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in the III Region. The deposits of Pantanillo, Escondido, SnaCeciJia, Soledad, La Pepa, Lobo and Marte
Iocated nearby, and to the North lie La Coipa and El Hueso.

Bema Gold Corporation isa small, growingcompnyhthas been transfornied froma consultingf
into a mining cmaywlfh a production of 8M0 kilos of gold per year. It currently exploits the Champai'
mine in Idaho, U.S.A., which started production in 1990 with 5WQ kilos. In Chile it participated andl won
bid called b>' Conmpaftia Minera Refugio to take part in the deposît of the same name.

l'relnary excplorations have defined reserves of more thaun 100,000 kilos of fie gold in Refugi4
the inferred reserves are added, a total amount of 171 tons of gold is obtained.

Explorations have concentrated on the Verde area w1he 78 holes çovering a 1,000m*tr by 5WQmg
area were drilled and iri oxidized and sulfured mineraIs were found. This mineralization covers an area 1
is 1,200 meters long, 250 meters wide, and 75 to 1<20 meters deep. Itndicted and inferred reserves are
million ounces (171 ton~s of fine gold), distributed in 37 million tons of oxides gai 1.06 g of gold per
and a combination of oxides and suli des of 58 million tons with~ 0.1 grams of golpe ton, as indicated, j
31 million tos mdinR 0.6 gt An oxides and 37 mlintons gaig 1.02 g/t inferred.
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