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ed by the increased number of |
s entrusted to the company’s
The payment of interest both in ||

the total paid-up capital and re- 3
e of $3,1luv,0w0. Out of this and :
ba@nos of §28,361 brought for-
d from last year, dividenus at the
‘of 10 per cent. were paid, “2:1

e o, Tem e i

C 7 carrie
100,000 added to reserve, which
amounts

tal of

Against It Thruout Very
Dull Session.
to $1,600,000 on a paid: . Dripth

“total $67,421,000, & met in-
New -business

Canadian Pr toh, - -
. wuev von,’:'f."nb.' .—The outstanding
feature of today’s dull and irregular mar-
ket its extremely professional char-
‘acter, ding was almost entirely given
over to that fraction which eontinued its
operations on the bear side, judging frem
the quiet but persistent fm' upon

ding issues for the grea

D, & Stesl, which 1sd ‘yegterday!

U. 8. , whic yvesterday's rise,
g;pt 'e'l:“xltbove its ntgwu imum, mo.l:t

‘the- selling concentrating upon Read-
ing and Canadian Pacific. These stocks,
particularly Reading, manifested wome
heaviness in the London market, where
the international list, with few excep-
tions, tended towards a lower level. Sell-
ing for foreign account here was not suf+
ficlently large to affect quoted values.
Closing prices in numerous instances were
below yesterday’s, National Biscyit and
Missour] Pacific developing sudden weak-

4 f held in Ontarie
cent. was pald, The average
.03 per cent., an increase over
revious year of .20 per cent. In
est over $5,000,000 is heid atL an
rage rate of 7,63 per cent., and of
46 interest falling due, including the
rs from the previous wear, 8¢ per
“was collected. :
i A Severe Test,
_“It has been, and still is, no doubt,
. time of real ‘testing for our finan-
institutions,” said the Tetiring
er, J. W. Langmuir, in’his ad-
ss. “I may therefore be oned
£ I take this opportunity of congra-
dating “the sharehelders on the re-
submitted, which, notwithstand-
the financial conditions which have
v high record of
ts under administration, and a
‘increase in profits of $24,364 over
preceding year, which was the 'beag
year in our history up to that date.
Mr. Langmuir, in tendering his re-
33 years with the cor-
ed t he was forc-
trying duties

this ‘week in the steel ind
increase running into March. This is ¢

' the working forees in the Pittsburg and
Cileveland districts.

: OF LONDON RAILWAY
g : L — sl b A IR
Canadian Press Despatch. 3

LONOQN, Ont., keb. §—E. W, Moore
of Cleveland, O., was ewmcied president
of the London Street Rallway Company,
in succession to H. A, stt, also of
Cleveland, whe vesigned on aeccount of
ill-heaith, at the annual meeting of the
company -here- this afternocon. - There will

be no street rallway extensions this year,
the war being given as the reason.

ed to' withdraw from

manager of such a large institution on
aecount of ill-health, thanked lhe staff
and board of directors for thely loyal
sypport, and predicted coptinued pros-
pqtlpt(y’n for the company. He remains
as_vice-president, z

President -Featherston Osler an-
meunced that Mr. Langmuir would be
cceeded by ais son, A. D. Langmair,
30 has been with the corporation over
$0 years, filling the position of assist-
t genéral manager since 1897. The
e Tvpent "33 yeort In. (e

; 10 has sp ears in tl
Y of the company.- {-t»r.col. J. F.
' Toront ward C, Whitney,
tawa. were appointed to the direc-
torate to fill the vacancies caused by
deaths of Col. Wilkie and Senator

C. P. R. EARNINGS.

. 2 0
o, P R. earnings for the week Xnding‘
%Jununrv. $1,880,000; same week last
».

HAVE A VERY GOOD YEAR

The Canadian Mortgage Investment
Co. i8 one of the few companiées to
show incredsed net earnings over a
year ago, the annual statement pre-
sented to the shareholders yesterday
reflécting a growth of $10,422 overthe
previous year. (ross returns were also
larger than in any previous year. The
total available for distribution ainount-
ed to $140,137, of which $40,000 was
transferred to reserve and $15,000 set
aside as a contingency fund.

MANITOBA SELLS BONDS.

