warner 4:10 a.m., Paine
H

GET SLOAN'S FOR
YOUR PAIN RELIEF

Just One Trial Convinces You Sloan's
Liniment Helps Drive Away
Rheumatic Twinges.

W Sloan’s Liniment will relieve it

promptly? It couldn’'t remain

the World’s Liniment for 38 years if it
highly beneficial in relieving
rheumatic aches, stiff joints, sore
muscles, lumbago, neuralgia, strains,
bruises, exposure to weathar results.
Penetrates without rubbing, leaving
no stained skin, clogged pores, mussi-
ness. A pain and ache liniment that
stands alone in doing what it is meant
to do. Get a bottle today and keep

it handy. All druggists. Three sizes—
T0c, $1.40.

Made in Canada.
Camament’
Heepit hondy

HY endure pain when you know

t
o=
<,

| FINANCIAL AND COMMERCIAL

THE LOCAL MARKET

IYifteen loads of hay were #old on the
local market this morning. The top price
was $28 a ton.

Dressed hogs were a little firmer. By
the whole they were selling at $21 to
$22.25 a2 cwt. Two loads of quarters
were offered and they also were firmer.
Frogt quarters sold at 24 to 25 cents a
pound, and hindquarters sold at 25 to 26
cents,

Apples are a feature of the market.

wls'inre;se in all classes except horsehides
1919, only & ;6. | and kip,
x E0 By S S LR Dlsiheas wers W b $2.60 to 32.75 a

p the problems of the|
! world will be scived by your great re-,
I public
| the
N} with laws,

Ed- |

the Immaculate Con- |

Central Busi- |

transactions of |

hey sell a2t $5 a barrel.
Hides have shown a considerable in-

bag.
No butter or eggs were offered.
Turkeys are a little firmer, selling at
40 to 42 cents a pound, dressed.
New oats, cwt.......$2 90 to §3 92
New wheat. cwt.... 3 0834 to 3 17
Barley, per c¢wt...... 280 to £ 80
Grain, Bushei—
New eats bu........ 9313
190
1 34%

9815
Wheat, per bu...... 1
200

85

to
to
Barley, per bu....... 1 343 to

Vegetableg—

Cabhages, per dozen 1 00
Cabbages, per head.. 5
Potatoes, per bag.... 2 ¢
Home-grown potatoes,

PO DO i 2D
Potatoes, peck ......
Lettuce, per doz.....
Pursley, per doz.....

Sage, savory, doz....
Spinach, per bu......
Rhubarb, per doz....
Green onions, doz....
Dry onions, bu.......
Onions, per peck....
Beets, per bu........
Carrots, per. bu.....
New carrots, doz....
Parsnips, per bu.....
Winter radishes, per

doz bunches.......
Hubbard squash.....
Pumpkins, each......
Green and red pep-

pers, per doz.......
Celery, per dox.......
Turnips, per bu...,..
Citrons, each
Cauliflower, per doz..
Cauiiflowers, edch....

Fruits—

Apples, domestic, bb! 5
Apples, No. 1, bbl.... 6
Apples, per peck..... 4
Apoles, per bu....... 1
Pears, per basket....

Hay and Straw-——

Hay, per 3
{Straw, per ton.......12

| Dalry Produce, Retail—
Butter, dafry, Ib,..... 68

| Butter, creamery, lb. 67
i Butter, crocks, h.... 62

i Iiggs, per doz... s0
 Hovey, extracted, 5-1b.
bopalls Lol aGs den XL 00 1O
! Datry Products, Wholesale—
‘Butter. creamery, 1h. 65 to
| Butter, dairy !b rolls. 62 to
| Butter, crocks 60 to

Fggs, crate lots, doz,. 72 to
| Poultry, Dressed, Retaile
DuCks. ‘BaCR. .. iivive' ]l BB
i Chickens, each....... 90
| Chickens, per ib.... 25
| Turkeys, per Ib 40
| Geese, pev ID..ceeveqss 2B
i _Live Fowl— -

j Ducks, per 1b........

{Old "fowl, per Ib.....

| Spring chickens, Ib...

| Turkeys, per Ib...
i  Live Stock—

| Fat sows, per cwt.,..11 00
i Small plgs. pair.....

Hogs, alive, cwt
i Meats, Wholesale, Cwt.—
i Dressed pork, quarter,
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Dressed hogs, whole.21
i Veal, per cwt........25
i Beef, per cwt........11
| Heifer beef, cwt.....16
{ Mutton. per cwt.....17
' Spring lamb, cwt....20 00
{ Rabbits (dressed) per
! Wool—

pair ..
! Hides an
| Cow hides, No. 1
| Cow hides, Ne. 2.....
i Cow hides, No. 3.....
| Calfskins, No. 1.
Caltskins, No. 2.....
Horse nhides, each.... 9
Kip, per Ib...........
Sheepsking, each ....
Wool, unwashed—
Fine, per 1b....
Coarse, per 1b......
FLOUR.

