\ x”‘mns are n;)w'obta,mab]}‘? r"Sa"d'%- A 3 . : : AUTHOR'ZED(/cAplTAL ‘1,500,000 ; '

oAb o § divided into 100,000 Ordinary Shares, par wvalue $10.00 each. 50,000 7% cumulative preferred shares, par value $10.00 each.
‘C"““" ' The dlvule’nd' of 7% on the preferred shares is cumulative and preferential as to capital as well as dividends. :

steel Corporation. Thig will recom-
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#iad fegisiation favoring the legall-
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G. A, ROYAL, Aecct,
Collingwood.

The. report is from thréé Re-|
pablican “members of the committee, |
"_nd is signe
W. B ENIEPR, joot. D. McKAY, M.D. Physician,
o : : : Collingwood.
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4 by Repregentative Gardner.
¢ - Massachuserts;. Yoyng of Mif‘bdgtaxz
2 \'g D}'}‘r‘\ [f;;g ; :uf b;\11ixe}lor:;t R:ggie;;gt;l
- _ HEAD OFFICE AND'MILLS - - .. .  COLLINGWOOD, ONT. ~
This Company was inc ved and doing bus'ness previous to the passing of the Compenies Act, 1907. Prospectus dated 24th day of July, 1912; fled at the Provincial Secretary’s Office.
' ~ ’ | &t  PLANT » o ‘w | :
The Company owns and operates the largest independent wire mills in Canada. These mills have a capacity of over forty tons of finished wire products daily.

gtatement, and Represemative Ster-
_ing of Iinois,
“The product includes a wide range, such as steel wire, gq{va,nized, plain, oiled, angealed, coppered, tinned and wires of other metals such as& copper, bronze and
tinned, also gtaples, poultry netting, tinned mattress wire, tacks, pin vire and bale ties. The mills have

"
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AUDITOR. il
W. FAHBY, C.A., Toronto, ',

wiving the big combinations, will sub-
it .a separate report.

1> The report of the minority thus sum:

H apizes. its findings on the steel trust:

0 y Lporporation was capitalized _
‘{, &tq;r;;op,oﬂ%roo. of which nearly one-
npif was “water.” .
““The average annual earnings of
the corporation have been from 11
to 12 per cent on the actual value
7 s assets. =
OtTir:; eorporation - conitrels a Jittle
over one-half the! crude and fin-

jshed Steel business of the United Th Nkt has e : Sted to its f 1 1 lght ddznmsss AND GROWTH _ b .
B2 et Bate-d : e plant en ope its full capacity night and day, except Sunday, for over three years. Beginning with an output of barely ten tons per day this
e ucts has falien off Sinos . has been increased till now it is over forty tqns daily. . “(\Z.A., auditor, gives the gross profit for a number of successive financial years amllozu e

who ‘belleves in dis-
aluminum, wire najls and spikes, plain, galvanized and
a record of over 800 kegs of finished wire mnails daily.

-

steel producte ha§ fallen ﬁif_f since ! m. w. Tahey,
G omomion Tad e e i 1908, $9,504.97; 1909, $22,025.88; 1910, $63,408.57,°1911; 11 months, $40,198.98; 1912, $50,811.28. | -
. fGdependents bave an understending This record of progress speaks for itself. The output of the mills is a staple product that finds a ready market all over Canada. The Company's plant has

Sl ster passed the experimental stage, and the business has increased so rapidly'that it is no longer possible to keep on building and enlarging out of profits.

+The system oldi;nterlocking direc-
torates has insidious consequences 3
| $ fciinier_ionse megees - e | INCREASE OF CAPITAL i
’ The Company has no bonds or debentures or mortgages ahead of jts preferred stock, and recently the preferred stock issue was increased from $200,000
to $500,000. - All the preferred stock issue rates the same. The sharesare of a par value of $10.00 per share, and they are 7 per cent. cumulative and preferred
both as to capital and dividends. The capital to be derived from the sale of the now stock will be used to increase the plant and business of the Company.
PUBLIC ISSVE A -

We are instructed as brokers for the Company to ofter for subscription 10,000 shares of cumulative preferred boék: s '8 at par $1
share, and with each share sold a bonus of 20 per cent. of common stock fully paid up will be giv‘en.v Pl ol T e T

