THe COMMERCIAL

The recognized authorlty on all matters
rialning to trade and progress n West
0 Caunda, including  that part_of Ou
irio weat of Lake Buperlor, the Prosince
o Manitoba and Britls) bl and the
Territorles

tieth Year of ¥

ISSUED EVERY SATURDAY

Subscriptions — Canada and the United

Stats M per aunum o adva

hen ot so pald: other

3% In advance

Changes for advertl its  or  stops

ol e Tn uot later than Thurwday
ng.

Tw

Advertlsements  purpo news
uatter, or which prof exp the
vinion of this Sourane will But be ih

to b

~wrted.
Oftice 210 MeDermot 8t Telephon

D. W. BUCHANAN,
Publisher.

The Commercial certalnly enjoys a very
ek larger circulation amoug the busi
s community of the vast reglon lylng
Lake " Superlor and the Pacic
1 any other b
Th

Canada,
I

:
) .-umn. wholes
m‘lunm( and financ
of Eastern Canads

There are many plans for collecting
ind debts, but it not Infrequently hap-
pens that debt-colleoting schemes hayo
been  declared  ille by the courts,
Those who think resorting to ex
tieme  measures  for oollectng  a
wunts, should make careful ingquiry as
e legality of the proposed action
wlore embarking therein. Every now
nd again we b
he debtor has tur

n of instances whers
1 upon the credi
and had him punished by law, for
ime Hiegal act in an attempt to en-
ree payment of an account.  From
the standpoint of the creditor, It seens
hird that the law should be Invoked
+ hisdid parties who are evidently wil
il “dead beats.”" At the same tim
there are dnstances wherein the |
b

em to throw its mantle of pr
twtion around such persons, though
e Intentlon is not to shield the
T 80 much as to protect the hon
st, but unfortunate man. It Is, of
wurse, difficult often for the law  to
liatingulsh between the unfortunate
r and the wilful “dead beat
plan of advertising delinquent
Ivhtors has b
ared lllegal, with disastrous results
o the advertisers.

n more than once de

One plan of protection from bad pay
istomers, which s glving good 1
iits, I3 through the formation of us-
oclations among business men. When
+ customer tums out bad pay, his or
T name is glven to the secretary of
e association, who notifies ull the
bers. In this way the business
n are soon Informed of those who
habitually refuse to pay their accounts
Ihis plan sems quite legitimate and
ould work well. There I8 no reason
vhatever for allowing a  professfonal
tead beat” to make the rounds of the
ie of w town or city, and beat each
nerchant in turn. There are parties
n Winnipeg  who have successfully
sorked” half & dozen or more gro-
s, one after another, for large

imounts,  Recently & local assocla-
m has  been ) check
uch fraudulent custom, with good re-
ults, When a customer proves bad,
I8 an easy matter to report the name
+ the members of the assoclation, and
1us place other merchants upon their
“uard against such an one. It 1s quite
Ight that merchants should seek |0
tect themselves In this way. This
form of combination which seems
Ut e kgitimate. If merchants gener-

In the United States wher

ed from malevolent motives,

farther than this in enforcing j

the better class at least of slow or ba |

to pay an account will mean that their

the merchants in this undesirabl

United States government

glon i not so inhospitable

be genvrally known that
ment of that country has been main

experimental stations in the interior
nd along the valley of the Yukon riv

These have done much to demon
fact that grains, grasses an |

drawback, potatoes, cabbage, caulilo

stations and church missions,

d sown last fall and was
ready for harvest in July,

expected to mature late

ernment officials observed large

It may be assumed that if these
things are true of the
territories In that far northern reglon
similar conditlons will be found to pre-

¥ In the not distant future be found
that the supplies of these commodiths
for the sustenance of man and beast
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ralsed there instead of hiing o b
transported long distances  at great
expense, as 18 the case at present