MINNEAPOLIS, Des.
changed.

Bran-—§40. .

MONTREAL, Dec. 3.—Flour was un-
changed today, with prices for all grades
firm.

Milifeed was in good demand, and an
active business reported in carlots at
unchanged prices.

Flour-—Manitoba,
grade, $11@11.10.

Rolled QOats—Per bag, 90 lbs., $4.75@
4.55,

Bran—§$45.

Shorts—§52.

TORONTO, Dec. 3.—Manitoba Flour
—Government standard, $11, Toronto,
in jute bags.

Ontario Flour—Government standard,
in jute bags, prompt shipment, Mont-
real, $2.50¢9.60: Toronto, $9.50@9.50.

Millfeed—In cvarlets, delivered Mont-
real freights, bags included; bran, $45
per ton: shorts, $52 per ton; good feed
flour, $3.15@3.50 per bag,

HAY

Py

3.—Flour—Un-

spring wheat, war

MONTREAL, Dec. 3.—Baled hay was
quiet today.
Hay—No. 2, per ton, carlots, $24@
25.

TORONTO, Dec. 3 —Hay—On track,
carlots; No. 1, $286 per tomn; No.
mixed, $21@23 per ton.

Straw——In carlots,
$11.50@12.50 per ton.

LIVE STOCK.

Toronto, Dec. 4.—Cattle—Receipts,
394. Cattle trade is quiet, very few
good cattle being on sale, and the com-
mon stock is moving at unchanged
prices. Quotations: Heavy beef steers,
$13@13 50; butcher steers, choice, $12 25
@13: good, $10 25@11 50; medium, $8@
9 50; common, $6@7 50; butcher heifers,
choice, $11@12; medium, $8@9 50; com-
mon, $6@759; butcher cows, choice,
$9 25@10 50; medium, $7@9; canners and
cutters, $5 25@6: butcher bulls. good,
89 25@10 50; common, $6@7 50; feeding
steers, good, $9 75@10 50; fair, $9@9 50;
stockers, goodd $8 25@9; fair, $6@7 50.

Calves—IRece¢ipts, T1; steady. Quota-
tions: Choice, $16 50@19 50; medium, $13
@15; commoun, 37@11.

Milch Cows—Cholce, each, $125@175;
springers, choice, $100@150.

Sheep—Receipts, 950. The lamb trade
is steady, but sheep are higher, a few
sheep selling at §9. Quotations: Ewes,
$7@90; lambs, $15 25@15 90.

Hogs—Receipts, 1,716. Hogs are sell-
ing at yesterday’s decline of 50c. Quo-
tations, fed and watered: Selects, $16 25;
light, $14 25; heavy, $15 25; sows, $11 23
@14 50

East Buffalo, N.Y.,
Receipts, 500;
slow.

Calves—Receipts. 200; 50c¢ higher, at
$5@22 50.

Hogs—Receipts. 2,000: steady; heavy,
mixed and yorkers, $15; Hght yorkers
and pigs, $14 50; roughs, $13 25@13 75;
stags, $8@11 50.

Sheep and Lambs—Receipts, 1,800;
lambs 25¢ higher; lambs, $8 50@ 16 25;
others unchanged.

GRAIN.

Chicago, Dec. 4.—Opening: Corn—
December, $1 39%3;; May, $1 333,

Oats—December, 763ic; May, T9c.

Winnipeg, Dec. 4.—December
opened unchanged at 84%c;
higher at 87%c.

Barley — December ¢
$1373%; May 3c up at $1 40.

Flax—December, 6c up at 35 25; May
8¢ higher at $5 15.

Chicago. Dec. 4.—Absence of selling
pressure led to an upturn today in the
price of corn. A forecast of unsettled
weather tended somewhat to strengthen
the market, and so too did firmer for-
elgn exchange. On the other hand. hog
quotations were lower and receipts of
corn here were larger than has bheen
the rule of late. Opening prices, which
ranged from 3c off to a like advance,
with December at 81394 @1 391, and
May at $1 33@1 33%, were foilowed by
material gains all around, then some-
thing of a sag.

Oats were governed by fluctuations
in corn values. After opening e de-
cline to %c advance, including May at

&

track, Toronto;

Dec. 4.—Cattle—
good steady, common

oats
May ¢

higher at

78% @79%ec, the market scored a gen-
eral upturn.
PROVISIONS.

