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ment will have some mesures to present ta
the house ini addition ta thase mentioned ini
the speech from the throne.

The next paragraph deals with the exten-
sion af bank charters, and the Prime Minister
has given bis reasons for the delay in taking
up the decennial revisian ai the Bank Act.
Re states that a world economie conference is
ta be held, when this question af currency snd
banking will be discussed, and he therefore
feels it advisa'ble that instead of revising the
Bank Act at the present turne we should have
the benefit of the deliberations af the world
econornic conference. There is a good deal ta
be said for that proposai. But in dealing with
the whole question the Prime Minister made
some references which 1 think menit attention.
He pointed to the greater number af bank
failures in the United States, as against no
bsnk failures in Canada. I think if the Prime
Minister had been absolutely fair in this
matter he would have raentio-ned that this
large number ai failures in the United States
was of individual banks, with no govern.ment
credit bebind tbem, consequently standing
upon their awn feet entirely. When we turn
ta aur Canadian 'hanks, taking inta considera-
tion the pnivileges granted ta thema by the
Bank Act and by the Finance Act, we must
recognize that there is no reason why Cana-
dian hanks should f ai, in view of the fact that
the total credît ai Canada is ta ail intenta
and purpases behind our bankîng institutions.
The banks in the United States have nat the
credit ai the country behind them ini the same
manner as aur banlis have.

The Prime Minister sîso made the state-
ment that as far as he and his colleagues are
concerned we should have in this country a
currency system that is real money. He stated
that the printing press would not be used for
the purpose ai printing money ta meet aur
obligations, and he eulagized the efforts ai the
gaverument ta keep the credit -of Canada gaod
in the money markets of the world. That is
ail quite right and proper, but may I point
out that there are two countries in the British
commonwealth oi nations which are off the
gold standard, namely Great Bnitain and Aus-
tralia. He instanoed the fact that Australian
securities were worth anly fifty per cent ai
face value. But may I direct the attention
ai the house -to tbis, that as far as 1 arn sware,
while bath these cauntries are off the gold
standard, neither ai tbem has deiaulted in sny
ai its payments. And if Australian securities
are worth only fiity per cent ai face value, it
is not hecause ai defauit of Australia, but
rather because cf the manipulation ai those
securities in the New York money markets.

It is also intimated in the speech fram the
thrane that the acuteness ai the depression is
past. I wish I were as optixnistic. Candidly,
Mr. Speaker, as far as I have been able ta
learn, while it is true tbat because af the
large crop ai wheat in western Canada and
the necessity for harvesting and maving that
crop there bas heen a little mare maney in
circulation, autside ai that I see no reasan ta
say that tbe acuteness ai the depression is
past. Indeed, 1 arn rather ai raid far the
future, more particularly the immediate future,
the coming winter. Later in my remarks I
will take iurther apportunity af dealing with
this matter.

As I stated, with the exception cd one para-
graph in the speech fram the t.hrone, paragrapli
8, there is very little hope held out ta the
Canadian people ai any measures that will
really improve the ecanamic conditian af
the country and place within the reacli af the
people of Canada the food, clathing and shel-
ter ta whieh they are entitled.

May I take a few moments ta deal with
agricultural conditions in western Canada?
The crop in western Canada this year is
largai, than last year. It is estimated that
the return as far es wheat is concerned will
be 435,000,000 ta 450,000,000 bushels. The bar-
vesting and maoving ai this crap ta the head
af the lakes bas put in circulation a littie
more money than a year ago. But haw does
the farmer came out on that deal? Ta-day
acording ta Winnipeg prices, that, is wheat
délivered at the head ai the lakes, a farmer at
points where a twenty-six ce'nt freight rate per
hundred pounds applies, is getting twenty-
eigbt and a quarter cents a bushel for Na. 1
northern wheat. It caste iram eight ta nine
cents a bushel ta get that wheat threshed, in-
cluding the feeding ai the crew. It casts sa
mucli for binder twine, s0 much for cutting and
hsrvesting. I doubt, Mr. Speaker, whether
the fariner on that ireight rate will be able ta
secure a return that will pay for the harvesting
aperatians, including threshing and delivery ai
that wheat ta the elevator, let alane the time
and maney spent in preparing the seed bed,
and seedng the acreage that lie cultivates.
Then on top ai that they have taxes ta psy.
In many municipalities ai the west very large
partions ai the ares are ta-day being offered
by municipal councils at tax sales. That doca
nat, in my judgment, show much imprave-
ment in economie conditions, especiaily as
affecting the western fariner.

Recently there appeared in the Commer-
cial Intelligence Journal published by the
Depaxrent of Trade and Commerce ai this
country a statement by aur representative in


