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is otnlitttgof lieli we sitav ft.el protitl, îletntstratittg as il
dioes, sutl otfly tite pîîuai of lite: conîp:îniy, bt tirie 1etîergv

attd(l zeal Ur ilsrprsîlaîc throigltout lie extenîsive ftl ika
ils operatiaîts. liait ira Fit.' luinance. as in t otîter itîtlrs,

qit.ail>'t tttit Ise~ regarcIeci as a se *ostdlarv cotîsidertliot
quttiity. anti litle itaîtulsanue i)St:ite %vlteit us shiiuit ttlt!
creîiit snie of tite revenute *îccoistîît til t: closev uta year whiicit
his ILieci, eîriy pa.u aiiyli:tg buta fav'orable oue ta
î:ir: itstraiice ctttîts eiitraelichter titau asy iveards
of mtinte cotiil 410. tliat %,)ttrit jtigntit lat e.trc are uxsercucî
by fle uttatta.ger, officers ailtd agenîts ofl the Cuualglzyt In Itle
selecîjout of risksat lite %t pi uu Oftts Iltttness , ils t, ireî t
report wlitci yotî ltv ts tearti rewil. %villa its icouta.s
accoitî, prescults su cicar antd at tli saie tlime2 wviat 1 Uiîk
Inusi lie coiisitlt:rtd it satfcor ait exitibit of tite 1îast ye.;
tranisactiotts, lit 1 tedî dou tît;ore, ttî tttovîttg ils Itloiiott,

tli.a:t cottuiii( bite figtires ta votîr c.itrfti t siirai
liefore utstttlltitg ttty saIiowe-vcr, I ittay* lîrt hsle aiiote d,

iri view of' tiis beittg lte tw-v. z ttî aîîtver.MZry of uîuy
clectiou asq a <lirctor, aiti Ilte leîlâl atiitia:ii tttltig at tublielt I
iave liait lte liatuor of fliiitg te jiresiiliett clituir, ta refer
iilly ta lite past hislory or te ospty lit loukitug çver

lieantutai slatellncîîts ivîticli wee liuivu stillbuttli ta lite iAwrc-
itller for ilte twenty s'ears. frouît 0%;3 la #Sgz intclusive, 1 finîl
tuain otir total incottte tlturitit t îau-t pe.ioti lias bccu $25,S43,7 56,
Wad it ar e.xpetittrc for 10, -'id esitie 23937.470. Qît
orf lic proit blîantce l!îat rucîitniit, %vu Iave îaîiti l it ulîvlifids

$,,uç.oo,:ttiicaruied istearli Z90.coc> lu out re.tuerve fusait. Il
itittst tic rcîetleel iiuver. tit suteiitl uîiviîiîîal years of

tioese whuuv ~icIt as a1 uvlitoe sitOv stuciu favoraiiereiî.
%verctpot aic outes, atuil titis tîttusi. itnîtress %alpait tls the
wisiloin. or ratiter Illte tttedssitv, ilu sitl .t Iitlsiies «as utrs. or
ittcrieasînIg Ourt reervte finiuil iii favoralie vctrs. sa lthaI regtia.r
divicleis ttaýv le ictaittalted i ut es oîtaesam

1 iiglit tlo poilat otît tuaI dirliîg lite îw vt cars eniidtg
38st I>ecetle)r 11%t, ta %vilici i 1itvu refrrrc.otrsiaeiotir
liua" rcceiveul i a.vîtragd: rettirit cf twci0ve lier centt. per auitnutit
tîpoit tliir 1paiîI.tî1î caplital1. Tfiis c.îîîiîai ils IS73 %vas $':0o,oe0
.111(l eiucc flit (iate have fronit taille 1a tiuîle, as lte tticrcact
ira aur lttsiues seiîttutl to c.a1 for il, tutaslu addition- Io il. itunîl
tee htave reachîcîl ntr prL'svuît piosition ntili 'r"O3,Ooa liis li,
%visile autr stock s-tau:îisOî Uic sharc hîsIaI at lreiiin of stveity
pvt cet. Su itttclt for lite liast; attil tou a wvoril tuslatlte
fture. A, yotî Irave becît byv.edii circtîlair, tite clireclors
tiiîîk lat Ilte .ittte ltas conte ttltutt, t regiauui ta ils îiaidîuîu
catpital, as uveli as in taller repcs Itle ', Westerut >110uil

