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THE LOANDON MUTUAL
INSURANCE, COMPANY 0F CANADA,

82 & 84 Kîng Street East _____

DIRECTORS' REPORT.

To the, Shareholurs anld Membors 01 The London mutual
Fire Insurance Company of Canada.

Your J),rectors have piasurc iii subnîîttiug to the Shart..
hoîtIers iind Members their Fifty-first Annual Staternent andI
Balance Sheet, duly ceirtified by the Auditor for the year
ending December 3ist, 1910.

Whîle the lasses duxing the first haif *of the year were
below, the average, the second half was marked by numerous
destructive individual fires, following each other in quick
succession and invalving heavy insurance lasses.

In addition ta the above we have ta report two conflagra-
tions, viz., Campbellton, N.B., andI Victoria, B.C., in bath
of which we were interested.

Owing ta the change in aur mutual systern which becarne
operative january i st, 1910, aur figures indicate a reductîon
in aur prexnium incarne. This, however, is anly an appar-
eut re-duction, and 0y 1()12 normai conditions wîLl ag.mi have%
been restored. Another result of this change will be thiat
the unearned premitum reserve on aur inutual business is
now based on the cash actually received during the year,
thus placing us on an equal footing, for the first time, with
the other companies operating under a Doinion license.

PIRE
TORONTO, Ontario

Sùpý,1,1g the, -,1 fioni the mutual business entirely,
aur Cash Asetz show an increase of $68,881.56, and now
stand at $(624.712.83, while Our Surplus, over ail liabilities,
inciuding Cap1itajl Stock is $239,520-59.

Camhiining the Prexnium Notes with the Cash aur total
îý '1- ->55. qj-, and a Surplus of $570,115-50.

The invested Assets show a very satisfactary growth,
while aur interest earnings have risen ta $21,435.85 during
the year.

During the year there were issued 41,265 palicies (new
andI reewl>,ôvering $6o,174,316.aa, an which were col-
lected grass premîurns of $823,a80.04, and the total arnaunt
at risk on Decvier 31st was $101,978,496.00.

In view of thie increasetI fire waste during the year
throughout CaaaandI the Vitet States gecrally, yaur
Diirtors feel th-t the results abtaitned afford Sharehlers
andI Memb-rs substantial rvidce( as ta the conservative
policy pursued hy the manaigement.

Three directors, viz., Mcssrs. Catelli, Davidson and
Walish, naw retire, but arr eligible for re-election.

Your Directars also deieta express their appreciatian
of the zeAl, industry andI loyalty of bath office andI field

stff ur:ing the year.
AiU of which is respectfuiiy submitted.

D. WEISMILLER,
President andI Managing-Director.

Dated, Toronto, February sith, 1911.

FINANCIAL STATEMENT.
Exponditur,.

Tc Grass Lasses PaitI.. 8347,335 26
Less Reinsurance Re-

covered...........12Ç),642 8g

.Net Lasses.................8217,692 37
To Unadjusted Lasses, Estimated.. 23,320 43
To Expenses, including Commis-

sions, Taxes, Salaries, etc..150,078 92

$391,091-72
,Balance ....................... 45>547 41

8436,639 î3

AsseIs.
Bonds, Debentures and

Stocks..........8284,090 21

Cash ini Bank andI on
RandI........... 158,>513 o8

Mortgage Loans.......... 93,401 50
Assessments Accruing

andI in Pracess of
Collection .... 22,454 43

Accaunts Receivable for
Reînsurance .. 22$225 97

Agents' Balances ... 22,112 56
Office Furniture

& Gaad's
Maps . .$14,008 93

Less Written
of.2,696 67

-11,312 26
Interest Accrue-d .... ,4 28
Real Estate..............4,958 50

8 624,712 83
Unassessed Premium Notes Available

if Required for Payment of
Lasses andI Expenses........330,594 91

Total 4ssets............................ 955,307 74

Inoome.
By Grass Premiums .. 823,o8o 04
Less Cancellations and

Reinsurance .... 410,927 07
$412,152 97

By lnterest, Dividends, etc ........... 21,435 8s
By Profit from Sale of Securities 1 ,968 72
By Transfer Fees, etc ............... î,081 58

$436,639 13

Liablilties.

Reserve for Unadjusted
LaSSes....... .... $ 23,320 43

Due for Reinsurance ... 34,402 84
Reinsurance Reserve

( Full Government
Standard) ... 309,968 97

Capital Stock PaitI Up. 17,500 00

Total Liabilities..............8385,192 24
Cash Surplus over ail

LlabIlItles, Inolud-
'na GaUtoa Stock. S231,520 59

Total Surplus, including
Unassssed Notes

amounting ta ... 330,594 91

$955,307 714

A. T. PLATT,
Seeretary.

SECURITY FOR POLIGYHOLDERS.
Reserve for Unearned Premiuns* ............................. 309W96 o7Capital Stock, Paid and Unpaid ....................... 0,00 00
Surplus, December 3ist, rgbo................................... 570,115 50

$980,084 47
laving audited the books of accounit, examined ail vouch ers, and verified securities, 1 certify the above Balance Sheetcorrect.

Toronto, 23rd January, igt J. P. LANGLEY, Auditor.

February iS, igii.


