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Business East,
ONTAIO

1). I l iaral, Iroquois, fs daillageal by tire.
lical & Co., liats. Lonîdon, ]lave bocitî doséda

up.
Gaorge liaiiey, wagoîls, Iîîgorsoll, iii bîîrîîca

out.
Jamess Ilodlgiîîs, buiter, lîticaîi, in heaviîîg

bore.
M. Daîîhey, generai Store, Paliserstos, in

dcad.
A. B. Ilourdon, lbats, Toronîto, lias assigned iii

trust.
.1. Johns, wîagonîs, ;eirisigville, lias assigaîca

in trust.
MIrs. Chama Xirk, shoes, Gue1ipl, bas assignea

in trust.
O'Nihi Bras., grocers, %voeulstock, have as.

signed.
JTames C. M5u!lhîrsoiî, hotei, Aýlvinstoni, has

soli cuit.
H. F. Trenît, fleur andI feed, Toronîto, lias

sld oît.
Janies Scott, gciieral store, WValhaceburg. lias

nesigneai.
Mrs. Allenî, groceries andl bal<ery. Springfield,

lias soid ont.
S. J1. Ker..p, hinîcs, Calboriîe, lias sciai ont

te J. G. Colroii.
W. J. Clark, geiserai store, 'Mcî'ville, is giv.

ing up biisine*s.
E. £vans, of flie flrui cf G. & le. Evans, tiîis,

Toronto, is dcad.
James Gregg, grocer, Gravetiiurat, Itas satld

eut ta S. Browni.
Armnstrong & 1mw, hotel, Hamuiltoni, are

about te dissolve.
C. Gelîl, Brewcry, lPort Arthutr ; stylo îlotS'

Gelil & rleaalley.
JosephiIl. Aussemîs, ceîîfoctioner, Hamîilton,

in seid cuit by the shierifi'.
William McDonald, general store, North

Bay, lias assigneai in trust.
J. W. Jermyn, groceries ansd siîoeît, Wi-.rtoi,

has scii eut to Satîler Bi-os.
The cliattels of Misd. -feintî Cohhuinu, liotel

Fort William, lias lie»n seizeul fer vent
C. WV. Blingliani, geîîeral store, Crysier;

stock<, etc., aaivertfsed fer sale by truistee.
Carrier, Marsall & Co., whlîcesle jewcllers,

Toronto, havse cluaugeal style te W. F. C'arricr
&Co.
John Broily, fleur anda fecal, P'ort Arltur, lias

given up tlîat IJllinem5 anda goîio iito the buit.
Chcring.

QUE BEC.
H. A. Brault & Ce., iats, Qucbec, aro burned

out.
Arthur Paradhis, tailci, Sorel, lias assignea lii

trust.
G. WV. Laiîly, general store, .Ioîitrcal, lias

counproîiniseh.
I3ussice & Frere, geucral, store, St. G;rcge'ire,

hîave diuîolv"ca.
A. A. Lat'iohettc & Co., Fu'ililry Street, .1er.

orne, au'o burned ont.
Joseph Trîudclle & Ca , uuantifacttrers, Iho\es,

Montrcal, )lave aiissolecal.
H. Haswelh & Co., whoealc drugs, Mlon-

treal, have Rssigned in trust.

L. P. A. (htrrcau, clothier, Montreall, ]as sold
font ta his brother, H. IL. (irrcaîî.

NOVA SCOTIA.
Vaughan & Loomier, shipbîiiiilers, KingBPort,

have assiguced.
Tbonîns M. Iloggs, genicral store, lloptivell,

lias reîîîovcd to Ilrookfieil.
J1. W. Steveiis, of the finit of J. W. Stevenîs

&Soit, general store, llrooklield, is <lend.
NEIW BRUNSWICK.

H. A. Caltier, gcîicral store, Crand Manan,
lias failcd.

Morreli & Mcrritt, grocers, St. John, have
dinsolvcd ; J. A. Morreil Continues.

PRINCE EI)W'AR1) ISLAND).
Ch~arles Qtiirk, tcbacco, Chîarlottetownî, is

Charrles E~. M~1oîllivery, Siiiiiiinerside, in
cieati.

Richard Burdctt, gellcral Store, l)nnldas, bias
adinitted Williin Ilirdett as partiuer; stylu
non' R. llnrdett & Son.

The Business Depression.
Tite preseiît deprcssioî iii trade aiid product.

ive industries is givitig risc, as sitult depvessions
nlivays (Io, to ail sorte of exrlaiiations, proposed
remedies andl prcdictioîîs as to thqý future ont-
conte. Ainong tlic latcst niovelties in that line,
%ve ilote the suggestion of a1 filiancial journal in
ti3 city, that thic would ilove be " no snicb
tlîiîg as a gcîîcral depression " if the dectlii iii
the priccai cf zigriculturai produets liad becii as
giîcat a the tleehiîle iii tine prices of illaillîfac.
tîîree. Titis journal says:

"As the excliange of the one foir the aller
ra.ally couîstitutes the trade of the world, it
woîîld scm tliat a sillîîultaîieoiîs dc"-llit, of the
two oaîglt te [cave tluiîgs about wlîere tiîey
sucre befoe. Suehi wveîld b' tlic case if the (le.
clhne vrerc proportional ail round, luit it ift îot
proportional. The produîcts of hiaiîaicraft have
falen iii price ilibre than tînt prodliets cf tînt
soi]."