fake lus 'tatîtl illloilg tilt ' uu1)itiiiuuire " couultîauits of Ilte
Coutitrv. lieitsîcsla uuauateisili îîportiaits tiaî
tee îiiusk-basiitg otrttgtctrl)u te p-.)st expericîlce oflit
cointîv-tiiat uu'e îut:y sfe tç.;îtitle Ilte m-:uI)otsiiliitv of
caffstutg .111( colîiutiutig la p.aW -saîiclor3 tividtîitis tu -iarc-1

hilmiers tîjiotu lte utlcrasd cpial If lite resoîtîois are
.tdaptcil %vilicit tire ta lx- su;Iil)llttetl ta %*ott to.iiav, ta couttîtiee
lie lsstte of Ilte capitl %%-l cl is lit<svi<ledl for iîy lie cottitay'.s
cliirter. tuautitel,$2.eo,ooo-ftîy hper Celai. ol'uvhlicll tvill bit paîi

121) iftts, giviîîg uts a1 casl callitai or Ouite 'Millionu»lauUi
.action, tee feul Confidetiei uvili 11ti:teriallv aimi tus11 tttudltt chia
aire ta caisse allter tus, ilt 'uautitglie po.sitiot or lte
*1Westernt "lt tire frot ntîk of Il cutpuie iiugiîtutinc
cit titis Continttct.

Tie Iirt--çsli ilici referrel tu thse reliliotit. uuiuicla lb:u beent
receniy eslaiîiislîeîi iîtveuî tite * Westerun audtirie iiritis-l
.tiiserica Mstiratci Coial 1 îauiv, aid exjîI.tittied aI -,Utilte Itzuigili

tiut aItlatges wulti ituugli lye loaketi for frount titese two
Torontoa cotiîîîauics ivorkiutg iii iiariuuotty. iîarlictilarly li lie

uuttuaeuueut atîlsupervisioni of tilir iîtts5iusýs atI lte utuare dis~.
tat ageuicett.

Mr. cGea. A. Covtc.rîi, iis -,CCOIitlitg tlte aiaiou cf
lte report , aii t-

1 arn glt(i la leave lte ohîotillM.l'rusiçiciîî, Io s£couai
lite adll o ro a report tittt uuuusi, h atti %tire, lm ecnlitueittl%.
saýtisfa.ctOry tu te tulîarelîolfiers. I alto desira: Io U!ttdç ta

votir~e1faull he siare-ioltier.. lisy colugraluuhîtions aillouli te
tnagutificzttt recordl tat vait li;ta e elii sioçiîisg flie resuIlt
oif lthe contpattyII's îtituN for' Itle lasI twcuty yents. Aut aver.

ge sautillai lirileuisi of aver lweit'c pet eî o uvît ote
Cîttive yezirs, utotwilist.uiitug tlt: Vtcissitudîe-, tudî seriots cout-
1fatu.~itiu liait lave overtikenlitle cotttpauîy iltttltug Ilte loîtg
pcrtodl, is cerlaiilv vcry rc.assuuiritutg; btut ta ct1urit lu lte stale.
taulett utdr ctileuouiî iN lte tutore gtuifyilg ta Jetabule
la nteet otr sltarciolilcrs %vitit sttcl .at uxiîl)il aS lis bectu itiaile
itre to-chv, wleài it is cviieîtit trois)tilte rq1 orts iuuiîisicil tituis
far titat ttiaîty rire itisuiratuce conuspaiîics tut Caniada aiîd tite
Ullilet] Sites, as w.el 5is lier parts cf tlt %orlil, htave foliit
lie )-car IS.22 asi itîprofiaiul aile.