WINNIPEG, Feb. 3.—Hon. H Arm-
strong, provincial ‘treasuver, o has
just returned from . the east, brings news
of the disposal of five-year § per cent.
debentures of the Province of Manitoba
in the east to the amount of $5.475,000 at
97.85 met to thé province. The negoti-
ations have been completed and the cash
delivered. :

$2,534,000.
“ ' MONEY AND EXCHANGE,

——
ok & Cronyn,  exchange and

G
ere, report exchange rates as

bond
follows :
+Sellers. Counter,
% pm, 3% pm.
par par %o
b . $88Y, 48614 7488
A, - 4864 486% , 489
* ~—Rates in New York.—

Actusl

483%

Buvers.
.

nk of ¥neland rate. § per cent.
market discount ratg in London
short bills, 115 per cent.

PROVINCE SUFFERING
DISEASE EPIDEMICS

precedented lfighrw. for Srpall-‘
?ox, Diphtheria and Typhoid, | g1 1n e house &

in Official Returns. been playing havae with Bﬂus‘b) s}lip&

. ping recently might have obtaine
Smalipox, diphtheria and typhoid fresh supplie: of food from a ship di-
fover have obtaired an unusually rect from an English port. Gershom
g footing in the province, and Stewart, a member of the house, put
“special attention of the provineial hefore the
of health is be'ng directed to- row.a questioh as to “whether a neu-
prevention of further spreading. tral oil steamer outward bound from
s of the board, giving the com- Manchester: was seen alongside two
e table for January of 1914 and German submarines within the past
show -marked increases in the  week.” Mr, Stewart also calls on the
and no less ‘than 18 counties admiralty for the names, of the steam-
¥ recorded cases of smallpox. In er, the shippers of t'ti‘ ol and the
h instance the increase given is consignees, and asks whether the €x—
. the neighborhood of 100 cases in poriation of oil on neutral vessels will
three above diseases. llbe permitted hereafter.

NADIAN MORTGAGE INVEST-
" MENT COMPANY

'NET FARNINGS FOR 1914, $120,971

The Annual Statement of the Canadian Mortgage Invesiment Company
the year 1914, submitted at the Annual Meeting, held yesterday, shewed not
J of $120.971, an increase of $10,422 over the preceding year, So far
éxperiencing any reduction in earnings, the Company’s incoms,

and gross, were larger than in eny previous year, Including the balance
 $19,165 brought .forward from 1918, the fotal available for apprepriation
- to $140.137. Out of this sum $71,807 was distributed in dividends;
M00O transterred to Reserve Fund; $15,000 set apart as a Contingent Fund,
& provision for depreciation in Btocks owned; and’ a balance of $18.830
forward, The paid-up capital stands at $1,208,000, and the Reserve

M and undivided profits exceed $350,000,
‘ The Board of the Company was re-elected, and is

SUBMARINES GET FUEL?

Commons. Member. Thinks It
Might Have Been Supplied
From Neutral Ship.

Canadian Press Despatch.

LONDON, Feb, 8.~—It was suggest—
ed in the house of commons today that
marines which have

constituted as follows:
. 8. G, Beatty, L, A. Hamilton, D, B, Hanna, Joseph Henderson, Hon.

fice Nesbitt, K.C, H, 8, Osler, K.C, and F, W, G, Fitzgerald,
v L. A, Hamilton.and Mr, H, B, Osler were re-elected President and
Price, Waterhouse & Company, Char-

Messrs,
Auditors of the Company.

Professional Selling Directed

er part of the |8

ness.

“Trade authorities report a better feeling
ry, the mare
important companies expecting a mrtzsr

denced in the additions recently made to
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pot ‘upusual, & rate e ng ' any
e ever heen previously aske

i developed con-

ed in C
siderable strength at  one

but in ‘the end all ?rgyi.a,bn‘s_,?ﬁreu
as (g:m were q% at a deelf b
by resisted <o B § Dressure et

