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MUNICIPAL BOND MARKET

The Monetary Times’ Weekly Register of Municipal

Activities and Financing

Bank loans to municipalities at the end of June totalled
$46,880,816, compared with $43,048,436 in the previous month,
and $37,260,571 a yvear ago. This represents an increase dur-
ing June of 6.97 per cent., and a gain over the figures of the
previous vear of 24.32 per cent.

The following table, compiled by The Monetary Times,
gives the details of bank loans to municipalities:—

Bank loans to

Month. municipalities.
1913—August  ..... NS A e $41,310,281
SSaptembery ca i A 37,465,383
Cictober: 5. F s il oo e 37,846,369
Nowvember: 7 o e e rnt i g 35,175,817
Dlecember: il nin e i i 30,518,573
rQI4—January:. Tolul sl anha e 20,301,620
e LY o S R ST T e 30,372,354
Marchs o o S e 31,890,843
AP b s e ey R 30,168,812
Mayza sy diheibiis ki e g 33,689,577
Fune” sl o L e 37,260,571
aly el e e e e 36,372,334
UGSt e e e 30,064,534
Mentemibier Loln oo en 44,338,873
Oesober: ) T ot 47,316,076
November . iiico o siinpins 44,706,055
December =i i i, gy 38,256,047
Ig1g-=Janudty: i s b 35,952,805
Febrhary. > e mn ol 38,437,003
Manchi i s el e ot 227,440
o boa 1 SRR R B 43,031,360
Ry = A LA e Ll 43,948,436
Juine s vt F Rl e e 46,880,816

Only once during the past 23 months have bank loans to
municipalities been higher than they were last June. The

high record during that period was in October, 1914, when.

these loans totalled $47,316,076.

This year to the end of June, Canadian municipalities
have sold $43,036,206 of their securities. Of that sum, $20,-
374,772 have been sold in the United States, and $23,561,434
in Canada. No ‘Canadian municipal loans have been made
in London since the outbreak;of war, although several blocks
of short-term securities have been renewed. There is-ap-
parently accumulating a fairly large amount of municipal
securities in various parts of Canada, including issues of
Ottawa, Toronto, Saskatoon, Calgary and Winnipeg Water
District, which will be sold during the next two or three
months. May, June and July have been comparatively quiet
months, as is usual in other years, for the sales of our
municipals.

Matsqui, B.C.—The council has passed the annual loan
by-law authorizing the borrowing of $3,000 from the Bank of
Montreal.

Matheson, Ont.—An issue of $20,000 bonds for water-
works is being prepared, the expenditure having been author-
ized by the ratepayers’ vote.

Calgary, Alta.—No sale to The Molsons Bank has been

consummated of the $1,250,000 treasury notes on which an
'option was given them by the city some time ago.

Rodney, Ont.—The by-laws to purchase the plant of the
Rodney Gas and Water Company, and to assist the Rodney
Woodenware Company with a loan of $5,000 were defeated.

Nanaimo, B.C.—Authorization has been granted by the
provincial department of municipalities for the issuance of
$87,030 6 per cent. 15-vear bonds for local improvements.
S. Gough, clerk. Aot ;

The Pas S.D., Man.—An offering of $30,000 6 per cent.
20-year bonds is being made and tenders for same close on
August 2s5th. D. Clapp, secretary. (Official advertisement
appears on another page.) ‘

Vancouver, B.C.—Civic appropriations since the begin-
ning of the vear have been $2,454,630. About $300.000 of
thes= appropriations have not been expended. The estimated
expenditure for the whole year is $5,420,000. The anticipated
current revenue for the vear is about $5.300,000, only $428,-
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ooo of this amount has yet been paid in, the biggest part of
it being September taxes,

Oxford County, Ont.—For the issue of $36,000 5 per
cent. 30-year bonds 12 bids were received and the award
was given to the I[mperial Bank, the price being $34,948.
The other bids were :—brent, Noxon and Company, $34,311;
Kerr, Bell and Flemming, $34,254; Burgess and Company,
$34,255; Dominion Securities Corporation, $33,001; R.
C. Matthews and Company, $34,938; Canada Bond Corpora-
tion, $34,900; Martens and Company, $34,877; Wood, Gundy
and Company, $34,588; Macneill and Young, $34,577; Mac-
kinnon and Company, $34,560; Stimson and Company,
$34,545.