Int coutîpttruug tlt figtures or titis report ulîlu tiiose puescltcîl
a tatgo, il is cilcouutigiug ln futîi itat lte ratlio of lussews la

Ipre:uitinzuS iS COuuslcraiii3 lo%-er in 1$92 11it lwut WS l , it
st islperltalts stliiuîoîe iitttparlautt la observe taI wiiie, as ut

restilt of itllr inicreasedti tilîdte.s, tire >;grvgite atottitt
paict for gellerai expen'.es is5 ils exces's of Sittitiair citatý!cs li itl.
I)rccetng yetir, tlt: actital Iercettge of eiues ta prettints
l'conte ts :.37 pe:r cenit. lielOw tlt Of 1S9f. ThitS savinig iii

itcelf is eiial Io a profit uf saute $31,00n..
111 regatrd tu lte ppu iicrease in tire Capital o1th cCol

pany, I iteatrtily euitet lu ai lit I tite p)re-sitientt tbas saild as t.
ut l .ttit of 1-aking the rosai step ta britig our capital sel,

lu the atilori,.edl antoîttît. t 111a1% lie saici tat nr prescstt
a.sels are cluite large eougi tu cottîtaurîtttl public cuitr tldt,
btIk there tire fu, if etin, *cotIIIIUpiu la ioing. thte alliolnî.1
of bassines, winiea Ille *-'xe'.erit ', lra.lae:ts n a sinakier C.1,11
Capital datait $1.0oo*.tw. lit rifferenice ta thte price lit wilici il t.
îtroîosed to .11101, tire iitv stock Io S1aeoies i 'Vottl poit
ont, tillt t:ikiîig iitt collint tire present iowv nite of isitcrt..

i:înbgoit ittve-stitt..nts, ttd lîearizig ia lisit tltat Ille I>ire(-
tors gleýsire 10ta iîittiii the prsetrate of dividendel 140 tttn'tt
lie consiîicreil a favorable price ta shatelioitiers. Tii aie%%
isstte Of stock. IKesic1L.s ilurt!asitl tire ca"sh caplitalt IY $4OOo, -.
wvill, it imntu i horzz ils lui. .ttlt fiirlier $16aoow o lit:l
sutrplus; failli]! of tlle cuuipaly.

llie vicQ-residletit aiso tlly cndlorsei the views expressuq in~
tire presiiien w as taUie a(lv.auagVs lîkel o accrue fratut tlit
Connections tvhichi have bîeesthisie Itetwveltt is coltîpaunt

ai lthe itritisit Auterica 3Lsttrcitce Cottanv%.
Thte repoîrt bivîng Il liatnaniolisiy atiopleil, it,

by Mr. WV. il. slMsrilî icontlesi b;- ?.r. Roberltotîî,
.anil Carried, Illa a Cordial vote of thiîanks lie pa-t-ses lu tire pre.
sident anti buard of îiirectots for tIteir servires ând attetiont u
tire isiterests of Ille counpany àuriug tilt past year.

'%r. J. l." Rolertsoit anti J. K. Navets havitig Imeit app)1OinllN
scrnitinenrt, the eleetion of tlireclors- for tc dzttsiug ycar ui

1)roc(eeded4 witiî, uvhicit rtesnlteil ils UIl unaniiiuolis rM eiecioî (et
lie ali Ilisard, viz.:Mr. A. 'M. Stitit, Geo. A. Cas, lii.
S. C. WVoutl, Rabyert lleaty, G, R RL. Cockiurn. 11.1., Geoygd:
Mc'Murricit, Il. N. llaird. WV. R. ilrock, and J. J. Xenny.

