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(a) The Government of that State or a political
subdivision or local authority thereof or any
agency or instrumentality of any such government,
subdivision or authority, and

(b) (i) A trust, organization or other
arrangement that is operated exclusively to
administer or provide pension, retirement or

employee benefits; and
(ii) A not-for-profit organization

that was constituted in that State and that is, by
reason of its nature as such, generally exempt
from income taxation in that State."

2. A new sentence shall be added at the end of paragraph 3
of Article IV (Residence) of the Convention as follows:

"Notwithstanding the preceding sentence, a company that
was created in a Contracting State, that is a resident
of both Contracting States and that is continued at any
time in the other Contracting State in accordance with
the corporate law in that other State shall be deemed
while it is so continued to be a resident of that other

State."

ARTICLE 4

Paragraphs 3 and 4 of Article IX (Related Persons) of
the Convention shall be deleted and replaced by the

following:

"3. Where an adjustment is made or to be made by a
Contracting State in accordance with paragraph 1, the
other Contracting State shall (notwithstanding any time
or procedural limitations in the domestic law of that
other State) make a corresponding adjustment to the
income, loss or tax of the related person in that other
State if:

(a) It agrees with the first-mentioned adjustment;
and

(b) Within six years from the end of the taxable
year to which the first-mentioned adjustment
relates, the competent authority of the other
State has been notified of the first-mentioned
adjustment. The competent authorities, however,
may agree to consider cases where the



