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THE GRESHAM LIFE ASSURANCE SOCIETY.

The 48th Annual Report of the Gresham Life As- |

surance Society, though, as the Chairman said at the
meeting,, * not a startling or sensational record,” is
. one eminently gratifying to all its connections. as it
evidences steady progressive volume of business and
financial strength. The new sums assured in 186
were $16,115.000, carrving new premimms amount-
ing to $688,800. The total income of the Grestzun
1= now §35.734.000. The death chims of the past
vear were $2,089,000, which left a very handsome
nargin over the income, the result of which is shown
by the assets having been increased in 1896 by $2.-
049.900 ; the total assets being now $31.560.000. The
rate of interest on the mean assets, productive :aud
nen-productive, was 3.81 per c¢ent., a slight reduction
on the 18935 rate, which the Report states to have
heen the general *experience of insurance  com-

panics and financial corporations.”  An  excellent
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leature in the Report is the statement that, the ratio

of expenditure upon the renewal income of the Com-
pany has been brought down to 10.9 per cent.. the

ratio a few years ago having been 14.5.  This means |
a vearly saving of $130.,000, which is about cqual 1o ¢

the income from $400,000 of assets. This veonomy

kas been effected, *without in any way curtailing -
thic extent or impairing the cfliciency of the Socieny's

widespread  organization.”
urc is the large increase of the cousideration money
paid for annuitics. last year the amount being $i.-
220,000. ‘The growing business : the expanding

~

assets ; the increasing cvidence of public confidence ;

combined with marked reduction in current expenses,
all prove with what energy and talent the affairs of
the Gresham Life Assurance Society are being ad
ministered by Mr. James H. Scott, the General Man-
ager and Sccretary.

THE SOCJAL LESSON OF THE PARIS FIRE.
A more horrible catastrophe than the recent fire at

Another  pleasant feat- |

Paris cannot be conceived.  That city of splendor

and gaicty has had terrible experiences, but none o
awful as the last.  The strect scenes in Paris. of Felb
ruary, 1IR¢8, July, 1850, December, 1852, were shoch-
ing enough. when, as we can testify, human hlood was
seen in the gutters, and men shot in revalutionary
conflicts were carried dead or wounded into stores and
private dwellings.  Another tragedy arose from the
burning of a theatre, when the loss of life was large,

mainly, however, from suffocation and crushing.  The

dynamite explosion in a caf¢ caused a frightiul scene,
But the recent fire owes its supreme horror o the
roasting of scores of women, whose clothing furnisherd
fuel for their torture by flames. The scene of the
fire was a fashionable bazaar. such as can only be
seen in Paris, where the decorative, artistic genius oi
the French creates a scene of indescribable beauty.
The bazaar was held on hehali of a blind asylum, the

249

stalls were served by the leaders of the Royalist see-
tion of Parisian society, the company present bemg
fargely made up of the same class.  We at once ask
Why were not special precauntions taken against fire ?
The answer has deep significance.  Daris, like some
other cities, is composed of two communitics, the
“old ™ set and the * new,” who do not mingle, who are
mutually jealous and antagonistic.  The Prefect of
P'olice explains that he, and his staff, deliberately
abstained from interfering with the bazaar arrange-
ments in order to heep one social set from rcwming
interference as being insprired by the other set, and
the other social set, composed of thase not direetly jn-
terested in the bazaar. from blaming the I'refect for
showing favors to the Ronalist aristoeracy by whom
tive bazaar was organized  Had the anthorities super-
vieed and been in charge of the bazaar, in onler to
etsure the safety of the building, the contents, anid
the visitors, there would have been no dangerous
lamps allowed, nor any equipment nor surronndings
liable to create a fire or other disaster. Bat the
Bazaar Committee was left iree from that pulice
watchinlness, which i often <o irritating. ACt S0 pro-
tective jn Paris, and the result was, the
death of over one hundred victims of fire. FLooking
more deeply, we must regard the snfferers as victims
of the social and political animosities which divide
scciety in Paris, probably by a more sharply defined
line of cleavage than in any other great citv,  The
fceling of intense sorrow for the noble women and
their friends, who met so horrible a death when busy
in a work of charity, should serve to bring society in
Paris into unity. :

agontizings

It shoukd also be a general warn-
ing2 against inciting, or cherishing, such sentiments as
wiaken the social boml in ay conmunity.,

In all cities and towns where gas or electric lights
are available, the use of coal oil lamps <hould be for-
bidden for any purpose in public buildings, more es-
pecially in places where audiences assemble.  As in
our larger cities there are temporars exhibitions con-
tinually going on of the bazaar order, where the fit-
ings are fimsy and mikeshift, where the risk of fire
is great, and a repetition of the Paris tragzedy possible,
thiere ought to be an inspection of such places hejore
upeningg, by a competent official, and every neediul
precaution enforced to ensure safety. [t is a stale
erve but none the less neediul. to call for more ade-
quate means of egress heing provided dor audience
rooms.  Civic Councils pass by-laws 1o regulate this,
but architects eare nothing for them, nor do those
who attend halls where the exit armngements are
dangerous, until their own indifference leads to 2
iatality.  The Paris tragedy will, we trust, arouse
munivipal action everywhere, for our village halls
need reform as well as city ones. The warning is
surely stern enough, withont waiting for a score or
two of local citizens to be roasted, or crushied to death,
before protective measures being eniorced 10 ensure
the safety of public audiences.



