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CANADIAN BANKS IN NEW YORK. HOW NEW BANKS ARE FARING.
| Operations in Foreign Exchange and Stock Exchange Comparison of their First and Latest Statements t0 the
g | Loans—Not Allowed to do a Discount Business. Government—Another Soon to Start Business.
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paper for mercantile houses. They have gained little from the ber, el
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a do a discount business in the New York market. They are Autho{%e capital .............. $ 1T 500 1’173,900
& | forbidden to do so by the state banking laws. Their prineipal Subseribed capifal ................ 991995 ’346,680
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‘ year. At the end of November the official statement showed Jan., 1911. ‘10876’0 000 $18 000.000 $10,000’000
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A3 The Canadian banks are also a considerable factor in the 970541 598 456 311494 326’438
‘ foreign exchange market and their transactions last year were 154433 266,681 127595 469'055
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How the names o essTs. arles M. Schwab, E. H. Gary ' : £ Saskal .
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Seay letter as testifying to the quality of iron ore in Canada. places.