Chicago, Dec. 4.—Provisgions tended
upward, despite the weakness in the
hog market. It'was pointed out that
supplies of meat might be curtailed by
the coal shortage hampering the packing
houses,

195‘““”001' Dec. 4 —Hams—Short cut,

s.

. Bacon—Cumberland cut, 184s 64;
Wiltshire cut_ 187s; clear bellies, 191s;
long clear middles, light and heavy,
202s; short clear backs, 191s; shoulders,
square, 157s.
Lard—Prime
1958 64;
198s 64,

tierces,
in pails,

western, in
American refined,

OlLS.

Liverpool, Dec. s.~Turpentine Spirits
~—128s,

Rosin—Common, 52s.

War Kerosene—No, 1, 1s 7%d; No.
1s 6%d.

London. Dec. 4.—Calcutta Linseed—
December and January, £48 10s.

Linseed Oil—103s,

Petroleum—American reflned, 1s Jd;
spirits, 1s 4 -

Turpentine Spirits—127s.

Rosin——American strained,
G, 5is, ;

Tallow—Australian, 104s,

COTTON.

Liverpool, Dec. 4.-—Cotton—Futures
cloged irregular; December, 25.01d; Jan-

9

30s; type

21.164;: July, 20.7id; August,
September, 19.22d; October, 18.51d; No-
vember, 18.16d.

WALL STREET,

New York, Dec. 4—Wall Street, 10:30
a.m.—Few changes of more than minor
importance occurred at the irregular
opening of today's stock market.
outnumbered recessions, shippings, olls
and coppers showing most activity. Raile
were under moderate pressure on fur-
ther curtailment of transportation facili-
ties due to fuel restrictions. The in-
creasing scarcity of certain speculative
issues, notably motors and the!r special-
tles. caused further short covering in
those stocks, which advanced 1 to 4
points within the first half hour.

NEW YORK.

Jones, Easton, McCallum Company,
brokers, Royval Bank Building, report
fluctuations in New York stocks for The
Advertiser as follows:

Toronto, Dec, 4.

Trunk Lines and

Grangers— Open. High. Low. lp.m,
Bailtimore & Ohio. 327% 331 32% 38
Erie, com 18% . o
Brie, 1st pfd 213%
Great Northern... 3814
Great Western... 3§
Ilinois Central... %0
New Haven...... Y
New York Central
Rock island
Bt Peel..........

Pacifice and
i Southerns—

{ Atchison, com.... 8i

t Canadian Pacifle, id
Kansas & Texas. .
Missouri Pacific., s
Northern Pacific.. 8
Southern Pacific..
Bouthern Railway 5
Southern Ry., pfd 581;
Union Paeclific.....123
Frisco Railway... 15%

Coalers—

Ches, & Ohlo

Lehigh Valley....
Norfolk & West, .
Pennsylvania ....
Reading Railway.

28%
€910
25
3Ty

38%
6070
2514
381

847
1381,

éi’.z
8015
9434
2215

23
15%

85
139

2415

801,

124
16

57l
127
a7
114
78

127
933
41
76

1313
6%
41%

76

¥n Transit.

Interboro, cem....
Interboro, pfd.....

Indusirials—
Allis-Chalmers ...
Alagka Gold
Am. Beet Sugar.. ¢
American €an.....5
Ameriean Car,...
Americau Hide...
Am. Hide, pfd...
Am. Locomotive., |
American Sugar. .1!
Am. Smelters.....
American Steel... !
Anmerican Wool.. .126
Atlantic-Gulf ...
| Baldwin Leoco.., L
| Central Leather.. 9
Corn Products....
Col. Fuel & Iron.. @
Distillers
General Motors, ..
Goodrich Rubber.
G. Northern Ore..
Inter,
Inter.
! Ice Securities.....
| Maxwell Motor... &
Marine, com.....
Marine, pfd
People’s Gas
Studebaker

151
13
14%

9%
339
7844

108%
12115

11015
2 1233
Virginia Chemical 65 e
Western Union...
Westinghouse .... 5
Willys-Overland. .
Coppers—
Anaconda Copper.
Chino Copper.....
Ingpiration
Nevada Con
Ray Consolidated.
Tennessee Copper
Utah Copper
Ofls—
Cal. Petroleum...
Mex. Petroleum..
Pan-American
Sinclair Oil...
Texas Oil...
Trans, Oil
Steels—
Bethlehem, B.....
Crucible Steel....201%;
Lackawanna ..... 8315
Pressed Steel Car. ¢
Republic Iron .
Railway Steel.... 9514
Sloss-Sheffield.... 7
U. 8. Steel 1021 1041¢
U. S. Steel, pfd... . .
Sales to noon, 384,100 shares.

MONEY.

29%
5714
3614
485

20%%

923g

303%

9615
7213

the hourse today.
Three per cent rentes,

centimes
London,

Exchange on 2
centimes,

The dollar was quoted at 10 francs 33
centimes.

