
deliver telephone and cable service simultaneously, VTR can use the UIH network to expand

its telephone service in northern Chile.

The company has also annouiiced signature of a contract with Galaxy Latin America to deliver

television by satellite (the Directv project). VTR will therefore set up a new company, VTR

Galaxy Chile, with an investment of US$500 million. With this investment, it is hoped to cover

the needs of 5 million subscribers by the year 2000. Galaxy will transmit 114 television channels

and 60 music channels split between two digital video signl wîth a 425-line picture resolution.

2.2.3 Intercom-Metropolis

CTC recently merged the operations of its Intercom affiliate, in which it had 80% control, with
- -,"-,I- TT.A. 1,rmc nf tht- nçyreement. the