At ted close or tlt auttuttal neeting lthe luesîloît of' ittcreasittg
lthe capitl stock of lleiii lllitvi ta $2.OUO,000 wvaSsttutîl
(as required by lle ccnaysCharter) ta a mîtcilteetintg terf
lte $sl-arttltoiters anti 11ttttoiy approv ; fle ncew slu.'k

($esoaoooo) ta le issuced a .1 a p:eîtîitutt af $S pet abr(t)rt>- lcr
cent. Otn tire asnottlit cailcil up>, :11111 aiiotîed ta sîrilieils
the proportion ai Iwa siares la iuvcrv Iîrce litid by3 tirent unt
5li NIaTCII itesî, aitîl payable l rive ct:(11i inslaitets of $3- 1u

pur sitarc cach it th ie l:t daye of April, janc, Aignist, Octotrr
anut Dcntlber, ts93. Ic~etveiy

At. a intetiîug of lthe bûoarîl of irectors ieli susuîuîti, i.
A. :i. Sniiti waIs re-ufecteid pri-çideltt, ati Mr. Gcorge À. C.)x
vict.prtesiidentt, for thte ctnsuinig ar

FEDERAL LIFE ASSURANCE COMPANY.
rThe Ainuiai elit of ie Si1treiuoltiurs of titis Coinj»nv

wwç lieuiat the Cotîav' end Offce iti liainjitoin, %Marcli 7tiu.ait
t o1ciack %.itt. ani u etil attjdcd. Trte I'rtesisieitt, lrj
il. Ilealt.y, occupîed lite chitai, 'cltit lite foliowiiig report-, wec

'Vottr flireclors 1ave îîieaure ittstbuiliu for yotir uii
sidetier on tlt: Ilieventîti Anittai Report of IlleCnpn, tcî'

iiinalbeetlo receipis anuldistreuîl for tîle.er, tii
cf wsSetn ati liaiîiliLid:- Ott 3151t l)ecenUîIer hast, la ultici L';
tppettîici a report front vour iuîittrs.
I»triiig the year, à,aj. applications for assurautace, ta tilt

attto0uut or $2,1 zsoao, wcere rvceived. Oît esuutîîo , ,6i t
titese applications %verte accepicil for $t.C)u6.oc or ustrne
tlt uiiers %vet ieclittei beczans5 the rs offcrctl .erc tant til

Ita lte -tt-iiini rcqic<l Il- llte couttpalty.
Thte iiew assurnce uviritiu is Of a t"'ost %stis-fa.ctar ciaancîer

iicisàg 1ttosîiy oui ottr ilivesltîîetlt plants, which biave, otianvdtt tu
grow. int for Il ti apiplicanîs andi htave iargeiy inicreased aur
iîrentuît tucotute. Tite prcîitnttiis for lte ycir iitsoiittlio

e24zS3,att incrcase of $z9,6s3.5o over lit 1)rcceýiitg vent
ciaitius iy tieath trttg file ycar aîutouteuil la $tOo,a6su (ix'

insurance <ietittcteul) nuuiir,3 py ticies. 111 additiot l witiclt

Iucem $t7,600 lem, litait lt tu )-car rcdu.
il urill le $elat frontt the a«ccotuipattiîîiig stttttemtt liat yout

I iircîtors have, asI iucrtofore. practisid Cconioln jît the nau
nitîent oif lite Ccinpatty, '.vltie Itavîtîg dutr regard for uts weiCire,

I tlte ptromnotion of icgtiuî-,tl butsittess. 1tt puttsutattce oftli
îîoiicy a reasçottaibi aiozni of au-Stntice )Ir-% h)CeII wvrltîrn
j$5,a i;t esCua or lite p)rc'6ioîts year) att carefuttily.seie-toiilives aud 01pans IClieveîl Io bcthte best ils lte iuterest of lic

Tise retit,, olie yeatrtffor4Iilttîch gralitîcatiotist lieim
portatt 'tîcru of pretttiiuîtt itteotue, luttercsl ititoemîiltl iti stur,

iplus of assets over liibilities, ail of whicit 3how a warkuil ia'