New York, Dec, 4.—Bar silver, $1 311,
per ounce,

London, Dec. 4.—Closing: Money, 23
per cent.

39 francs

40 francs 2

monthsg, 5% per cent,
Bar silver, 756d per ounce.
VICTORY BONDS.
FEaston, McCallum Company.]}
100%% to 1001
venses RODRG
aseisie. B
.....103% to 103%
4 ‘ 1043, to 104%
LONDON STOCK EXCHANGE.
ILondon. Dec, 4.—Canada
Lines was strong today, the market
closing 3 points up, to 8634, after touch-
ing 89, the result, the Financial News
says, of three factors, i. e., the move-
ment in exchange, which was the least
effective, the decision to put the com-
mon stock on a 7 per cent basis, and
the reported negotiations for the amal-

[Jones,
1922

Scotia Steel and Coal, and the Steel
Company of Canada, the bhiggest mer-
ger ever contemplated in the Dominion.

BANK OF ENGLAND,
London, Dec. 4.—The weekly siate-
ment of the Bank of England shows the
following changes:*
Total reserve increased £ 2,449,000
Circulation increased 1,440,000
Bullion increased 3,888,753
Other securities decreased.. 1,212,600
Public deposits increased.... 1,486,000
Other deposits increased.... 45.548,000
Notes reserve increased.....
Government securities in-
creased .. 45,966,000
The proportion of the bank's reserve
to llability this week is 13.21 per cent;
last week it was 16.34 per cent,

BRITISH EXCHANGE RATE
ADVANCES TO $3.911-4

New York, Dec. 4—British Exchange
rallied at t opening of the market
today. Demand sterling was quoted at
$3.91%, or 3% above yesterday’'s close.
Francs and lire also were slightly high-
er. The former opening at 10.31 to the
dollar, and the latter at 12.62.

uary. 24.14d: February. 23.50d: March, !
22.80d: April, 22.25d; May, 21.62d; Jlll{l;.;
20. y

Gaing |

949 |
3%

(213
10434

Paris, Dec. 4.—Trading was dull on
60
5

Discount rates—Short bills and three

Steamship

mation with the Dominion Steel, Nova

2,548,000 |

BANK OF MONTREAL ANNUAL MEETING.

Which Many of Present

tween Canada and United

Sir Vincent Meredith, President, Points Out Manner in

Difficulties Can Be Overcome

—Favors More Equitable Distribution of Taxation, So
as to Cover All Classes W ho Are Able to Pay—Sir Fred-
erick Williams-Taylor, G eneral Manager, Draws Atten-
tion to Fact That Bank Was Never in a Healthier
State and Deals With Manner in Which Exchange Be-

States Can Be Corrected.

MONTREAL, Dec. 3. -—— The annual
meeting of the Bank of Montreal, held
,at the head office, was marked by im-
portant references to the main problems
which the Dominion of Canada has to
solve during the period of reconstruc-
tion. The world is passing through a
period of very peculiar conditions, and
| in dealing with many of the probiems,
both Sir Vincent Meredith, the Presi-
dent, and Sir Frederick Willlams-Tay-
lor, the General Manager, pointed out
how many of them might be overcome
and what Canada should do in order
that the financial conditions of the
country shouid be maintained in
healthy state,

a

Sir Vincent attributed the high cost
of living very largely to the pressing
demands of European countries for
commodities of every nature. He con-
sidered that in Canada it might be
possible to look forward confidently to
a reduction in all commnodities, both
at home and abroad, after another har-
vest,

He dealt particularly with the change
in opinion that had developed as re-
gards the relation of gold reserve to
note  circulation. He expressed the
view that it might be & part of wisdom
to depart from old notions of the
rigidity of the gold reserve and recog-
nize that we are justified in enlarging
jour note lssuing powers to respond to
;all  legitimate business demands in
periods ol great trade activilty or emer-
gency, provided such expansion is
based on seif-liquidating securities.

ine

The President also pointed out that
1t was vitaily important that thg un-
{occupied areas of Canada should be
settled and made productive with as
much rapidity as possible, the ruture
prosperity of the country and ability
to ineet our debts being largely de-
pendent on increased production.

The question of taxation
also recelved particular attention, and
Sir Vinceat expressed the view that
trade was being hampered by a some-
what penalizing excess business profit
tax. Murthermore, enterprise and ex-
pagsion are stified and foreign estab-
lishments deterred from enterins -the
Canadian industrial ticld. He expressed
the view that Canada should do away
with many exemptions aund impose
taxation on ail classes of the com-
munity who have the ability to pay,
tand at the same time place a higher
' tariff upon imported luxuries, which
!would cause little hardship and at the
| same time considerably case a stroined
financial situation.

