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J. M. COURTNEY, Depunty Minister of Finance.

Correspondence.

LIFE ASSURANCE APPLICATIONS.

Editor MONETARY TIMEs:

SIR-I write in the interest of a class desir-
ous of life insurance in reliable stock compan-
ies, and yet who cannot obtain it without
making public details of family history very
painful to disclose, and which disclosure is, I
submit, entirely unnecessary.

For example, and this is not an uncommon
case, financial disaster or family trouble over-
takes an individual, preys on the mind, which
finally becomes unhinged. The rest of the
family may be mentally beyond suspicion, but
they are debarred from seeking life insurance
unless they expose to the public what should
be (and generally is) held sacred-the mental
affliction of a relative.

Is there any necessity for this, or any sense
in it ? .One would think, if the influence of here-
dity is feared, that, say after 40 years of age, an
applicant for life insurance might well be spared
such questions. A perusal of almost any com-
pany's form of application shows a number of
foolish and impertinent questions. I would sug-
gest that the fewer and more general the ques-
tions the better. After all, the insurance com-
panies are at the mercy of their medical ad-
visers.

Should you think this worthy of insertion and
reply you will gratify

AN OLD SUBScRIBER.
Ontario, Dec., 1894.

Meetings.

CANADA LANDED AND NATIONAL
INVESTMENT COMPANY (LTD.)

The aunual general meeting of the sharehold-
ers of the company was held in the company's
offices, in Toronto, on Wednesday, January
23rd, 1895, at 12 o'clock noon, the following
being present: John L. Blaikie, president; John
Hoskin, Q.C., LL.D., vice-president; Messrs.
James Campbell, Hon. James Young, John
Stuart, Frank Turner, J. S. Playfair, New-
man Silverthorn, John Scott, A. R. Creel-
man, Q.C. A. J. Somerville, Alex. Smith, Geo.
Robinson, Henry Pellatt, Alfred Hoskin,
Q.C., Oliver Gilp.in, W. A. Parlane, C. S.
Gzowski, jr., Dr. Larratt Smith, Q.C., G. Tower
Fergusson, W. J. Robertson, John Stark, E.
Saunders, J. E. Hansford, and James Mitchell.
The president, Mr. John L. Blaikie, having
takea the chair, the manager, Mr. Rutherford,
acting as secretary, the following report and
balance sheet were read:

REPORT.

The directors have again the pleasure of lay-
ing before the shareholders a statement of the
affairs of the company for the year 1894.

The profits, including a balance of $662.88,
brought forward from last year, amount to
$238,704.02.

After deducting cost of management, interest
on debenture bonds, and all other charges,
there remains a net profit of $82,436.37, which
has been disposed of as follows;
Interim dividend of 3½ per cent., paid

2ud July, 1894........ ........ $35,140 00
Dividend of 3j per cent., payable 2nd

January, 1895 .................. 35,140 00
Transferred to contingent fund.... 12,156 37

$82,436 37
The unsettled condition of the financial

world, which was referred to in the report of
last year, has continued throughout the year
just closed, and has necesitated a continuance
of a conservative management in all monetary
institutions. The board have therefore con-
sidered it wise to continue the policy adopted
in 1893, not to enlarge or extend the business
of the company, but rather to call in doubtful
loans and re-invest the money, although at a
lower rate of interest, on more desirable and
substantial securities.

The debenture debt, it will be noticed, has
been increased during the year by $159,-
357 .41, The money was offered on such
favorable terms that your directors did not feel
justified in declining it ; however, this addition
to the borrowed capital has not materially in-
creased the liabilities of the company, .. as the

whole sum so obtained has been invested in

Government bonds and municipal securities

(largely sterling bonds), which can be realized
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