BIDS RAISED FOR

February-and March
Shipment.
Canadian Press Despa
MONTREAL, Feb-

demand for Manitoha &
showed lttle improvement, but there
Mwere bids for No, 1 nerthern for Febr-
ruary-Mart shipment, and as they
were 1s per quarter higher than yes-
terday, sale of a few loads were made
at 6bs to London, which is the high-
est ‘price made up to the  present,
Owing to the declinég in prices for
oats. in the Winnipeg option market
todgy there was an easler feeling in
the local market for Canadian west-
ern grades and prices were reduced
1-2¢ ‘per ‘bushel, but the demand is
very limitéd on account of them being
so much higher than lecal eats, which
were stronger at an advance of 1e to
2¢. per bushel, with sales of 50,000
bushels of No. 2 white at 64c and
cariots at 66c. The flour market was
without any new feature, but the feel
ing is finm at the recemt rise. :

ANOTHER QUET DAY

& 4 48

Abolition of Cash Rule Still Keeps
Down Volume dof Trans-
actions.

There was furthér contraction yes-
terddy in the volume of transactions
on the Standard Exc¢hange, and a
continuance of tie—soit undertonp that
has characterized the market all'week.
Dome Lake was down to 31 in the
meorning, but rallied to 8238 in the
afternoon, presumably on the expec-
tations that, the annual statement to
fhé presented to shareholders at the
meeting on Monday will make an ex-
cellent showing., Big Dome dropped to
§6, the lowest flgure touched for some
time., Holly was firm at $22.80 and
$22.85 on the remarkably fine state-
meént presented at the annual meet-
ihg, Teck Hughes was the most ac-
tive feature, selling at 1l Evidently

| trere was considerable siock hanging

over the market at that figure, Peter-
san was inactive and w Uncer-
tainty ag t6 future dividend action

keeps the stock de od, Timiskam-
m;’:vas in demﬁund 17%. The
buying here has been so good of late
that talk i8 heard of another possible
fight for control .at’ the forticoming
annual meeting. : .

CANADIAN BANK CLEARINGS,
- iy

Capadian bank- clearings for January
ievegate  $566,706,110, the smallest

dvop of 7.2 per oent, from m
lx;.'ntl 'o? 18.8 per cent. from JADUBTY, 1!1_6.
a decrease of 28 per cent. from January,
1913, and of 18 per cent. from that month
in 1912, but,it manifests a gain of 7 per
cent. over the like time in 1911 London
{s the only one of the sixteen centires
ghowing an increase over January of last

year.
DULUTH WHEAT.

DULUTH, Feb. 3.—Wheat—No, 1 hard,
1.82% to $1.53; No, 1 northern, $1.51% to
;1.52; Mayp, $1.52 , :

e
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MINNEAPOLIS GRAIN.

MINNEAPOLIS, ¥eb. §~Whaat—No. 1

rthern, $1.48% to

2 northern, $1.46 to 8§1,50%:
May, $1.50 bid. £

Corn—No. 8 yellow, 72¢ to 72%¢,

No. 1 no

white, 55%e to BSe.

Flout and bran—Unchanged.

Yest'dy. Las
et B 0
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110

172

P =

PRIMARY ’MOVW!NT.
Last yr.

R |
Yest'dy. Last wk.

. 568,000 697,000
., 572,000 687,000

,1,401,000 1,900,000
595,000 1,092,000

., B§81,000 - 979,000
787,000 - 779,000
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16% 16% 16%
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NEW YORK COTTON.

' “Erickson Perkins & Co. (J. G. Beaty),
14 West King street, Torontp, report the

followl
Cotton

ngx.ﬂuctustlom

change:
Open. High.

on the New York

Prev,

. Close. closs,
< 8.63 8.69

offer a..very op-
portuneinvest-
ment at a  time

‘ when absolute se-

curity is esseatial.

I wiite for particu-

lars of oun guar-

THE IQUITY FIRE INSURANCE
COMPANY OF GCANADA

(In Liquidation)

NOTICE OF ANNUAL MEETING,
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‘minutes of bustn

ahout the same time; 70c was bid for
May oats while July was unchanged.
market was excited and nervous, and in
he official openings a wide renge I
prices was regiatered, : .
Mumummrmmzngm
b . exporters holding aloof, awaiting
uvlncm“ conditions, The cash mars
ket wag quiet.

pectd mbered 225 cars on &«
ulyn.'u m“ﬂl last year, end *nlm

toda. 150 cars.

Wge:t“{:tmu closedl 2%o¢ lower, Cash
mu-wuma:mmom”d
flax 1%e¢ lower. ¥