]

in Canada

Difficulties To Be Overcome,

Sir Frederick Wililiams-Tayior, the
General  Manager, dealt more particu-
larly with the record of the Bank dur-
ing the past year, but also touched on
many of the developments outside of
the country which had a bearing on
the situation. Sir Frederick stated that
it was no reassuring reflecting that the
United States has already reduced her
war debt by some §800,000,000, while
Canada was confronted with an increase
of $600,000,000 for the current year.

Sir Frederick took occasion to poiat
out that it was a matter of sufficient
importance to bear repeating that there
had heen no profiteering whatever by
the banks of Canada, for the price of
money had not been raised. Alone of
all commodities, the cost to the bore
rower of loanable funds of the bank-
ing institutions of the country had re-
mained unchanged. Not only was this
the case, but speaking for the Bark

itself, it was only proper that the
sharekolders should know that in hand-
ling business entrusted by the several
Governments during the war and since,
the policy had been to charge only the
narrowest of commissions and minimum
interest rates. In many instances,
where the services were of a war char-
acter, the Bank had acted free of
charge.

A satisfactory sign of the times in
Canada was the increase in buying
power for first-class gecurities. This
is a healthy and desirable condition, in-
duced by Government war loans and
war savings certificates. It is vital that
Canadians should recognize the virtue
of saving, as between production and
thrift, though they go hand in hand,
the latter is fundamental and leads
naturally to the former,

General Trade Activity.
Sir Vincent Meredith, in his address
to shareholders, said, in part:

“‘General trade in ractically all
branches had been active and profitable
during the war, and the Bank has par-
ticipated in the general prosperity. The
balance sheet shows profits in moder-
ate proportion to the resources em-
pioyed, and yet, I trust, not unsatis-
tactory to the shareholders. That re-
action from the feverish activities and
high prices produced by the vast con-
flict, which so many apprehended, has
not occurred, nor can it be said to be
impending. The fe~ling as to the future
is less optimistic than it has been, but
the pressure on our agricultural
and nanufactured resources, caused hy
home ani foreign demand, shows no
signs of abatement, .

gredc

Three Indispensable Factors.

“Therc are three indispensable faciors
to the upbuilding of Canaga—immigra-
tion, production and exports, Imniigra-
tion during the last five years has heen
negiigible, owing to the war. In the
first seven months of the current fiscal
Year, new arrivals numbered $2.893, of
whom 42,377 came from Great Britain
and 35,949 from the United States.
While these ‘figures do not represent a
large motement as compared with sev-
eral pre-war periods, they show a gain
of 51.734 immigrants, or about 166 per
cent wer the ceiresponding months
last year. After-the-war emigration of
foreign-born has taken place in fairly
Jarge volume, the exact figures of which
are not obtainable.
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“With regard to the subject of for-
eign trade, it Is only a matter of time
before increased production will over-
take domestic demands, and unless
preparations are made in advance for
finding markets overseas for our ex-
portable surplus of raw materials and
manufactured goods, our uninterrupted
prosperity may be checked. The needs
of foreign countries are great and’press-
ing, and profitable business awaits the
Canadian exporter, but it cannot be
acquired unless long term credits are
provided.

“Our Government has been farseeing
in giving assistance in this direction.
and, no doubt, is prepared to extend
further aid, provided exporters, who
reap the benefit, will assume a propors
tion of the risk.

“Self-interest alone would seem to
dictate that credit fzcilitics be extended
to those countries who can demonstrate
their ability to pay if given reasonabie
time, and we would thus avold the pos-
sibiiity of abrupt changes in industrial
conditions and bring about a gradual
return of internatioral trade equilii-
rium.

HEAVY LOSS rROM
BLAZE IN GHOPPING
MILL NEAR GUELPH

Wellington-Waterloo Judicial
District—Beck to Address
Meeting.

GUELPH, Dec. 3.—Fire which broke
out this morning in Gray's chopping
mills, a mile southwest of Rockwood
on the fourth line of Eramosa, com-
pletely destroved the building and
machinery, including = new up-to-date
cidermill which had been lately in-
stalled. The damage 10ss will run up
into the thousands, while only $800
insurance wag carried.
UNITE COUNTIES.

Under the newd county
Wellington and Waterloo have been
designated as one district in judicial
matters. The work of the two counties
will be undertaken by Judges Spotton
and Hayes. It 1{s understood that
Judge Spotton will take up his
dence in Kitchener.

BECK TO SPEAK. :

City Manager Moore received a mes-
sage from W. W. Pope, secretary of
the hydro-electric power
stating the invitation to address a pub-
lic meeting at Griffin’'s Opera House
on Thursday evening had been received
by Sir Adam Beck, and he would
gfadl,\' accept. Chief Engineer Gaby
and Sir Adam will both be here on
Thursday evening.

