(3) THERE IS ENORNOUS POTENTIAL FOR GROWTH IM LATIM AMERICA AMD
THE CARIBBEAN COINTRIES AS THEY EMERGE FROM THE ECONONMTC
STAGNATION OF THE 1980°S, FOR EXAMPLE:

- THE REGION WILL HAVE A POPULATION OF OVER 600 MILLIOM BY THE
YEAR 2000, MORE THAN TWICE THAT OF THE EUROPEAN COMMUNITY, WITH
AN ESTIMATED PURCHASING POWER OF 1 TRILLION DOLLARS, MANY
COUNTRIES HAVE ACHIEVER A HIGH DEGREE OF ECONOMIC DPFVFLOPMENT
ALREADY AND ARE MOW IMSTITUTING ECOMONMIC POLICIES WHICH WILL
ENSURE CONTINUED GROWTH,

THERE 1S A GENERAL SHIFT AWAY FROM PROTECTINNIST
POLICIES TOWARDS MARKET-BASED STRATEGIES EMPHASIZING
NEREGULATION, THE PRIVATE SECTOR ROLF IN EXPORT-LED GROWTH, AND
PRIVATIZATION TO REDHCE DPEPENDENCE ON THE GOVERNMENT FOR
ECONONIC DEVELOPHENT, WITH THIS IS A TREMD TOWARDS NPENING
FCONOMIES AND LIRERALIZIMG INPORT REGIMES., MEXICO HAS ALREADY
ACCENED TO THE GATT, VENEZUELA TS APPLYING AMD BRAZIL IS TAKING
CONCRETE STEPS T0 EASE ITS IMPORT COMTROLS, INDFED, AS Ynll ALL
KNOW, THE URIGHAY ROUND OF NMULTILATERAL TRADE NEGOTIATIONS IS
CURRENMTLY (INDER WAY AMD WE SEE THIS AS AN IMPORTANT FORINM FOR
REDUCING MANY OF THE TRADE RESTRICTIONS INHIBITING CAMADIAN
ACCESS TO LATIM AMERICAM CONNTRIES,