‘Peel Township, Ont.—Eleven bids were received by Mr.
E. Gainer, clertk of Peel Township, for an issue of $7,000
5 per cent. 10-year bonds., They are awarded to Mr. G. Kite-
ly and Messrs. A. Norris. The other bids were:—Macneill
and Young, $6,836; C. H. Burgess and Company, $6,875 or
08.22; Canada Bond Corporation, $6,814; Brent, Noxon
and Company, $6,781; Dominion Bank, $97.03; G. M. Grip-
ton, $6,517; Chas. White, 5% per cent.; Dominion Securi-
ties Corporation, $96.39; Wood, Gundy and Company, $6,-
843; W. A. Mackenzie, $6,855; Morgan, Dean and Rapley,
$6,852.30.

Saskatoon, Sask.—A letter from Wood, Gundy and Com-
pany, Toronto, stating that the bottom had fallen out of
the market for municipal debentures as a result of the pay-
ment by the British government of 4% per cent. interest on
the recent war loan, was read at a recent council meeting.
The city’s treasury notes, acknowledgments outstanding and
accounts payable at the present time, amount to $398,c00.
So that in order to cover the present liabilities it would be
necessary to sell approximately $400,000.worth of bonds, and
it was intimated, eastern markets will likely be visited to
effect the sale of these bonds. :

Renfrew County, Ont.—For the issue of $5,000 5 per
cent. 10-year patriotic fund bonds, the county clerk, Mr. R.
J. Roney, received 12 bids, the award being given to Messrs.
Goldman and Company, Toronto, whose tender was $4,891.
The other bids were:—Wood, Gundy and Company, $4,854;
Imperial Bank of Canada, $4,881; W. L. McKinnon and
Company, $4,867.50; W. A. Mackenzie and Company, $4,850
R. C. Matthews and Company, $4,852.50; Kerr, Bell and
Flemming, $4,829; Canada Bond Corporation, $4,870; C.
H. Burgess and Company, $4,858.50; A. H. Martens and
Company, $4,887; Macneill and Young, $4,881.50; Brent,
Noxon and Company, $4,883. .

Saskatchewan.—The following is a list of debenture ap-
plications granted by the Local Government Board:—

School Districts.—Parkman, $1,60-. Jos. Entwistle,
Parkman; Kieville, $1,200. R. P. Pearce, Piapot; Wartime,
$1,000. W. J. Knight, Wartime; Palestine, $200. W.
Staples, O?(bow. ; :

Rural Telephone ‘Companies.—North Benson, $10,000.
R. B. Hainstock, Benson; Wauchope, $2,700. W. J. Shep-
herd, Wauchope; Bellegarde, $10,500. A. E. Steele, Antler;
Glenada, $10,500. E. Moott, Glenada; Pibroch,: $3,200. A.
E. Machin, Pilot Butte.

" R.M. of Nipawin, $6,000. Frank Inkster, Nipawin.

Villages.—Woodrow, $2,400. Adam Steowart, Woodrow ;
Plenty, $1,000. F. M. Cavers, Plenty.

Town of Humoldt, $17,200. W. H. Stvles, Humboldt.

City of Moose Jaw, $17,000. W. F. Heal, Moose Jaw.

MUNICIPAL BONDS AWARDED

Oxford County, Ont.—$36,000 5 per cent. 30-years, to the
Imperial Bank. :

Summerside, P.E.l.—$15,000 5 per cent. 20-years, to
Bank of Nova Scotia.

Estevan, Sask.—$28,290 5 per cent. 30-vears, to Messrs..
Macneill and Young, Toronto. -

Cardston, Alta.—$11,000 6 per cent. 20-vears, to Messrs..
Macneill and Young, Toronto. 4

Renfrew County, Ont.—$5,005 5 per cent. 10-vears, to
Messrs. Goldman and Company, Toronto. :

Osnabruck Township, Ont.—$10.122 5 per cent. 20.4n..
stalments, to Messrs. Martens and Compamy, Toronto.

Saskatchewan School Districts.—Oadas $1,500, West.
ridge 81,200, Schoneau $700, to Messrs, Macneill and.
Young, Toronto. :