A. C. EXAMS.

The students at the O. A. C. are
busy preparing for the winter examina-
tions, which begin on December 12 and
last for one week. The college will
close on December 19, and will not re-
open until January 5.

judges' act

$10,000 FIRE AT MONTREAL.
Montreal, Dec. 4.—Six Verdun families
were driven from their homes yester-
day by fire.
of three upper and lower flats, were
partially destroyed, and the damage
was about $10,000,

Victory Bonds Last Issue

We offer at par and interest

- EDWARD CRONYN & CO.

Cronyn Bullding, 71 Bay St., Toronto.

resi- i

commission, !

The dwellings, in a block !

'LOANS TO VETERANS
SETTLING ON LAND

|
]
|
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| Soldiers’ Settlement Board
Issues Report Complete to
November 15.

OTTAWA, Dec. 3.—The soldier set-
tlement board has gone over the $50,-
000,060 mark in loans to returned sol-
diers settling on the land. The returns
are completé te November 15, and
show a grand total of $50,699,003. The
number of loans approved Is 16.175, and
the average loan $3,134.

Advances were made for the following
purposes:

Land purchase—Amount for purchase,
, $28,125,250; improvements. $4,528,325;
stock and equipment, $10,336,537; total,
1$41,990,112.

i On Dominion
. $1.375,173; stock and equipmeng, $3,-
i 882.267; total, $5,257,800.

i On land owned by settlers—Encum-
"hramres. $1,726.279; improvements, $583,-
i 294; stock and equipment, §1,141,518;
| total, $3,451,091.

i Grand total--$50,699,003.

The board alsc reports a total of j,-
| 433 soldier grant entries completed up
to November 22.

'FIFTEEN BOATS STUCK
"IN ICE FIELD FREED

| WITH HELP OF TUG

1

[Special to The Advertiser.]
SAULT STE. MARIE. Dec. 3.—For
the first time since cold weather set
in the ice was heavy enough today to
impcde the progress of the freighters,

fleld in

to their assistance. After
had broken a passage through
the freighters followed her _through.
Duluth harbor is also reported ice-
bound, while at Allonez ore dock the
ice is ten inches thick.

the

kinaw.

TOTAL $50,000,000

Canada’s Position Reviewed
at Bank of Montreal Annual

tg ry
class of our population, but rel‘ﬂa
great and memorable service e

“I cannot close without voicing what,
I am sure, is the feeling of every Cana-
dian—that the recent visit to Canada of
His Royal Highness the Prince of Wales
not only gave abiding pleasure

Empire in strengthening the Throne in

the affection and confidence of the peo-

ple, and by drawing still closer the ties

|
|
l

lands—Improvements, |

I

i
!

which bind the commonwealth of
nations over which he is destined to
reign.”

Many Problems To Be Solved.

In presenting his report to the share-
holders of the Bank, Sir Frederick Wil-
liams-Taylor, the General Manager,
said:

‘“The economic and financial difficul-
ties that confronted the country during
the war have changed in nature, but
have not disappeared by any means.
There 1s an aftermath of problems
which Canada must face and in which
bankers are vitally concerned. At pres-
ent there is great trade activity; yet
our national debt grows apace, with
attendant jlls. Therefore, even with a
full measure of faith in our country, I
find the near future difficult to visual-
ize. We derive a measure of consola-
tion in comparing our lot with that of
countries worse off than our own, but
contiguity and ambition direct our eyes
towards that country to the  South
which has benefited so vastly by the
war,

Exchange Situation.

‘““The premium on New York funds,
the incrcase in our national debt and
in our Canadian currency circulation,
are matters of deep interest and should
be studied by all.

‘“The purchasing power of the Cana-
dian dollar in the United States has
decreased, as reflected in the premium
on New York funds. A year aga-it cost
two dollars to send one hundred dollars
to the United States of America; today
the cost is four dollars.

“It will interest you to know that on
my recent trip to the Pacific Coast,
when I traveled nine thousand miles in
visiting various branches of the Bank,
I met some 110 of our Managers, and
returned more than ever satisfied with
the perscnnel, the intelligent ‘oyalty
and devotion of our ever-increasing staff
of offlcers.

“Such meetings are advautageous to
the Bank and an inducement also 0
close relations between the Bank and
its friends at distant points.

“It is impressive and satisfying to
view the Dominion's greatest quick
aszat, the rich wheat areas of our three
Westera Provinces, at harvest time.
While this year the vield was not up
to the mark, the Western farmers had
much to be thankful for,

“In British Columbia, one is struck
by the confidence of the peopie 1 the
Tuture of their rich and b~autiful Prov-
ince, with its wonderful climate. It is
a healthy sign that the men of aifairs
in the West hold such sane views con-
cerning the outlook lo¢ally and for the
Dominion at large.