Prospectus and full description of the Company’s. plant and operations will be sent on appl-icé.tion.
Cut out subscription form below and send with cheque or money order, made payable to us.
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'm,}y is grave and may become men-
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4| La¥or ‘conditions in certain ‘de-
‘E»‘mrnments of the. steel industry
ihiare bad. .
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MESSRS. IMPERIAL SECURITIES ¢O., LIMITED.
174 Bay Street, Toront_a

Gentlemen” ‘
Enelose pleass find thgm sum otr ...... e g e W ...Dollars, being payment in-full for

o shares at par $10 per share of the T Cumulativé Preferred
Imperiat Steel and Wire Company, Limited. * s of ;.th‘
1t accept allotment of the sald stock

Recommend These Shares

FOR INVESTMENT

| NEW YORK, July 81.—For some time
t‘has been rumored that James % P
i and his associates were contems-
pmlnx raimg a considerable amount j
gt new. mofey for the Great Northern
Hailway. The strength of the stock
“tire réport that Mr. Hill engaged
n numerous conferences . immediately
“upon arriving: at his office in this city
“ffom his fishing trip on the coast of-
Labrador, have given rise to the rumor
that a &betantial increase in the share e ' i ; )
capital is about to be made. h ' i l s 'ti c L' d
‘ It is naturally assumed that what- T e mper a ecur' es o., mite
jever-additipnal stock might be authoriz- Ly : iy
N jed wouid be offered to the shareholders | i I .
,at an.attractive price. but perhaps |
iabove par. - Just what Mr. Hill would
{do with the money is causing consider- i G
;able surmise, inasmuch_as it is known o g NS o e
{1hat_ the' Great” Northdrn _as it now o
~8lands Nas been put in exceilent physi-
cal condition during the last three or
four  years. It is recalled, however,
that he has been ambitious in the
bullding pf inéw -lines to meet compe-
tition ffom the Canadian Pacific.
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174 Bay Street, Toronto

ONLY GOVT, "R
BROKERS TO e
" BUY CONSOLS

5°/ FIRST MORTCACE SO-VEAR
Rep. I & S.... By, % 0| In connection with the fecent dras-

_ GOLD BONDS
£9: fast . IOr";tk: downturn in British Consols, very:

Hlders of the above Bonds are #oti-
fled that they have the right to exchange
Rlose, Sheff. .S:teel
. M0 little has-been said concerning theé fact
. "g}ggthat. trustee funds can now be invest-

the same for 4% per cent. Cbnsoligat-
ed in a great many municipal and col-

6d Guarantesd Debenture Stock of the

Toronto Power Company, Liniited, guar-

anteed unconditionally, prineipal and

interest, by the Toronto Railway Com-

169 | pany at the rate of £103 Toronto Power

62200 | Onial government securities whére & Debenture Btock earrying the full half-
80| comparatively large return is afford-
ed, and that this possibility has un-
doubtedly kept considérable investrmert

buying away from the consols market.’

‘year's interest, due Ist November, 1013,
Even at their present levél eonsols
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213~} & Power ....
| Mont. Tel. Co.
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including the coupon due 1st Septem-
ber, 1912; /

Full particulars regarding the ex-

U2 \i4i% e
COTTON MARKETS.

Commerce .... 22
Hochelaga

Merehants’ Erickson Perkins & Co. (J. G. Beaty),

',7' at Sea A

Sydney
of trade;
~omrmhons {0~
had fram-

BT}ItOTL
an-

trade

the life-saving -

vessels, baged

the ¢om-

1 The

Mr. Bhx-

2: of celn-

1ld e 3™+
1entary

efore the

sts,- and
npardaiy.

LY PROBE

ccused - Detroit

Met.

irgical oped
ation,, required.
Lismg you at once
7viova, pox; all
é . Limited,
tion thia

Titaunic

R
AR

1 ROYAL BA

shares of stock traded in, the smallest |
{!‘!mldu’r of sales, with twe exceptions
An (welvd years. . Th excepted
were 1984 when the market was slow-
&' Tecavering from the effects of thwf
+1ong 1803 decline, and in 1911, when the |
, ptateof things was less unsatisfactory |
to ‘specniators than now only in df;—}
gree. The regord of- the' first seven |
y . MOnths of the” Fear gier an extended
SReriod follows: !

