
BBITISH COLUMBIA P1INANCIAL 'TIMES

UAL MEETING 0F MORTGAGE ASSOCIATION
le annual genieral meeting of the Mortgage & Trust
mies Association of British Columbia was held in the
of Trade Rýooms, Board of Trade Building, Vaneou-

i Wedniesday, April 16, -witli about 25 representatives
;titutions, members of the association, present.
3lin Appl~eton, secretary of the Dominion M1ortgage
ivestmnent Association, was presenit and spoke at the
ig. Mr. G. L. Smellie, the president, presided.
le report of the executive comimittee was read and
'other things discussed amiendlinents to existing leg-

ri. The cliief items of legisiation under discussion
;he proposed new Municipal and Registry Acts. The

is already printed and lias recýeived its fir8t reading
Leg-isiature and will be subjectcd to serutiny by the

~ton. The various sections of the Act w%,il be takien
special commiiittees and studied, and when eacli sec-
ready to report a general mieetinig will be held, at
their various recommendations mwill be considered
will then be decided as to what changes, if any,
be asked for.
new Registry Act is contemplatcd and it is under-

that it will be drafted and copies supplied to asso-
is which are intercsted in this Act with a view to
' it incet ail new conditions that have arisen during
wst few years. Some of the salient features of both
important ineasuires were iscusscd by thie Associa-

14iÉ n 'qýnf'iqf

changes in the Ontario Loan and Trust Corporations Act,
made at the 'reccnt session of the Legisiature of Ontario.

The afficers elected to serve for the ensuing year re-
sulted as follo-ws: President, -Mr. G. L. Smellie; vice-presi-
dent, Mr., J. R. Waghorn; secretary-treasurer, Mr. George
L. Schetky; executive comimittee, Messrs. A. C. Stirrett, R.
K•err Houlgate, A. E. Plumimer, H.,M. Forbes, G. HI. Dorreli,
and IH. R. Glass.

CONTROL AND SUPERVISION 0F PUBLIC UTILITIM
(Continued from page. 2)

suprem-e court, sucli as the taking of depositions of witnesses,
compeling attendance and examination, etc. The orders
and enforcements of the Commission are provided for and
the review and appeal on question of jurisdiction and law
to the courts are precisely set out. Offences and penalties
against the orders of the Commission are described and
metliods of handling saine are set out. The general pro.
visions of tlie Act gives the Lieutenant-Governor ini Couneil
the power to declare what is a public utility within the mnean-
ing of the Act and other provisions for the operation of the
Act.

From the above it will be seen that the powers of the
Commission are very wide and the operations and scope of
activity of public utilities are somewhat restricted. While
undoubtedly the Act lias been passed ini the publie interest
and will, without doubt, operate to the public advantage, it
yet remains to be seen just what effect the Act will have
upon the encouragement of capital to enter the province for
the construction and operation of publie utilities. Some
encouragement mray bie offered investors by the way the
Commission interpret the meaning of a fair and reasonable
returu on investment, but if this is coustrued by the Com-
mission as something net ranch tlian bank intercst, it seems
likely that private interests will not further undertake the
creation of public utilities. In this way the construction ami
operation of publie uitilities mav be left for municipal or
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