“T hope that time may present!y per-
mit me to visit other divisions as I did
British Columbla and the Northwest.

Synopsis of Mur;i-

pal Yards Byla

1. On the 1st day of December, 19
a bylaw was read a first and: secol
time by the Municipal Council of t
Corporation of the City of London
authorize the issue of $83,000 debentu
to purchase lands in the City of Lond
and erecting buildings thereom
stables, garage, general repair sho

al
storehouse for machinery, tools, mate

/ials and equipment, and also to erd

thereon a caretaker’s residence, -

2. The amount of the debt or liabill
to be created is $85,000. o

3. The debt or liability to Bg paval
according to the terms of the araft b
law, in thirty years from the 1st d
of April, A. D. 1920. -

4. The amount to be raised annua
for the payment of the debt amd t
interest, or the installment, is $5,5687.

Take Notice '

That the foregoing is a true sgnop.
of a proposed bylaw of the-Corpdrati
of the City of London to be submitted
the votes of the electors at‘thé sa
time and at the same places as ghe a
nual election for the Municipal ung
and the deputy returning officars
pointed {o hold the said election
take the vote, £

And that the 27th day of Degemb
A. D, 1919, at 7:30 o'clock in.the aftd
noon, in the city hall in the said muni
pality, has been fixed for the.appoin
ment of persons to attend at polll
places, and at the final summing up
the votes by the clerk.

. And that, if the assent of fhe electd
is obtained to the said propoged hyla
it will be taken into considerattor hy
Municipal Council of the said Corpo!
tion at a meeting thereof to be hd
after the expiration of one month frd
the date of the Arst publication of t
notice, and that such first publicatil
was made on the fourth dayr of Deces
ber, A. D., 1919

TAKE NOTICE FURTHFER ‘Athat
tenant who desires to vote upon fthe @
proposed bylaw must deliver to
Clerk, not later than the tenth day
fore the day appointed for taking
votes, a declaration, under the Cana
Evidence Act, that he is a tenant wha
lease extends for the time for which
debt or lability is to be crealed, or
which the money to be raised by
proposed hylaw is payable, or for
least twenty-one years, and that.he hi
by the lease, covenanted to -pay
municipal taxes in respect of -the pro
erty of which he is tenant, other th|
the loeal improvement rates.

S. BAKER,
City Clerk

Synopsis of Sto:
Sewer Bylaw

1. On the 1st day of Decemher, 19
a bylaw was read a first and seco
time by the Municipal Council of
Coiporation of the City of London
authorize the issue of $230,000 dehd
tures for the purpose of construct
storm-water sewers in the City ‘of L«
don. X
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The amount of debt or labiiits
be created is $250,000,

3. The debt or lability is to be ps
able, according to the terms of the dr
bylaw, in thirty years from the st <
of April, A. D. 1920. v

4. The amount to be raised annual
for the payvment of the debt and the
terest, or the installment, is $16,729.23

Take Notice

That the foregoing is 4’ true ;,\'nnp
of a proposed bylaw. of the Corporat
of the City of London to be subn ¢
to the votes of the electors at the sa
time, and at the same places wis
annual election for the Municipai Cou
cil, and the deputy returning offie
appointed to hold the said election s}
take the vote.

“In concluding, 1 have no hesitation
in expressing the belief that the aftairs
of the Bank have never been in a
healthier state. Our domestic business
is expanding satisfactorily, our foreigm
branches and connections have been
adequately extended to meet! the de-
velopment of the country’s trade, and,
what is more important, we are well
equipped in point of staff. Altogether,
T feel that we are well prepared to meet
any conditions and contingencies that
may arise,

Overseas Record.

‘“The record of the staff of the Bank
overseas showed that 1,405 members of
the stAff had served with the colors. Of
this number 1,182 had survived, of
whom 663 have a'ready been reinstated.
Of the total who joined the colors it
was Sir Frederick's sad duty to record
the fact that 223, or 16 per cent, gave
their lives for their country. In paying
tribute to them, Sir Frederick said-

‘No vords of tongue or pen can fuily
express our pride in, or our admiration
for these gallant young cruszaders. It
must suffice to say that their names are
not merely written in the records of this
Bank and in the history of the Empire
they served so well, but live on
away, woven into the fabric of
men’'s lives. Such dead are
with unchallenged admiration.”

far
other

DEATH ENDS ESCAPE

WATERLOO,
pork was found
mill stream near Erb street here
early thig morning in the shape
of a large dead hog. The animal
escaped from a pen where, with
other pigs, he was awaiting ship-
mei:t. He strayed onto the
frozen stream, breaking the ice
and ultimately freezing to death.