» puares Shares.
1968 ., -

1903

1904

1903

1902

1901 ...

* 1810
1909
1908 ...

1908,

that
of producin
jes has

Street's wo
:bUhng 8
feeascd,

fIX months
teedrd, stock
eXpressed
tended tq
that stock
TENd “goes, in or
{ B0t otherwise to b wmg‘.;d

AL BANK WILL
~ OPEN NEW BRANCH
IN WEST

— e

sometimes
'he territory is
fsland Cuba

S00.000

Of

Domingd
ment,
I revolu-

¢

sland. ut
' 1S no dagg

Tho»[

Inder

K\'}‘ sSon

1 v have~ges?
the Unifed State
and’ under

Nahage has Wikt Bile ¢
Mevt 3 s g
mances

resent

Canadian 8¢
| cvie

ty Dalry

vears | o,

Crow/s

Petpoit United e

Do, Canner® *, .. .0 . 67

i 3 100

. & S 106 ...
. Stee]l Corp 641, 6344
STelagrabh .. W ..
h - Superior ... T84 ...
Dev., pf

inols pref

ter. Coal & >Céke.. ...

e of Woads

preiery
rentfde

Power
som,

INDES

known— Tan
&

Monirsal

" .. 055 260 2% ‘v"‘ | “do. o)

‘21 Toronto

.1 Banke-—

i Blagk Lake .
{ Cana’a Bread
i Can.

i Dorfi,

! Elee,

! Maple
.

it R, 2
! Torentn Ry

Molsons

Estate

Toronto Hav :
Coion- Trust

9%

Ble
Noy, Ry 00 .
Canners 1008, 103%
Dominion Stee! oo

Djivelopmen

General Electric

Laurentide

M:ix'ian  Electric

Mex.¢an L. & P

Penmans ...

Parto Rico

Prov. of Ontario
Rie Janeiro Broa ey
Jo. 1st Mortgage... (025
Sao Paulo .
NSranish Rive 19

Step] Co. of Can...... 104

TORONTO MARKET SALES.

! Montreal ..

' Royal

 Toranto
i Union

:Cau. Ceshent..

Dom, 1. & 8... %
Halifax Tram o
Quebec Ry 73

Erickson Perking & Co. (J.- G. Beaty),
4 West King-street, report the following
prices on the New York Stock Exchange:
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prices on the New Yerk cotton market:

Open. High, Low. Close. Close
July vai AVED
Aug.
get,
Dec.
L-Jan.

SHARP RECOVERY

12.70 12.70
12.97
13.08
12.97

19 2
12

Efickson Perkins & Co. J. G. Beay
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jon. comparison.

¢éron! Niagara-St. Ca\’){arlne-s Line Making

the Fastest Passage Across Lake

Ontario—Extra Service for
the Holiday,

The most attrdactive iake trip

the Niagara, St. Catharinés route

Port Dalhousie and thence through

famoug fruit heit to Niagarz Falls, Buf
Yo, ete. This year tickets will be

r 1w ratae.

.and 2 and 5 p.m.

sailing on
Aug+3, at 10 and from the othe
! gide boat leaves at 8 and 11 a.m. and
and 7 p.m. with an extra
the Monday night, leaving Port Dalhou
sie at 8 p.m.

‘J)" The Canadian Henley regatta. oourse
the Niagara,
Rail

reached only
Catharines and
and ' garsmen
of cqdseg rake

i€ mnaeh

by
Téronto
as 1t better

i i ang oi
er than it ie by rail

14 West King street, report the following
Prev.

12.60
12.5%

ket yesterday.and a renewal of apprehen-
sion regarding coudition estimate showed
prices rallylng 28

continued to .display an irregular tone,
the
point to fur-
On the other hand, indi~'
3 points. deteriora-
c¢h should

vy
southwestern
bulls will make the
based in

over
tedly the one by
10 upon . the paid-up capital stock
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m
trom Friday, good for five days,