[ INSURANCE |

INSURANCE AS A COMMERCIAL
ACTOR.
Vhat the business man know
nlv at insurance
he answer to that question wus
defined by Mr. Hatlow N. Higin
boatham, of the finm of Marshall F
& Co. Chicago, In an addr
annudl meeting of the
Assoclation of the Northwest
5, describing the effect of a
study of fire insurance from the stand
polnt of a_business man. - There was
+ man who, at the time of
«d o, had had an expen
yeurs in commence, du
ink all of which time, as he sald
surance against fire had
dinary as a  system of currency, i
gards the property of his firm and
wrly of customers, yet he was
that in all of
he had glven hardly a mo-
ment's thought to the vastiess of in
surance in the business workd
Mr. Higinpotham's address s re
ported in “Insurance  Engineering
which contains & number of very
valuable contributions relating to fire
insurance
“In  considering  insurance from u
businees man's standpoint,” he sald
I hive brought home o’ myself |is
Wy as @ commerclal factor.
amazed al its fundamental na
ture, As 4 matter of fact, it woudd
be impossible 1o carry on business
without insurance
It would =0 disturb values of all pro
perty that it would materfally iniecs
fen with th ning of momey: cie
tits, which are sudh a4 vast aid now
would be almost sstble. 10 would
practically le to a o
basls and the volume of
ness alniost stagnation
From
necessity of dnsurance, consi o
of the subject naturally |
think of the vastness of (L us &
branch of trade, as a great vision o
our commercial system, and then na
curally follows an Inquiry as to wieti
er su great a factor in our busincss
life is controlled and directed w
and with proper regard for the
and financial welfare of the v
Thus, In a moment, I find myself
confronted by a great business pro
blem, involving a matter of the great-
est importance to myself and wvery
other business man, and yet a ques
tion to which I have hardly give
ment's At during  the 3
have employed Its privilegs
ard .nmvd its protection.
of course, that the
surance interests of this country ar
nn.mm:lnv» org: with  various
ards and committees and commis
)‘u-n« that there is state supervision
In the different commonwealths, anl
dew of national comtrol has
been considerably agitated. but I hay
yel to learn that the great mass
who employ insurano, e
wperty interests, that
insurance have deve
1 <o the theory or the pract
)f Insurance, or ¢ considered
public question. 1 do not find, either
that economic writers have taken u
the subject In discussing [m-l-]ums n
which insurance is so intimate
essentially nvolved, It is possibl
regulate & thing too much. It is
sible to agitale a subject too much
It Is well, perhaps, (o let well enoush
alne: but in my own behalf |
culpable in my ignorance of the ques
tions now under discussion, and
feel grateful that I have been com
pelled to bring myself to a realization
my deficiency n this regard
‘From l)n- date when assuranoe of
ty against loss by accident was

=

.,
®

tre

proper
first uvnh-

ken In London In 1700, 1
think, Insurance has been considered
by many as a speculation based up.m

certain calculations
moral and physical hazard.
painfully and injuriously
By an adjustment of premium-per-
centage to an estimated percentage of
lability of accldent or design as ap-
plied to a certain area or number «
cases, Individuals were then, as now,
protected from total loss of property
by fire from @ fund created by @
sessment. It was then, as It Is now,

195

noreality o mutual protective asso
elation. “That 1s to say, the collective
premiums pald individual losses and
the expenses of carrying on and ad

ministering the business of the com
pany. 1 say that notwithstanding th
ampany {8 a  private concern, con

for i profit of its stockhold-
relations betwe n
the Insurer are essentinlly oo
onerative and mutual. The capital of
the company s for the purpose of
supplying temporary defickncies oy
I niums will always
mare than pay losses and expenses,
should be pru-

dent, safe and simg

Mr. Higinbothan referred the
consideration of insurance, either aver
Insurance,  « under  Insurance
in giving credit to customers

suying  thut a ‘busi that  will
not enable a man nsure s not
worth having and should be promptly
discontinued, and, in conclusion, gave
some wholesome advice to compani s
and agen ctting  that  theis
sooms Lo b ral antagonism an |
w_suspicion of Integrity on either sil
if an insurance ntract.—Insurance
Chrontele
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COTE
superintendent of agen
« the Excelsior Life Insuran
Co., of Toronto, returned to Winnipes
from southern Manitoba this week.

The Great West  Life  Assuranc
mpany has moved its Toromko offices
nto larger quarters in the 1
Permanent  buildings  on  Toronto

master in chambers has adjourn
argum before a high court
the motion by
Insurance Co., to strike out th
alleged embarrassing
the statement of claims In Rey
Brophys suit for £3,987 on the
the life of the late A
Parkdal ont.

pol
x. Cromar

W. D, Campbell, manager of the
ster steamship line at
me 1o Ottawa to lay befor
government a statement in regarl
o the excessive Insurance rates in the
St Lawrenos, which he says must be
wljusted quickly or the trade via that
route wil be ruin

An addition has been ently add
wl to the bullding of the Mutual Life
1surance Company in the city of New
Yok, the foundations of which vest on

bed rock, the surface
M the gr # eighteen
stonies hi, .nx.-m-,xuwmlw .

of 100 1 the foun lations
W s of O barrels
pent and 10 yards of ston
1 used
at Canadians as
Hfe Insurance Is demonstrat 3
the fact that the per capita Insurance
of the population of the Dominion has
p years from to
total amount

L people b

i1
I}

which 62 per cent s carnled
1

dlan companies, ainst
cent, twe ars ago.
b Kinte now in 28

by United States
per cent. by British

companies,

Alberta Oats for South Afriea.

Last week we referred to the daily
repe that the Dominion gov

ernment had arranged to ship hay and
sats from Alberta to South Africa. We
stated that the report was likely an
error, so far as hay was concerned,
and this view of th lm\llv-l has turn
wd out right Prof. iberison, who Is
looking after the .‘w.n , says that the
hay is bought in the n provinces
He has gone lo Alberta, where he ex
pects to purchase about half a million
bushels of oats. He reports that the
government has secured a speclal low
freight rate to South Africa, which will
able him to pay a fair price for the
oats in the west

s

k Still Declining,

al, Oct. 28 —Dominion cotton
stock declin --| to 48 to-day. 1t closed
last  werk A month ago the
stock was l|u<\lPd at 88,

The Toronto Furnace and Crematory
company have completed the erection
of a crematory plant for the city of
Winnipeg.