If i,4, 11c doîîbt, true, tlîat if tic priies of
everytiig fall ini the saine proporti on, overy
given article -wouid tlierea-fterwar(as exclîaîuge,
cither L'y bat-ter or thîrotig' the îiterniediate
use cf inoiîcy, for tc saine quanitity of every
other article tlîat it did beforc. Iu thiat lieuse,
fuiture iîiteclaiigeq %voula L'e on the saine foot.
ing as forinerly. as respeccts flic relativo inteîr.
esta cf thie prodaucer cf différent thuings. Tite
saine quiantity of wlîcat wvouid, it is truc, sçl
for' less înotiey, lait the ditniiîishied retiaut iii
inonley NVOîiIl plirclase as inaîîy gootis, for tho
farîîîor's lise, as the provins larger retuira cf
inoiiy. This 1'iew, altliough trite and thurcad.
haro, bas a certaini itiliportzice, but it by ne
meaus coverst the whlîe caue. Debts aud taxes,
callisîg for iixed tiîiittit-gcf 'oydntslrn
beeaiîse pî*ices (Io, anid a fail in priecs changes,
therefore, the relatioîn cf dchtors and eredlitors,
wiiciî k! the inost vital and wide'rcaciiîig
ecoîîoînical relation iii the cit'jli7.atioiî cf mnoderns
tinies. To wl)iat4ever exteîît prices fail, tic real
blirduu cf dehts in to tct sainle exteîut increcascd,
and thîc lîclalers of public and private dt'bts anal
the salarieal consuîîicrs of taxes are to the saine
txteut, enriclizid, andi a fait iu prices can noe'r

go vcry far seithout proueing neot ouîly great
distress but Ibatîkîitptits a.îîong the industrial
classes.

Fuîrtlcriniorc, tlic etteet cf falliiig prices, iii
tint whole course cr tic tile in wluicl the fahl
occur3, muet bo te chîeck initistry andi prouluie.
tien by unakiîîg thet unprefitablo. Notlîing is
prodiieed for sale, cxcept frontî the stimulus of
the expectationi cf a price sylvhicli will replace
the lîccessary expcctatios and isolunetiling more.
Wl'icn prices arc alccliiiing, thîcro is littlo greunal
for sueh ail expectation, nd prodiieers cf ill
lnds restriet theair opa'rationî' wituiiu tît nitr.
rowest possible limits, manil tlîcy sec, or thiuîk
they sec, that the dlecline in te go jie further.

Our coîiteiuporary imuagines tliat tho ianti-
facturer wlîose suîfferiuîgs it bew'aile, ivotld
have stifrereal nothiug if tlie farinera anda plat-
ers could cuîiy have beeu made te suiffer as machl.
Tlîey suifer a geoot deal, beeaîîse wlicat artil
porkc and Cottonl have fahleîî a geoul deal, aîîdt
cne cause of the pour pliglît cf tho maîîufactur-
crs in, that; it lias taken so mîuclu greater la.
titi,'8 cf the Nwlicat, perk anîd cottoîî of the!
farinera aîîd plaîiters te pay flîcir taxes andt
debts, tlîat tiîey have veýy littie left ta ex.
chiange for gouds. Il th,_. faîl ini agricuîtturall
prics liad hieeu as great as cuir coiîteiiiporary.
seis ta desire, it niighit, as a gencrai fact,.
have takcîî ail thîcir cropt te pay their debts,
andu taxes, andu as te goods thîcy %vont(* havo
ben citiier obliged to gast aloîîg wvithioi tdieîn,.
or te obtaiîî thein oit their crellit, if the> baut
alny hcft. MaLî''Jagjazine.

Unprofitable Goyerninent Telography.
l'lie aîinuial report cf tise 'Miuistcr cf Public

Works te the Canadian I>arliamcut centains
staqistics; shewing thiat so far as Govei'nment
mniiagemnîit cf telegraplis is cencerneal a very
lîsfortilnate rcs'îlt tlias beell rcaclîed iii Canada.
Tite Unes built; have cost riearly Z$00,000. Tite
expenaliture last year wîas $55,000, wlîile thu.
rccipts werIe oily $27,000, shiowing a Ioss of
over.50 per cent. Maîîy cf tiiese lises are in

Seinote quuartcrs ; yct cs'eu a perfect 8ystent,
,0ich a. tîat; taken over fronti the Western,

Ulnion Caompany iii iiiitislî Coltimbia, shosa a.
slimihar resuilt. 'l'lese linos cost $94,000 ; tInt
expeniliture hast ycar wvas $35,000, anud reveiiî:s.
oîîly S-2 1,000. shbcwing a loss cf $11 ,000. Tite
îîuîuber cf telegrapli ciies in colînection with
the Great Nortit Western Telegrapli Comnpanîy
anid atler' private liles fis Canîada is 3,2.59, or
one clice U) every 1,914 itîhabitans, 'vlile in
the Unîited States tliere is oîîhy one office ta
evcry 3,700 persons. Canadiait tolls arc prob.
ably the iýhîoapest in the wcvrld, and will coin.
pare faî'oraly evcîî witlî tînt reducail rate cf
sixpuc slîcrtly te take cifeet in Eîîgland. Tite
Grcat North W'estern Telegraph Coînpany senais
ten words 1,200 miles for twventy.five cents, anal
hctwccni ail tonus withi«u twclve miles distaîit
for 15 cents. -Bank'~r Magaz ne.

Ficmmyî is losiîîg îîe tiiîîo in tuirning hier
F.astern coîsrpests ta soutie practical aceount.
Site is gradlially takiîg 'Madiagascar with'in lier
cmIlracc, îîow that; treaps cati bo spaîcal front
Tonajuiîi for tlîis purpose, anda at thfs latter
peint sheo is prcceding ta establish comercial
relations withucut delay. A differcatial dnty.of
25 per cent. wilh probably bo cohleeteai oit ail
forcign importa. Franicc thus hioldst tînt koyto
Southera Chiud.
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