Monday,

sailing on

of 31

hzl boals by steam-

yield only £36s p.c. which offers no
| inducement to trustées to purchase.in
‘ home corporation
securities,

. preference to many
and colonfal government
which yield 4 p.c. oFf more.

financ'al matters td know. that there
are plenty of good securities that re-
Until consols give a

i 1 4% to 5 p.c. b
IN COTTON MARKETE#;];nrl’nrleld.p'ovr. until the output of

! new issues is checked, there will be no
| buyers of the premier gsecurity beyond
| the government broker, and it is his

Insighificant rains over the' southwest, | duty,acting on behalf ‘of -.the taxpayer,
which -had been used to depress the mam;m pick

up stock as cheaply as he can,
{ Tather
migsions to artificlally | stimulate
prices. :

t| most other British Government sécur-
ities. from an investor's standpoint, is
that th-v are not definitely redeemable
iat any,fixed date at par. Prattieally
all colopial and foreign government
and municipal issues, and many home
corporation lgans are thus repayable,
and this is‘an impertant cheak upon
market fluctutations d&wnward.

THE TRADERS BANE
OF CANADA

DIVIDEND NO. 68
k -f-f-i-g--s
Notice iz herebr given that
an interim dividend at the rate
of eight per ceni. per aanum

" of the Bank has heen deciared
for the two monihs of July and
August, and that the sarfie will
be payable at the Btnk)dd fis
i Branches on and after thé 3rd

. day of Sepfembar next. - The

s H transfer boois will be closed on

the 17th of August.

By order of the Board,

WTUART STRATHY,
General Madager.

Juiv 2, 1912.

P J8,11,16,18,23,25,3¢C

s i

Toronto,

ThHe ordi-
nary investor tnrestricted in hischoice
{s sufficiently educated nowadays in @

thdan to utilize his buying c¢om-

The great drawback to consols, and

¢hange, together with forms, may be
Nad from ‘the office of the Toronto
Power Company, Limited, Toronto Rall-
way Chambers, King and Church Sts,,
Toronto.

T ———— R R
CANADIAN PACIFIC RAILWAY
COMP.

Tesue of $18,000,000—Ordinary Capltal
Stock——Speeial Interept Payment

As intimated In the President's cirey-
lar to the Shareholders, dated January
‘8rd, 1912, an Interest Payment at 7
per cent., or $3.18 per share, wiil be
‘paid on Qotober 15th next, on the first
four inatalments. ($120) from the due
date of each instalment to Septembér
30th, 1012, on theé shares of the above
lNew Issue, représented by the Certifl-
| cates of Subscription, to holders of
record at close of business August 16th
next, who have pald these instalments
on oOr befare thelir respective due dates
Notlee is hereby glven that this Intoer-
¢st Paynient 1 be mailed from New
York to the registered addresses of
holders, or their duly appointed attor-
neys, on October 14th, 1912, or the
purpose of this payment the Certificate
of Subscription Books will close August
{6th at 3 p.m., and re-open Septembér

16th, 1912,
i W. R. BAKER,
; ¢ Becretary.
Montreal, July 3Ist, 1912,

CHAMPION ‘WALKER.

| .Geerge Goulding, the Olympicicham-
plon walker, will arrive at North Te-
ronto station to-night and will be con-
veyed in & motor car to the ‘city hall,
wihere a presentation will be Made to
him of a cabinet of silver By the city.
The _various athlétics clubs wiil h
& motor parade down Yonge-st.

Two Y;ari for Procuring.

Margaret Jordan, arrested by Coa-
stable Dovoghue at’' the instance of
the morality department Tuesday af-
ternoon, appeared in police court yes-
terday morning to answer to a charge
of procuring.’ 8He was given two yvears ™
in the Mercer: i

Fire in Furniture Factory.

Bell Bros.’ furniture factory in East
Teroato wae completely gutted by fim
gmﬂy yesterday thorning. The compawy
had ust installed new machinery B
the plate and had not emtirely moved
; thelr fixtares from their old premises
jat 927 Yonge-st.  Tha origion.-of the.
fire {8 unknewn. Damage resuited to
aoout $10,00 and is covered by Insur

ages. - ;