Dec., 3.—Frozen
floating in the

{

OFFICIALS OF MINE
WORKERS' UNION ARE
CITED FOR CONTEMPT

Will Be Given a Hearing on
Tuesday—Owners Agree
on New Scale.

o

WASHINGTON, Dec. 3.—
tives of all the larger coal
porations the United States today
reached an agreement upon a new wage
sagale for mine workers, after an all-
day session here, and announced that
it would be submitted to the
ministration for ratification tomorrow.
It embodied, it was stated,
more than the 14 per cent increase for
the men suggested by Fuel
trator Garfield as the government’s pro-
posal for dealing with the strike, which
the miners rejected.

Meanwhile the operatorg were keep-
Ing in clogse touch with developments
at Indianapolis, where the federal
court, on the application of department

of

a

and fifteen boats were stuck in an lce| district

Mud Lake for several hours) orkers for contempt of Federal

until released by a tug sent from here |

tug, gperators,
the ice! .

|

Strangely | discuss tonight the steps
enough no trouble on this score has:Indianapoliz in advance of the hearing
been reported from the Straits of Mac-‘to be given the miners’ officials Tues-

of justice agents, cited 84 general and
officials of the United Mine
Judge
Anderson’s order calling off the strike.
Some optimistic reports reached
indicating that at several
points in the central competitive fleld,
around which the strike centers, miners
were going back to work.
Attorney-General Palmer would not
taken at

day.

| bylaw
| years,

honored |

Representa- |
mine cor- |

fuel ad-|

Adminis-

the !

And that the 27th day of Degecinl
A D 19198t T

7:30 o'clock in th# aft
{noon. in the City Hall ‘in the

8

| municipality, has heen fixed for the
!

pointment of persons to attend::
polling places and at the final sf#mm
up of the votes by the Clerk

And that, if the assent of the el
tors is obtained to the said proposed |
law, it will be taken imto con rat
by the Municipal Council of the s
Corporation at a meeting thereof to
held after the expiration of one mol
from the date of the first publicgt
this notice, and that such firat RDubii
tion was made on the 4th day of Dee
ber, A. D. 1919, e

TAKE NOTICE FURTHER. that
tenant who desires to vote upon the &
proposed bylaw must deliver to
clerk not later than the tenth day be
the day appointed for taking the ‘\‘
declaration, uader the Canada- jovi
Act, that he is a tenant whose lea
tends for the time for which the
or liability is to be created, or in wh
the money to be raised by the Propo
is payable, or for at
and that he has, by
covenanted to pay all muniecipal ta
in respect of the property of whic
is tenant, other than the local i1
ment rates,

£,
b

%
n
"0

. BARE

(.“Lt:,g,g:."er g
- BYLAW NO. 6012, to provide fior ti
ing the votea of the municipal e
on the followjng question: *‘Ars
favor of building the munieipai yoffl
City Hall, on the present
Spencer Block?”

Take Notice ,

That the foregoing is a correl
ment of the question 1o be st
the votes of the electors at. the
time and at the same place. 45 the
nual election for the Munici
and the deputy returning
pointed to hold the said
take the vote.

And that the ¢
A. D, 1919, at 7:¢ 'elock, in t
noon, at the City Hall
municipality, hag beer stha
pointment of persons to attend
polling places and a1
up of the votes by the

glie,

day
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BLISS

Look In the mirror ana
{§ your skin Is it spotty, a
! sallow? If you desire a
gkin, a clear complexion ang
|§ you must Lkeep your biood
Take Bliss Native Herb T
experience a  general
health. They remove
breath. heartburn,
tion. They act
lirer, kidneys
tem, purlfy
vigorous
i &¢
i1 ana
3 box.
i1 Sold by leadine
¢ cvervwhere, Made
Montreal, Q.
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money

druggirte and looal agen
by  Alor 0. Bliss Cg

Tobacco Habi”
Dangerous

| says Doctor Connor, formerly eof Joi
| Hopkins Hospital. Thousands of 7
!Iu ering from fatal diseases would b
| perfect health to-day were it not for
| deadly drug, Nicotine. Stop the kS
| now before it's too late. It's &
1{roress to rid yourself of the ‘toba
| babit in any form. Just go to any up
{ date drug store and get some :Nice
tablets; take them as directed, and
| the pernicious habit quickly vanisl
| Druggists refund the money if they f
! Be sure to read large and interesging
nouncement by Doctor Connor. soon
appear in this paper. It tells of the d
ger of nicotine poisoning, and_how
avoid it. In the meantime try” Niec
h‘tl:tl.etn; you wiil be surprised at n:»i
»




