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upon trust to |iiiy llio intcri'st upon tin' lioiids of tlio t'Diiipiiiiy, us the siimoslmll. from time

to time liccoiuc due :uul |i:iyiiUl('. iiml tlirrciifccr upon ti-ust to pay niul disoliiirj^o tin

UdUiIs of tlic coMiinny n-. tlic Siime, iiiid tlio priliuip.d luoiify tluToby secured, sliii

luatun- iiiid lircuiiii' due :niil |i;iyiililc : aud upon tliis furthor trust, after fu.

payment and di-ieliar;;e of all ""ins of inoiiey of prineipal, and interest U[)on llio Ijouds

of the eoin|iany, and of ''
• .s and eiiarj^es ineuri'ed in respect of the execution of tlio

trusts herehy created, to tli.' said sinking; fund, and tin." securities thereof to the

('oni|iaiiy, to and for, the alisolute use, and liehoof of the coni|(iiny ; and the trusts hcreliy

created shall, thereupon cease ami alisolutely determine.

VI. The lioard of Trustees shall confoini to any older or direction resjiectin^' the per-

fornmnce of its duties, which may be concurred in hy the Company and hy tin; ]5ond-

holders actinj; as providecl hy liy law.

•-'(. That till! I'oard shall have such fiirthei', and other powers in the premises, as may
lie conferred upon Ihein liy any Jiy-ljiiw of the ('oin|iany apjiroved hy the Oovornment.

But no such By-Law shall bo contrary to, or inconsistent with, the provisions of this

charter.

J5. That a mnjority of the Jj'oard of Trustees may lawfully exercise the powers of the

T?oard, aiul the action of such majority shall be held to be the action of the Board. But none
of the powers hereby vested in t\w C'omiiany or in the Board of Trustees or the majority

of them, siiall be aeteil upon contrary to or inconsistent with the provisions of any agi'oe-

ment which shall b(! duly eiitei(!d into by the Comiiany, or the Board of Trustees, or by
lioth, with any person or persons who may aj^ree to become holders of the boiuls ot the

Comiiany. And any aj;reemcnt, resoluti ,n or procfH'diiii; made or taken contrary to, or

inconsistent with siieJi agreement, to the detriment of such boi'.d-holders, .shall be absolutely

null and void in law, and shall have no force or eflect wlulte^er.

I.ANU M.WAUEMENT.

26. Tliat the Board of Directors may, from time to time, nppouit C'ommissionera or

Agents for the management and disposal of the lands of the Company, with such pDwer.i

and duties as shall be provided by the by-laws of the Comiiany.

27. That the Company shall render to the Board of Trustees, yearly accoi iits of all

sales, lea.ses or other disposition of lands ; and shall iVoin time to time pay over to the
Board of Trustees the neti )iroceeds thereof, after deduction of the cost of management
and sale, such cost not to exceed ten per centvnn of the gross proceeds.

I'OWEKS OK COMrANV.

2S. That the Company shall, from time to time, cause the names of tlia several

parlies interested in the stock of the Clompany, and the amount of interest therein

of such jiarties resiioctively, to be entereil in a book to be called "The Stock Registei',
"

and inav in like manner cause the names and interest of the bondholder.s, to be recorded

from tiini! to time in a liook to be called •• The Bund Register" ; and duplicates of all

registers of stock and bonds of the Company, and of the holders thereot, kept at the

principal othce of the (!oiniiany in Canada, may be transmitted to and kept by the iigent

for the time being of I hi; Comiiany in Jjjndon.

•29. That the C'niiipany may pay to the shareholders, interest on the amount of

their paid >ip capital at the rate of li\e per centum per annum, during the construction of

the railway and works.

."50. 'I'hat till! Company shall have power and atithority to become parties to pro-

uii.s.sory note . and bills ofexchange for sums not less than one hundred dollars ; and all such

promissory notes made or endoiscil, and such bills of e.vehangc drawn, accepted or eii-

dor.sed by the President oi' X'iee-President of the Company, under the authority of the

Board, shall be binding on the Company : and may also issue scrip with t!io like signa-

tures. i-i'deemaMi- 1 i t!if ii 'Li; i I t!i Comjiany, or in lands, oi' in both ; and in no case

shall it li' nei,'e-.-..i - i • iie\ • i!i.' •-e.il • f the (.'oiiipany atKxed to any promissory note, bill

of exehange, ir -i ,\ > : i'r 'videil. iM...e\er, that nothing in thii seeiion shall bo cons.trued

to authorize tli. i' '.iipaii. ) is.sue .my notes or bills of exchange payable to bearer, or

intended to In' eireul.ited n.-, iihiii .. -n- as the liote^ or bills of a bank.

.'U. That the Company may, with the approval of tin; Uoverr.meut enter into and con-

elude any ai'rangements with any other incorporated railway company in Canada or the

United Stales, for the purpose of making any branch or blanches to facilitate a connection

lietween tin' r.dKvays of the Company and of such other incorporated conipa 'y, and they

may, with like approval, enter into arrangenu'nts for the mutual inteieliange of traffic

with all railvvay companies completing their lines to the lines of the Company ; and they may
with like :,' j'l oval, leaseor acipiire such last mentioned railway or railways, or make running
arrangements therewith, an I generally may, with like approval, enter into such arrange-

ments as will secure uniform and complete railway connection with the system of railways

now or hei'eafter existing in Canada or the Unitetl States.

32. That the company, aftt?r the opening of the railway, or any part thereof, to the

Yiublic, .shall aiumally sulinut to the Parliament of Canada, within thirty days after the

opening of eacii .sesshin thereof, a detailed and particular account attested by the Pre-


