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Reaches direct go per cent. of the retail, wholesale
and manufacturing trades of Northwestern Ontario,
Manitoba, the Territories and British Columbia in
advance of, and publishes more interesting com-
mercial and financial news than any other similar
newspaper in Canada.

Do you want to sell or increase the sale of your
goods in these, THE BEST BUYING PROVINCES IN

ANADA ?

Estimated that 200,000 new settlers will arrive this
year. Will the retail merchant offer them your goods?

Our advertisers our best references. We beg the
favor of an enquiry.

THE HUGH C. MacLEAN CO., LmITeD,

Publishers, Winnipeg.

Eastern firms should subscribe for THE COMMERCIAL
and keep posted on Western trade

And Still it Leads

As applied to the gain in net
amount of assurance in force in
Canada for the

5 Years Ending Dec. 31st, 1903
Blead Office -WharerLoo,Onr.

s
OF CANADA

still maintains its stand at the

- HEAD OF ALL ITS COMPETITORS

among Canadian Life Com-
panies, as shown by the
Government Reports.

still more striking. This brings us to

the question—Has the rise vet reached |
So far as legitimate

the danger mark?
influences are concerned it seems as
if the advance has been almost suffi-
cient. Good crops and better business
have been for the present fairly dis-
counted, especially as both are still in

the realm of expectation, and ’realiza-

tion remains a matter of two or three
months, It seems the part of prudence,
therefore, to begin to exercise some

[ caution in" hereafter following the up-
ward movement. What would happen
in case of serious reverses to either corn
or cotton? Neither is yet out of danger.
August is often a month of deteriora-
tion, and after such a prolonged spell
of favorable weather the probability of
a setback is measurably greater. In
the iron trade a great deal more has
been made out of the improvement than
is justified; apparently for the purpose
of stimulating speculation in the steel
issues. A turn for the better has really
appeared in the iron trade, and buyers
are rather more willing to place orders
since they are convinced that the de-
cline in iron has ceased; but prices are
still very low and the volume of orders
is far below the normal. When bounti-
ful crops become a certainty general
trade will assume more activity and the
railroads may then see their way to
larger purchases of rails and rolling
stock; but that will show in the last
quarter of the year, and not in the
present quarter, although there has cer-
tainly been sufficient improvement in
the iron industry to warrant a more
hopeful feeling.

More attention has been paid to for-
eign complications than they deserved.
Russia is altogether in too strained a
condition to invite serious troubles with
Great Britain, or any other great Power.
She is fully occupied with Japanese
attentions at present and is more in

The war has, moreover, ceased to be a
factor in Wall Street, except in event
of large additional loans, which would
inevitably cause a shifting of invest-
ments and firmer money in the Euro-
pean markets, all of which would be
lindirectly felt at this centre.

i We have enjoyed another week of
admirable crop weather, and experts
are now figuring on 2,500,000,000 bushels
of corn, 11,500,000 bales of cotton and
625,000,000 bushels of wheat, these
figures allowing for the fact that con-

somewhat during August. As producers
are generally securing profitable prices
—even nine cent cotton yielding more
than an average profit—it follows that
interior merchants should experience a
reasonably satisfactory season; for in
spite of industrial growth the agricul-
tural interests are still the backbone of
our national wealth.
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weeks it is natural to expect
diminution of demand. As an actual
fact, however, the contraction in actual
sales has been slight, and, if large trans-
actions that are nearly consummated are
included, the total will be found almost
as large as last week. The fact that so
"much of the new clip has been moved
thus early, and that the prices paid for
'the remainder of the clip will force
[ dealers to hold for current or higher
prices in order to net moderate profits,

dition of cotton and corn may fall off

need of friends than additional enemies.

are factors of strength. Even more im-
portant is the fact that manufacturers
are asking and obtaining advances of
214 to 10 per cent. on staple woolens and
worsteds. Active buying at such prices
will do more to firmly establish current
prices for wool than any other factor.
The goods market thus far, however,
can hardly be described as active and
comparatively small orders have been
placed at advanced prices. The outlook
is improving, nevertheless, and with
election uncertainties out of the way
business should be all that can be rea-
sonably desired.
_—  cape————

—A Boston newspaper considers it
remarkable that more women do not
take up the jewelry business when
searching for a trade. A woman can
cater to women’s tastes, and with an
apprenticeship under a good firm should
be capable of starting for herself. An
Englishwoman is cited who has taken
up the work and is successful in re-
setting stones and also has acquired the
unusual art of painting precious stones.
Upon this the Brooklyn Eagle remarks
that a new field for women who have
artistic ability is the designing of mosaic
patterris. A number of Brooklyn women
have done good work in this direction.
Beside marble, pieces of Tiffany glass
are used.

—_— cT>e——

—The report of the Inter-State Com-
merce Commission shows that the par
value of railway capital outstanding on
June 3oth last in the United States was
$12,500,000, representing a capitaliza-
tion of $63,186 per mile. The number
of passengers carried was 694,801,535,
an increase of 45,013,030 over the pre-
vious year. Freight carried, 1,304,
394,323 tons, an increase of 104,078,536
tons. The gross earnings from the
operation of a total of 205,313 miles of
railway lines, which is the aggregate
single-track mileage, were $1,000,846,007,
an increase of $174,460,640; operating
expenses, $1,257,538,852, an increase of
$141,200,105; net earnings, $643,308,055,
an increase of $33,176,535; income from
other sources than operating, $205,-
687,480; net income available for divi-
dends or surplus, $206,376,045. The
total casualties were 86,393, of which
0,840 were killed and 76,553 injured. The
aggregate number of locomotives in
service was 43,871, an increase of 2,646
cars in service, 1,753.389, an increase of

- over 113,000 during the year.

A report to the Dry Goods Econo-
mist upon wool, states in view of the
extreme activity of the previous three |
some |
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